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Incoming business of durable-goods 
manufacturers’ was higher than 
shipments early this year...... 
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SNe | a Situation 


By the Office of Business Economics 


APRIL 1950 








Business activity moved forward in March completing a 
quarter of moderate expansion in the economy. With ter- 
mination of the coal strike, output in the mines and in steel 
recovered, enabling industrial consumers to replenish stocks 
for the maintenance of high volume operations. The boom 
in residential construction progressed and the usual seasonal 
expansion occurred at levels nearly 50 percent above those 
of last year. The flow of personal incomes—temporarily 
augmented by National Service Life Insurance dividend 
payments to veterans—reached $219 billion at an annual 
rate, with the total during the first 2 months of this year 
exceeding the end-of-1949 rate by almost $7 billion. The 
underlying trend of income in this period was upward, 
aside from this nonrecurring dividend and the effects of the 


strikes. 
Consumption trend mixed 


Consumer spending in the first quarter responded to the 
expanded income flow, with the durable-goods lines showing 
the more favorable trend. In apparel and general mer- 
chandise stores, Easter activity appeared to be below ex- 
pectations with some attendant accumulation of inventories. 
Aggregate retail sales in February were about 1 percent 
above the previous peak of August 1948 on a seasonally 
adjusted basis, and held close to this volume in March. 
The greatest gains were in automobiles and in furniture, 
refrigerators, washing machines, ranges, and other appli- 
ances, the sales of which are related in large part to the 
sharp rise in building activity. 


Government outlays 





Investment rising: 
steady 


The trend in business spending in the first quarter of 1950 
was also stronger than in most of 1949, when investment in 
both inventories and in plant and equipment was declining. 
Except for involuntary reductions in stocks directly attri- 
butable to work stoppages, there was virtually no liquida- 
tion in inventories. Business outlays for plant and equip- 
ment were about the same in the first quarter of the year as 
in the final quarter of 1949, though a survey of investment 
programs suggests some decline in the second half of 1950, as 
described in the article on this subject in this issue of the 
Survey. The cessation of the decline in orders for machinery 
and for industrial and commercial construction, together 
with the rise in residential building, reversed the downward 
trend in private-capital formation as a whole. 

Federal Government expenditures in the first quarter of 
the year were somewhat below those implied in the official 
budget estimates of January but were running about on a 
par with the $25-billion annual rate, on a seasonally adjusted 
basis, prevailing at the end of 1949. State and local expend- 
itures were likewise firm with continued heavy disburse- 
ments for road building and school and other public con- 
struction. 
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Production Trends 


The largest increases in output in the first quarter of the 
year were centered in the durable-goods industries. With 
rising demand for consumer durables, construction materials 
and equipment, and continued strength in the demand for 
automobiles, incoming business of manufacturers rose sharply 
at the start of the year, resulting in an advance in shipments 
and an accumulation of unfilled orders. As chart 1 shows, 
this development, essentially, represented an acceleration of 
the recovery in progress in this segment since autumn of 
last year. 

The recent trends in industrial production are illustrated 
in some detail in table 1. In almost all industries output was 
moving upward in the first quarter of the year to volumes 
substantially above their lows of 1949, though still under the 
peaks reached earlier in the postwar period. Steel produc- 
tion, recovering from the effect of the work stoppage in coal, 
reached 97 percent of capacity at the end of March. 


Sharp recovery in durable goods 


Output of nine durable semifinished materials during the 
first 2 months of 1950 was from 6 to nearly 70 percent above 
the 1949 low points. The rise for finished durable goods 
ranged from 12 percent for tractors to more than 60 percent 
for refrigerators, nearly 80 percent for electric ranges and 
167 percent for television and television-radio- phonograph 
combination sets. Automobile production was also high 


Table 1.—Output of Semifinished and Finished Manufactured Products 





Product Unit 





Durable goods: 


Semifinished: 
Iron and steel____- 
Nonferrous metals ? 


1935-39= 100 
1935-39= 100 
1935-39= 100 


Lumber ?___- 
Cement ?_- 1935-39= 100 
Brick ? ane Mills standard brick 
Structural clay ‘tile 2 Thousands of short tons 
Cast iron soil pipe and fittings __.do 
Wire nails ___-_- do 
Glass containers ?__ - 1935~-39= 100 
Finished: 
Numper 


Railway freight cars 


Trucks and busses Thousands 


Tractors, wheel] type. ---- do 
Passenger cars__- i do 
Refrigerators, electric 4 do 
Washing machines_ do 
Vacuum cleaners : do 
Electric water heaters__-__-- do 
Electric ranges- do 
Radio and radio- phonograph combinations do 
Television sets and television-radio-phonograph 
combinations. —_...-.-_- do 


Nondurable goods: 


Semifinished: 
Cotton consumption. ---...-.__- Spnsienatasenled 1935-39 = 100 
Rayon deliveries__ re 1935-39= 100 
Apparel wool consumption. oe. 1935-39= 100 
Leather tanning ?___. 1935-39= 100 
| 1935-39= 100 
Refined petroleum products 1935-39 = 100 

| 
Fusions: 
SS ee _-| 1985-39=100__-_- 

Pood i MIEN ae . | 1935-39= 100 
Beverages ?_ : 1935-39= 100 


Tobacco and products ee 1935-39= 100 
lA EE Thousands 
Hosiery | Million dozen pairs 





1 Data represent monthly average for the first quarter, 1950; March data estimated. 
2? Data are adjusted for seasonal variation. 


Source of data: Board of Governors of the Federal Reserve System; U. 8. Department of Commerce, 
Implement Trade Journal Cc ompany, National E lectrical Manufacturers Association, 


Institute, Automobile Manufacturers Association, 
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and, as depicted in chart 2, exceeded output in py same 
period of 1949 despite the strike in the plants of a major 
producer. 

Chief exception to the general picture of recovery among 
finished durable goods was railway freight cars, produc tion 
of which was down 50 percent in the first quarter of the 
year. Here there has been some recent pick-up in orders 
-_ new equipment. Unfilled orders on the books of freight 

‘ar builders and railroad car shops rose from 12,000 in 
Saisie 1949 to 31,000 in March. While this volume is 
equivalent to 15 months’ output at the rate of production 
prevailing in the first quarter of this year, it is little more 
than 3 months’ production at the rate «the industry was 
operating in 1948. 


Less recovery in the nondurables 


Among nondurable goods, as the table shows, advances in 
1950 were in general considerably smaller. Furthermore, 
there is evidence that the increases noted in this table for 
textile consumption have not been accompanied by a com- 
mensurate advance in output of finished apparel. " Sales of 
apparel manufacturers in January and February declined by 
6 percent from the fourth quarter 1949 rate and were nearly 
30 percent below the corresponding months of last year, 
Inventories ‘ially of purchased goods and goods in 
process—were ceanaie higher. Sales of apparel retailers 
showed little change from the fourth quarter 1949 rate but 
were 11 percent below the corresponding months of last year, 








Highest postwar Lowest quarterly Percent change in production 
quarterly output output in 1949 Production in January-February 1950 
monthly average monthly average in January monthly average from 
February 
1950 —— 
monthly Peak Lowest Fourth 
Date Quantity Date Quantity average on . . quarter quarter 
— in 1949 1949 
I-49 23 IV 149 202 12.6 . +35. 6 
I-47 204 IIT 142 18] 11.3 +27. 5 +10.4 
( 139 II! 113 139 0.0 +23. 0 +2.2 
I-49 213 Ill 187 209 1.9 +11.8 +8.3 
( 611 II 403 6ll 0.0 51.6 +33. 1 
1-49 117 IV 99 105 10.3 +6. 1 +6.1 
I 48 62. 4 Il Gg. 8 49.9 20). ( 67.4 —11.8 
I 48 73. 6 Ill 4.4 ‘71 ] 1.1 +748 
1-47 270 I 184 ui 2 +12 +5.6 
I-49 10, 951 IV 4; 142 1 2, 053 81.3 —i0. 4 —0.4 
II-48 120. 6 I 75.0 1 80.0 18.7 +30. 7 +30.7 
I-49 50. 1 IV 33. 7 37.6 25. 0 +11.6 +11.6 
Ii I-49 525. 0 IV 385. 3 449.0 14. 5 +16. 5 +16.5 
G 418.6 IV 256. 2 418. f 0.0 +3. 4 +63. 4 
I]—48 390. 9 I 205. 4 309. 3 20.9 +50. 6 +6.7 
IV-47 360. 8 Ill 210.6 256. 4 - 28.9 21.7 —2.8 
IV-47 75.3 I 38. 0 48.7 f 28.2 +10.9 
IV-48 119.1 II 60.9 108. 5 8.9 78.2 | +54.3 
IV-47 1, 749 II 499 705 59. 7 +41.4 —7.5 
( 422 I 158 422 0.0 166.6 | +4,7 
I-47 161 IT 106 144 10. f +-35.8 +6.7 
( 356 IT 294 Hu 0 4-58 9 +6.0 
IV -46 298 I! 100 4147 - 47.0 2.8 
I-46 120 Ill 92 4 96 ). ( +4.3 0.0 
(3 168 II 136 168 0.0 +23 +3.7 
IV-48 231 II 211 223 +5.7 +0. 5 
II-46 142 IV 106 119 —16.2 +12. 3 | +12.3 
|}  III-49 | 165 I 161 162 +1.8 +0.6 +0.6 
I-47 224 II 169 164 —26.8 —3.0 —6.8 
|  II-48 | ms. J IV 161 162 —5.3 +0. 6 +0.6 
I-47 | 8,333 | Ill 6, 032 6, 759 —18.9 +12.1 +7.8 
I-48 13.7 II 11.3 12.9 —5.8 | +14. 2 3.7 





3’ January-February, 1950. 
4 Data are for the month of January. 


Bureau of the Census, American Tron and Steel Institute, American Railway Car 
American Washer and Ironer Manufacturers Asso- 


ciation, Vacuum Cleaner Manufacturers Association, Radio Manufacturers Association, Rubber Manufacturers Association, National Association of Hosiery Manufacturers, 
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Chart 2.—Automobile Production variables, based on experience during the years 1923-40. 
Only in the war years, when there were profound alterations 
T THOUSANDS OF UNITS in the structure of the economy, were there substantial devi- 
pe ations between the actual and the calculated volumes. 
Analysis of the demand for bituminous coal is considerably 
more complex. In addition to the factors affecting aggregate 
energy consumption, the demand for individuai fuels is 
ai affected by relative costs. For the long-term as well as the 
30+ /950 - ee ti 
) some NS recent behavior of bituminous coal consumption, this latter 
\ } ~ o NX factor is of particular importance. 
yi 4 \ In order to appraise this, the relationship between bitu- 
a i 900 \ minous coal consumption and the principal determining 
20 F— ~ | factors was computed from data for the period 1923 through 
1940. The explanatory variables aclede: (1) Industrial 
production—the chief source of demand; (2) the price of 
bituminous coal; (3) the price of fuel oil—chief competitor 
10 s in industrial markets; (4) time trend, representing principally 
Chart 3.—Total Energy Consumption from Mineral Fuels 
and Water Power, and Bituminous Coal Consumption 
0 Pere = hnnalemnlneeslinanil $$ - — 
8 OS Vee | QUADRILLION BRITISH 
THERMAL UNITS 
U.S DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 50-137 50 — 
Source of data: Automobile Manufacturers Association, TOTAL ENERGY 


Normal Coal Production Resumed caccucareo Yom, 





ACTUAL 


Coal output made a rapid comeback following return of 
miners to the pits in the first week of March, mounting from 30 L 
a weekly average of 2.5 million tons during the strike period 
in February to approximately 13 million tons in the last 3 
weeks of the month—the highest weekly rate with few ex- 
ceptions in the past 2 years. This rate of production has 
permitted some replenishment of stocks depleted by the 
extended strike. 

An outstanding feature of development in this industry 10 F- = 
has been the declining volume of consumption in relation to 
the level of industrial output. The modest downturn in 
business activity from the 1948 postwar peak was accom- | @URLE LESLIE eee 
panied by a more than proportional reduction in the demands | BILLIONS OF TONS 
made upon the Nation’s fuel resources in general. This 1.0 
decline was concentrated primarily in bituminous coal as BITUMINOUS COAL 
chart 3 suggests. From 519 million tons in 1948, bituminous 
coal consumption declined to 445 million tons in 1949, a Br > ee 
drop of 15 percent. Consumption of energy from other RE ak Se 
mineral fuels or water power during the same period showed ; 
little change. r ok F ‘ | | 






20 . 4 








The work stoppages in coal output—as well as the adoption 
of a 3-day workweek during a large part of 1949—was of 
course a prime factor in reducing stocks in this period. 
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During the first 2 months of 1950, consumption was restricted - 
by the supply available as conservation measures were 
adopted to stretch dwindling supplies. | 
. } 2F i 

Pattern of fuel consumption | | 

Fuel consumption, in toto, is of course directly related to JR RSRSERRER EERE EL SRS ee cee: 
the volume of business activity. Superimposed upon this 1923 25 27 29 31 33 35 37 39 41 43 45 47 49 | 
relationship is a long-term down trend, reflecting progressive U.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 50-141 | 
advances in technology and management in achieving econ- ee — = 
omies in the utilization of energy. These two factors —the 1 Calculated total energy consumption is based upon a linear least age regression of 
Volume of business activity and gradual economies over (roughly adjusted for price change) and thme." Coeffilent of correletions08, Caloulated 
time—account in the main for fluctuations in energy con- _Pituminous coal consumption is based upon a linear last squares regression of bieumlnous 
sumption, as shown in the upper panel of chart 3. Coefficient of correlation =0.99. 

The “calculated” line in this chart indicates the volume of Source of data: U. 8. Department of Commerce, Office of Business Economies, based u 


2 . ' Jata from U. 8. Department of the Interior, Bureau of Mines; U. 8. Department of Labor. 
consumption as derived from the relationship among these Bureau of Labor Statistics: and Board of Governors of the Federal Reserve System. 
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gradual changes over time in efficiency of operation and in 
the extension of facilities available for utilization of coal as 
well as for competing fuels. These factors, historically, ex- 
plained virtually all the fluctuations in bituminous coal 
consum tion, as indicated by the close correspondence be- 
tween the “calculated” line derived from this relationship, 
shown in the second panel of chart 3, and the actual con- 
sumption. In the war years, for reasons already noted, there 
were deviations, but in subsequent years the prewar relation- 
ship was restored. 


Rising coal costs 


Analysis of the elements of this correlation provides some 
insight to the historical trends as well as the recent behavior 
of bituminous coal consumption. Of outstanding impor- 
tance is the fact that the volume of coal consumed has 
declined gradually during the past 25 years in relation to 
the volume of industria] production. This development was 
only in small part due to the progressively more efficient 
utilization of energy by industry. Of even greater influence 
was the growth in facilities for utilization of other fuels, and 
especially, the rising cost of coal in relation to the cost of 
competitive products. The extent of the change in cost of 
bituminous coal relative to the cost of directly competing 
fuel oil is illustrated in the following tabulation: ! 


Percent change 











Price of rae 
. bituminous 
Period | coal, 1 i ! ——_ ( D shore 
| run oil, N ‘ | New 
| oO New York 
| — 
ee 1-6 — Bf —37 10 
TTT Tana +101 +102 +42 +84 


Sy +-101 —12 + ail 





As the tabulation shows, the disparity of movement be- 
tween the two prices was especially pronounced in the move- 
ment from 1948 to 1949. Unlike bituminous coal, the price 
of fuel oil responded sensitively to the adjustment in demand 
during this period. Consumption of energy derived from 
all fuels and waterpower declined only moderately—by 5 
percent—between 1948 and 1949, while consumption of bitu- 
minous coal dropped by 15 percent.’ 


Price and Wage Developments 


The over-all level and structure of prices have been char- 
acterized by remarkable stability since the summer of last 
ear, reflecting the firmness of demand as well as rigidities 
in several important cost elements. Most of the important 
revisions in market quotations from 1948 highs occurred in 
the first 6 months of 1949. Through early 1950 the principal 
development at retail has been the continued gradual down- 
ward adjustment of food prices to the lower level of farm 
prices established in 1949, as described in the February issue 
of this Survey.’ In wholesale markets the major change 
was the leveling off of the decline in farm prices and the sug- 
gestion of moderate recovery in this segment in February 
and March. Since July of last year the index of wholesale 
rices of commodities other than farm products and foods 
as varied within a range of less than 1 percent. 


1 It is of interest to note that much the same generalization will hold if comparison is made 
with the price of natural gas, which also competes with bituminous coal though not to the 
same extent as does fue] oil. The price of natural gas in 1949 was less than 2 percent higher 
than in 1948, only 13 percent higher than in 1940, and 7 percent higher than in 1926. 

3 The basic trends in the industry were reviewed in the July 1948 Survey in the article 
“Changing Patterns of Fuel Consumption’”’ by Murray F. Foss. 

* See especially pp. 11-12, 
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Table 2.—Percent Change in Prices and Hourly Earnings 


 — nN = = —=————=s 
Novemb« July 1949 | November 
Industry group 1948 cee _1948 to 
July 1949 february | February 
, sh 1950 
eal = inotiiienadeiitived ; ae 
All manufacturing: 
Average hourly earnings 19.8 10.9 416 
Wholesale prices, excluding farm and foods | 5.6 6 —5.0 


| 
Metal and metal products (excluding motor | 





vehicles): 
A verage hourly earnings . | +. 5 +1.1 | +1,7 
W holesale prices ‘ —5. 4 4+. 8 | Rak? 5 
rd | 4.7 
Motor vehicles } 
Average hourly earnings__..............- } 1.4 —.7 —.7 
Wy MONOGRIG TTIOOS. < - i. ceases ccccccccocs . +-.4 —.2 an 
2 
Lumbe 
4 ge hourly earnings_-.............- 1.0 =], 
W holesale pi OS ECE © ee ae | —6.2 
| 
Ce 
A ve yurly earnings.........._. 8 2 +9 
W hol ict 1.4 ba ig 
Str mr elay pro wt 
4 e hou s i 2 _ 
W ‘ ce 1.0 +1.7 
G! ] roduct } 
A ve rly earni Drain ci mii mapeninimisnn } 1.1 2 +3.7 
W hol pri ee 0 0 “0 
| 
Furniture and fixtu 
4 hourly NINGS.-.........<..--. 9 1.4 | +2.4 
Wi price —4,2 1.0 —3.3 
Paints, pigments and fillers: 
Average hourly earnings wie 1.7 +3. 2 +49 
W holesale prices 10. 0 —4.6 —141 
Chemical other than paints, pigments, and 
fn 
Average hourly earnings + S +.1 5.8 
W holesale price —12.1 —2.4 —14.2 
Textile-mill products and ay | 
Average hourly earning | —2.3 +3. 6 +1.2 
W holesale prices | —. 4 +.1 —6,3 
Shoes (Footwear, exc pt ibber): | 
4 ie hourly earnings paslionsione 1.7 +. ¢ —1.1 
IN ic aris bamascembeceuianinneniirn } 2.3 +3 —2.0 
Leather | 
Average hourly earnings painted r1.3 +1.7 +3.0 
W holesale prices 4. ¢ +.7 —3.9 
Other leather products ° 
Average hourly earnings -1.0 =, ¢ — 
Wholesale prices....................... } 2.8 —.9 —§ 7 
Paper and pulp : 
Average hourly earnings._.............- , l +-.7 +2.0 
W holesale prices ye eee. —7.7 a», @ —8,4 
Refined petroleum products 
Average hourly earnings siditherdohatedi 1 —.6 —,7 
W holesale prices wgcnaii : ‘ —10.3 —.7 —10,9 
Tires and tubes 
Average hourly earnings..-..........- +1.7 +.7 +2. 5 
W holesale prices ssilpeaithideclp vam —8.5 +6. 1 —2.9 
Rubber footwear: 
Average hourly earnings._.......... es —2.9 +-2.5 —5 
Whok ile prices Hvetebeheadsen U0 0 0 
Cigarett 
Average hourly earnings..................-- +3. 2 -1.8 +5.0 
W holesale prices 0 0 0 
Cigar | 
Average hourly earnings ‘embheneases 1.6 +8. 2 +6.5 
W holesale prices ers E —.9 0 —.9 
| 
1 Approximate comparability between prices and hourly ¢« i for the various groups 
ighting, when neces y, t I the Bureau 


was obtained by regrouping and rewe 
of Labor Statistics. 


Source: U. S. Department of Commerce, Office of Business Economics, derived from 


U. 8. Department of Labor, Bureau of Labor Statistics. 


Wages rising 

As shown in table 2, the lowering of the level of prices of 
industrial goods was accompanied by a slow upward drift in 
hourly earnings of employees in most manufacturing in- 
dustries for which comparable data can be secured. In 
addition, it should be noted, labor costs have been raised in 
some industries by increased employer contributions to pen- 
sion and welfare funds. Industrial prices in February were 
5 percent below their high of November 1948. During the 
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same period hourly earnings in manufacturing industries 
have advanced by almost 2 percent. 

This disparity in movement is also apparent if attention 
js directed to the change from the 1948 average to the 1949 
average and comparison made between hourly earnings in 
all nonagricultural industries and changes in consumer prices, 
as the following tabulation shows: 

Percent change 
j n19j8to1 
Consumer prices 1. 
Average hourly earnings in nonagricultural industries - 3. 


Oto t 


A gradual advance in hourly earnings in relation to prices 
isa development which, of course, is ordinarily to be expected 
in response to progressive gains in productivity and does not 
necessarily imply a change in the relative size of the distrib- 
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utive shares of national income. From 1948 to 1949 the 
ratio of the compensation of employees to national income 
in the business sector of the economy (excluding govern- 
ment enterprises), did, however, rise somewhat—from 57.8 
to 59.0—on the basis of preliminary data. This ratio was 
about the same in 1949 as in 1946 and 1947, and moderately 
above other years of high level employment. In 1929 the 
ratio was at 55.6 and in 1941 at 57.3. Thus, despite the 
relative behavior of prices and hourly earnings, there was 
only a moderate alteration in the distribution of national 
income between employees’ compensation and all other 
shares in 1949, which resulted primarily from the drop in 
farm income, and the resulting relationship did not differ 
markedly from earlier prosperous years. 


Farmers’ Planting Intentions 


DuRING the past 2 years farm output was at a higher 
rate than in any earlier year and 6 to 8 percent above the 
wartime peak in output reached in 1944. As demand for 
United States farm exports declined with improved supplies 
abroad and domestic demand eased slightly, stocks of many 
farm products began to accumulate. In order to control 
stocks and to reduce the cost of price support, programs to 
curtail farm production were placed in operation on basic 
farm products for 1950. Some indication of the reaction of 
farmers to these programs may be seen in the regular report 
of the Department of Agriculture on farmers’ planting in- 
tentions for 1950. 

This report suggests a moderate reduction in over-all 
acreage, compounded of a reduction for the principal crops 
where production controls are in operation and an expansion 
for other crops which are not under control. Although 
spring plantings reported for 1950 are about 4 million acres 
larger than a year earlier, the total acreage which farmers 
intend to have under cultivation this year is somewhat 
lower. This reflects in part a reduction in winter wheat 
plantings last fall of over 9 million acres. In addition it 
may be noted that prospects for cotton are not included in 
the spring planting report, and for this crop marketing 
quotas already established call for a cut of about 5 million 
acres. The net effect upon total acreage in crops in 1950 
may be a reduction of about 3 percent below the 370 million 
acres in 1949. The impact of part of this, of course, may 
be offset by higher yields per acre. 

The acreage subject to controls represents over half 
of the cropland in 1949, with wheat, corn, and cotton ac- 
counting for almost all of the controlled acreage. Table 3 
shows the intended acreage for 1950 for the principal crops, 
excluding cotton, compared with actual plantings in pre- 
vious periods. For the group subject to control, a reduction 
in acreage from last year of 18 million is in prospect. This 
is offset by an expected expansion of 13 million acres of 
crops which are not subject to control at the present time. 

The principal adjustment in acreage expected in 1950 as 
compared with 1949 reflects varying degrees of adjustment in 
the major crop regions as well as some changes which offset 
each other and are thus concealed in the total figures for the 
United States. There is an advantage, then, in viewing the 
expected shifts in crop patterns within the three broad areas 
corresponding to the principal crops under control—the 
wheat, corn, and cotton belts. 


Net curtailment in wheat belt 


In the 14 principal wheat growing States the changes in 
acreage from 1949 to 1950 are indicated as follows in mil- 
ions of acres: 


= — — — SSS 

Declines Increases 
Wheat 10. 1 Rye +0. 3 
Flaxseed 1.01] Oats +3 1 
Corn 1.8 | Barley +2. 4 
- Sorghum ; +2. 7 
—12.9 | Hay +0. 4 
Sugar beets +O. 1 
9.0 











The decline in flaxseed reflects a substantial reduction in 
support price. The cut in corn acreage is primarily in the 
commercial corn areas in Minnesota and Nebraska which are 
adjacent to the corn belt proper. Most of the expansion in 
the wheat area is in oats, barley, and sorghum. In addition 
there was a substantial rise in fallowing. 

Preliminary estimates of winter wheat production for 1950 
indicate that yields will be lower than last year, because of 
unfavorable weather, with output placed at 764 million 
bushels, or about 15 percent less than in 1949. The total 
acreage on which farmers in the wheat belt intended to grow 
crops this year is 4 million smaller than 1949 plantings. 


Offsetting shifts in corn belt 

By contrast, farmers in the 5 central corn belt States 
indicated that they would plant about the same total acreage 
in 1950 as in 1949. Expected reductions of about 10 percent, 
or 3.6 million acres of corn, in these States were then offset 
by expansions in hay, soybeans, oats, rye, and barley. If the 
adjacent States, Minnesota and Nebraska, are included the 
cut in corn acreage amounts to 5.3 million acres and the net 
reduction in total crop acreage in this area rises from about 
one-half million to 1.2 million. 

This tendency of the corn belt to maintain acreage is partly 
attributable to the fact that the reduction in corn was small. 
Farmers who grow no more corn than they need for feeding 
livestock on their own farm were not necessarily affected by 
the acreage allotments which are applicable only to those who 
plan to sell corn. In addition, corn belt farmers had numer- 
ous alternatives for crop expansion, as indicated by the sig- 
nificant rise in acreage of 5 crops on which there were neither 
restrictions nor announced reductions in support price. 

It may be noted that prospective acreage for corn is partic- 
ularly subject to change, since most farmers did not know at 
the time they reported what allotments they would receive 
for 1950. 

Plantings reduced in South 

A complete report is not available on planting intentions in 
the South, since the collection of official information on 
cotton crop prospects prior to July 1 is legally restricted. 

(Continued on p. 24) 














By Lawrence Bridge and Bernard Beckler yz 


Capital Investment Programs 
and Sales Expectations in 1950 


AMERICAN business, exclusive of agriculture, plans 
another year of large capital expansion, although the aggre- 
gate investment will be less than the high figures of the 
previous 2 years. Expenditures for the construction of new 
plant and the purchase of new equipment are scheduled at 
$16.1 billion during 1950. This is $2 billion, or 11 percent 
less than in 1949. 

This downward adjustment in capital outlays is not due 
to any expectation of a change in the current favorable 
market for goods, but stems rather from the gradual catching 
up on the backlog demand for plant and equipment carried 
over from the war. Actually, businessmen responding to 
this survey anticipate that sales in the aggregate will be as 
high in 1950 as in the preceding year. 

These results are based on reports submitted between 
mid-January and mid-March in the annual survey of plant 
and equipment expenditures and sales conducted jointly by 
the Office of Business Economics and the Securities and Ex- 
change Commission. The data presented in this article are 
estimates for all nonagricultural business based on a sample 
composed of most corporations registered with the Securities 
and Exchange Commission and a large number of unreg- 
istered manufacturing companies, unincorporated as well as 
corporate, reporting to the Office of Business Economics. 


Investment Programs 


In 1950 as a whole, anticipated business expenditures of 
$16.1 billion on new plant and equipment compare with 
$18.1 billion of capital outlays in 1949. Plant and equip- 
ment costs have risen slightly in the early months of 1950 
and are currently about the av erage level prevailing in 1949. 
It would appear that the physical volume of outlays in 
1950 based on current anticipations may be off about as 
much as the indicated dollar volume. 

The $8.4 billion of expenditures planned by businessmen 
in the first half of 1950 is 8 percent below actual expendi- 
tures in the corresponding period of 1949. However, this 
volume of outlays, on a seasonaily adjusted basis, represents 
maintenance of the rate of expenditures which prevailed 
during the second half of 1949 (see chart 1). 

This evidence of continued strength in fixed investment in 
the current period is corroborated by the new and unfilled 
orders data in the early months of 1950. Orders received 
during January and February by manufacturers—including 
producers of machinery and equipment—generally showed 
substantial increases over the end of 1949, rising even more 
than sales. 


First half steady—second half to decline 


Thus, the major impact of the reduction of capital outlays 
anticipated for 1950 will be felt in the second half of the year. 
A proper evaluation of the extent of this decline requires 


NOTE.—MR. BRIDGE AND MR. BECKLER ARE MEMBERS OF THE BUSI- 
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adjustment for seasonal influences and for factors peculiar 
to anticipatory data. Allowing for the normal seasonal in- 
fluences found in actual expenditures, the implied decline 
from the first to the second half of the year is almost 13 per- 
cent. However, actual expenditures as reported in the fourth 
quarter, unlike anticipated outlays, are raised by the concen- 
tration of certain charges to capital accounts in the end of 
year statement. Making rough allowance for this factor 
the decline would be closer to 10 percent. 


Chart 1.—Trend in Business Expenditures for New Plant 
and Equipment ' 
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! Data exclude expenditures of agricultural business and outlays charged to current account. 
Anticipated expenditures were reported by business between mid-January and mid-March 
of 1950. 

? Latest plotting point is for the last half of 1950, seasonally adjusted, at annual rate. 


Sources of data: U. 8. Department of Commerce, Office of Business Economies, and Secu- 
rities and Exchange Commission. Seasonal adjustment by Office of Business Economics 


In addition, past surveys have indicated that anticipated 
outlays in the latter part of the year are understated relative 
to the early part of the year due to the lesser completeness of 
future programs as compared to near-term budgets. Thus, 
in the second half of 1949, as well as in earlier years, actual 
expenditures were somewhat higher than those anticipated at 
the beginning of the year. Moreover, the returns from a 
spec ‘ial. questionnaire designed to determine the reasons for 
differences between actual and planned expenditures for 
individual companies indicate that there is a systematic 
tendency in this direction. 

It is, therefore, likely that the suggested downturn in the 
second half of 1950 is somewhat overstated—and may be 
closer in magnitude to the decline which took place from the 
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first to the second half of 1949. This would also suggest 
that the anticipation for the year as a whole may err on the 
low side. 


Each major group lower for the year 


For the year 1950, every major industry anticipates a 
lowered rate of plant and equipment investment. (See chart 
2.) Railroads and other transportation show the largest 
cut-backs from 1949, amounting to 31 and 35 percent, 
respectively. Gas and electric utilities anticipates the small- 
est decline (6 percent), with manufacturing concerns a close 
second (7 percent). The mining and commercial and mis- 
cellaneous groups report declines varying little from the 
average for all industries. 

Within manufacturing, both plant and equipment ex- 
penditures are expected to decline with the proportion of 
equipment to total outlays rising moderately. There was 
little difference by size of firm among manufactures in the 
relative changes in planned capital outlays. 

Postwar Trends in Capital Outlays 

The capital programs of business for 1950 should be ap- 
praised against the background of the earlier postwar 
developments in outlays for plant construction and pro- 
ducers’ durable equipment. These outlays reached an all- 
time high in late 1948, after an uninterrupted 3-year period 
of intensive expansion and modernization of industrial 
facilities. By and large, the expenditures during this 
period had eliminated a considerable portion of the backlog 
in business demand for capital goods which had accumulated 
during the war. 

The leveling off in fixed capital outlays during the latter 
half of 1948 developed into a moderate decline in the subse- 
quent year. A reduction was also noted in other areas of 
domestic investment during the first half of 1949, as inven- 
tories and residential construction—particularly the former— 
joined in the downward adjustment in general economic 
activity. During the second half of the year, business fixed 
capital investment continued to decline, although a rise in 
residential construction in the third and fourth quarters and 
a lower rate of inventory liquidation at the close of the year 
exerted a stabilizing force on aggregate private domestic 
investment. 


Influence of price movements 


The rise and subsequent decline in the value of fixed 
capital outlays reflected in part the movements of prices. 
The postwar rise in plant and equipment prices continued 
until early 1949, although the wholesale price index for all 
commodities reached its peak the preceding summer. By 
the fourth quarter of 1949, the average of plant and equip- 
ment prices was about 5 percent lower than a year earlier. 
Dollar outlays had fallen 14 percent so that the reduction 
in the physical volume of investment approximated 10 per- 
cent. The present survey results indicate a leveling out in 
investment in the early months of 1950 and then a resumption 
of the decline in both dollar outlays and in physical volume 
which had started in early 1949. 

While there are several factors resulting in these trends, 
including the movements of sales and profits, probably the 
principal influence has been the reduction in the backlog of 
demand for capital goods in 1949 and 1950. There are various 
independent indications of the importance of this factor in 
recent years, 


Reasons for slackened pace of investment 


First, the preliminary findings of a survey, initiated by the 
Office of Business Economics to determine the factors influ- 
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Chart 2.—Business Expenditures for New Plant and 


Equipment, by Industry Groups ' 
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1 Data exclude outlays charged to current account. Anticipated expenditures were re- 
ported by business between mid-January and mid-March of 1950. 
2? Data include trade, service, communications, construction and finance. 


Sources of data: U. S. Department of Commerce, Office of Business Economies, and Secu- 
rities and Exchange Commission. 


encing changes in the rate of fixed investment, are pertinent. 
On the basis of early returns, of those reporting companies 
anticipating a reduction of more than one-third from their 
1949 capital outlays, approximately three-fifths indicate that 
“completion of current capital investment program’”’ is the 
principal reason for this decline. 

Second, an evaluation of postwar investment trends can be 
made in terms of the long-term trend in the demand for 
producers’ durable goods. On this basis, the anticipated 
capital outlays in the second half of 1950 is quite close to the 
secular level which prior experience suggests is necessary to 
maintain facilities and provide for normal growth in produc- 
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tive capacity. A similar comparison for earlier years indi- 
cates that outlays in 1947 and 1948 were considerably, and 
in 1949 somewhat, above the secular trend.’ 

Thus, the influence of capital goods backlogs in the current 
demand situation is dwindling rapidly. The demand for 
capital goods is more closely in line with past relationships to 
the physical volume of over-all economic activity and to net 
income in 1950 than in any previous postwar period. 


Chart 3.—Business Expenditures for New Plant and 
Equipment: Actual and Anticipated ' 
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S. Department of Commerce, Office of Business Economies, and Secu- 


The substantial growth in the business population during 
the 1946-48 period and its subsequent stabilization also had a 
pronounced effect on the postwar trend in capital goods in- 
vestment. On the basis of a study presented in another 
article in this issue, “Capital Requirements of New Manu- 
facturing Firms,”’ it is estimated that the direct contribution 
of newly formed firms accounted for 10 percent of the total 
investment in new plant and equipment during the 3 years 
1946 through 1948. 

The greatest impact on aggregate demand by new firms 
occurred in 1946—the highest year on record in the number of 
entrants into the business population. This factor declined 
in importance throughout 1947 and 1948 and has been fairly 
insignificant in 1949 and thus far in 1950. 


Anticipated versus actual outlays 


In evaluating the 1950 investment intentions of business, 
attention pom be drawn to the degree of accuracy with 
which businessmen have anticipated their actual outlays in 
the past. In 1949, aggregate expectations of business were 
almost fully realized as nonagricultural business firms spent 
$18.1 billion, within 1 percent of the amount that they had 
anticipated spending at the beginning of the year. In cor- 
responding surveys covering 1947 and 1948 (see chart 3), 
planned outlays were 14 percent below those realized in the 
former year and 3 percent below those realized in the latter 
year. 

The experience in these annual surveys augmented by the 
more numerous quarterly surveys suggests that the degree 


1 See “The Demand for Producers’ Durable Equipment,’’ SURVEY OF CURRENT BUSINESS, 
June 1949, 
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of accuracy in businessmen’s projections of their dollar 
expenditures on plant and equipment is closely related to 
movements in capital goods costs. In 1947, when business- 
men underestimated their outlays by 14 percent, the price 
rise for capital goods during that year was of the same order 
of magnitude. In 1948, with a smaller increase in capital 
goods’ costs and a greater availability of supplies, business. 
men were able to forecast their expenditures with a greater 
degree of reliability. 

It is quite possible, therefore, that anticipated outlays are 
largely in terms of physical volume and prevailing prices and 
hence, do not sufficiently take account of price factors. It 
should be pointed out, however, that the general easing of 
supplies and the elimination of restrictions on nonresidential 
construction during 1947 and 1948 may also have permitted 
larger increases in capital outlays than were considered 
feasible at the beginning of these periods. 

As pointed out above, anticipated outlays for new plant 
and equipment in 1949 were about 1 percent below actual 
expenditures while costs fell somewhat more between the 
end of 1948 and the end of 1949. The coincidence between 
planned and realized expenditures is especially noteworthy 
since this period was a turning point in postwar business 
investment. 

Though movements in prices are not likely to affect per- 
ceptibly the investment plans of business this year, there are 
two factors which may cause actual expenditures to diverge 
from expectations. First, changes in economic conditions 
do have some effect on investment plans. Thus, actual 
expenditures in the first half of 1949 were lower than those 
anticipated as a result of a temporary deterioration in the 
economic picture, while estimated expenditures in the first 
quarter of 1950 are higher than those initially planned 
because of an improvement in business conditions. Second, 
as pointed out earlier, there is probably some understatement 
in anticipated fixed capital outlays for any period well in 
the future, since businessmen generally tend to be conserva- 
tive in their budgets or stated plans and are less likely to 
report their more tentative plans over the longer term. 


Quarterly trends 


The trend of capital-goods investment during the first 
three quarters of 1949, after allowance for seasonal influences, 
was one of steady decline—falling approximately 12 percent 
from the peak annual rate of $20 billion of outlays in the 
fourth quarter of 1948. During the last quarter of 1949 and 
the first quarter of 1950, expenditures remained at the third- 
quarter rate of $17.5 billion. 

Both the fourth quarter of last year and the first quarter 
of 1950 were revised upward about 8 percent from their 
initial anticipations. To a large extent the upward revision 
in the earlier quarter was attributable to accounting adjust- 
ments. The revision in the first quarter of this year, how- 
ever, was largely due to the improvement in the business 
situation at the close of 1949 and during the early months of 
1950. These upward revisions occurred in all major indus- 
trial groups. 

Anticipated outlays in the second quarter are about $500 
million (at seasonally adjusted annual rates) below the first 
quarter. The bulk of this decline was expected in manufac- 
turing—although the data for the second half of 1950 indicate 
that capital-goods outlays in this industry will decline less 
from the first half than in any other major group. 


Manufacturing investment down moderately 


Capital outlays of manufacturers are expected to total 
$6.7 billion during 1950, compared with $7.2 billion in 1949, 
and $8.3 billion in 1948. The anticipated decline in expend- 
itures in 1950 is more moderate, both in absolute and rela- 
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tive terms, than that which occurred from 1948 to 1949. 
This is especially noteworthy since it was in this area that 
the weakening of private domestic investment in 1949 was 
most evident. 

Anticipated expenditures during the first half of 1950, 
after adjustment for seasonal influences, are somewhat higher 
than the level which prevailed during the latter half of 1949. 
During the second half of 1950, seasonally adjusted capital 
expenditures by manufacturers are expected to fall somewhat 
less than 10 percent—but, for reasons discussed above, the 
decline may not be that large. 

There are substantial differences in the 1950 investment 
programs among the component groups in this industry. 
For example, the automobile group anticipates a sizable in- 
crease; the steel and food groups, little change; chemicals, a 
moderate decrease; petroleum, a somewhat larger decline; 
and the textiles, leather, and apparel group, a very large 
decrease. 

The expected increase in capital outlays by the automobile 
industry in 1950 will involve considerably larger expenditures 
for both plant and equipment. In large part, this is due to 
new facilities designed to improve the effectiveness of pro- 
duction, and to large outlays resulting from the growing im- 
portance of automatic transmissions. 

In the petroleum industry, expenditures for new capital 
oods this year are expected to be below the high 1949 total. 

here is a general trend toward heavier expenditures for ex- 
ploration, production, and pipe-line construction, but it is 
anticipated that reductions in outlays for refining and mar- 
keting facilities will be more than offsetting. 

When the 1950 plans of manufacturing companies are ex- 
amined in terms of firm size, it is found that there is little 
difference between the smaller and larger firms in the relative 
changes from last year’s capital outlays. 


Manufacturing construction and 
equipment expenditures 


In 1950, as in 1949, manufacturing expenditures on equip- 
ment are expected to increase relative to expenditures on 
plant—although in absolute terms anticipated expenditures 
for equipment in 1950 are somewhat less than in 1949. 

In the early postwar period, with aggregate demand for 
industrial products considerably above supply, the efforts 
of producers were directed toward a rapid increase in capacity 
and output, though limited by restrictions on construction 
and shortages of materials. As can be seen in the following 
tabulation for manufacturing and mining firms, equipment 
outlays in the 1946-48 period slowly declined relative to 


plant expenditures, but remained above the immediate 
prewar average.” 











| 1989-40 ja46 | 1947 | 1948 1649 | 1950 
| average 
Percent of equipment expenditures to total 
new plant and equipment outlays ? 


64 72 71 6Y 73 | 75 





During 1949 and 1950 the completion of a high proportion 
of the immediate postwar capital expansion programs and 
developments toward keener competitive conditions have 
reversed the downtrend in the equipment proportion of total 
outlays which had characterized the immediate postwar 
years. A higher proportion of equipment outlays, as well 
as of total capital expenditures, has been taking the form 
of replacement and modernization expenditures rather than 
additions to capacity. In the near future, cost reducing 
machinery will probably become an increasingly significant 
part of plant and equipment expenditures though capital 
investment for new products may also rise in importance. 


Railroad outlays down 


The reductiou in expenditures for new plant and equipment 
anticipated for 1950 by the railroads exceeds that of all other 
major industries with the exception of the other transporta- 
tion group. Railroad outlays are expected to decline 31 
percent from 1949, reflecting the effects of reduced traffic 
and earnings during 1949 and also the completion of a 
considerable portion of their postwar expansion in road 
construction and equipment installation. 

The downward trend in capital outlays has been especially 
noticeable in deliveries of freight cars, one of the major 
components of railway purchases. Shipments during the 
early months of 1950 were approximately one-fourth as 
large as those in the corresponding period of 1949. This is 
reflected in the railroads’ anticipation that total equipment 
outlays in the first half of this year will be 35 percent below 
the same period last year—as compared to a 15 percent 
decline in construction expenditures, 

Capital outlays in the first and second halves of this year 
are each expected to be about 31 percent below the cor- 
responding periods of last year. The extent of the down- 
turn in the second half of 1950, however, may be overstated. 
The roads’ prospects for earnings and traffic in 1950 appear 
more favorable each month. Despite the work stoppage in 





? Mining is included in these figures since manufacturing and mining were not segregated 
in the prewar estimates. The 1939-40 estimates are not completely comparable to those in 
the postwar period. 


Table 1.—Business Expenditures on New Plant and Equipment, 1945-50 ! 
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Industry 1945 1946 1947 1948 1949 
| a — — 

All industries o 6,630 12,040 | 16,180 19,230 18,120 | 

Manufacturing ‘sebaratai tall 3, 210 5, 910 7, 460 8, 340 7, 250 | 

Mining 440 560 690 800 740 | 

Railroads < 550 570 910 1, 320 1, 350 | 

Other transportation 320 660 800 700 520 | 

Electric and gas utilities____- 630 1,040 1, 900 2, 680 3, 140 

Commercial and miscellaneous 3. 1, 480 3, 300 


4,430 | 5,390 5, 120 | 





1949 | 1950 ? 

ei -:..... 3 a COR PE rn ene gece ye te 

| January- April- ' July- October- January- April- July- 
March June September December | March | June Decem ber 
16, 090 4, 460 4, 660 4, 370 4, 630 | 4, 110 | 4, 260 7, 720 
6, 740 | 1, 850 1, 880 | 1, 690 | 1, 830 | 1, 690 | 1, 740 | 3, 310 
650 | 190 190 | 180 | 180 170 | 170 310 
930 360 | 380 310 | 300 250 | 260 | 420 
350 | 130 | 140 140 | 120 80 | 90 | 170 
2, 940 680 | 780 | 790 890 740 | 810 1, 390 
4, 480 1, 260 1, 290 1, 260 | 1,820 | 1, 170 | 1, 180 | 2,120 


1 Data exclude expenditures of agricultural business and outlays charged to current account. 


? Anticipated expenditures for 1950 were reported by business between mid-January and mid-March. 


§ Data include trade, service, communications, construction and finance. 


Source: U. S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission, 
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coal in the first quarter, estimated carloadings in the first 
2 quarters of this year are above the corresponding periods 
of 1949. Although unfilled orders for freight cars are con- 
siderably below a year ago, they have doubled since Decem- 
ber. These orders indicate that a higher rate of deliveries 
may occur in future months. In addition, the backlog in 
orders for passenger cars and locomotives continues high. 

The replacement of coal-burning steam locomotives by 
Diesel-electric engines has been proceeding at a record rate. 
As a result of this program 35 percent of the 1949 freight 
traffic of class 1 roads was hauled by Diesel-electric loco- 
motives as compared with 10 percent in 1946 and less than 
one percent in 1941. Installations of Diesel locomotives in 
the first 2 months of 1950 exceeded the previous year’s rate 
by 10 percent. 


Utilities investment remains high 


Capital expenditures by electric and gas utilities in 1950 
are programmed at $2,940 million, 6 percent below the 

revious year but approximately 10 percent above 1948. 
Bensoually adjusted data indicate that little decline from the 
fourth quarter is expected in the first half of 1950, so that 
the indicated annual decline will be concentrated in the 
second half of this year. 

Expenditures by both the electric and gas utilities are 
expected to decline this year. In the electric-utility indus- 
try, increased outlays in transmission lines and general 
lant construction are expected to be more than offset by 
ow investment in generation and distribution facilities. 
A major element of strength in the gas-pipe-utility field is 
line construction. During 1949, long-distance lines brought 
increasing quantities of natural gas from the Texas, Louisi- 
ana, Oklahoma, and Kansas fields into the heavily populated 
northeast area. Much larger quantities are expected to 
reach this area during 1950 with completion of such projests 
as the 1,850-mile pipe line from the lower Rio Grande Valley 
to the New York metropolitan area. 


Sales Anticipations 


Sales anticipations for the entire year 1950 were reported 
in this survey along with annual plans for capital outlays. 
According to the replies of this representative cross section 
of American industry, business firms in aggregate expect to 
maintain in 1950 approximately the same level of sales as in 
1949. 

Within industry groups, modest advances in sales volume 
are anticipated by electric and gas utilities and manufactur- 
ing—industries, which, as noted above, expect the smallest 
cut-backs in capital outlays compared with 1949—while slight 
reductions are expected by trade and transportation concerns 
other than railroads. The following table shows the antici- 
pated changes in sales in 1950 and actual and anticipated 
changes in the 1947-49 period for selected industries. The 
data indicate that sales expectations in 1948 and 1949 were 
realized within a reasonable margin of error. 


Percentage change in sales! 














1947 to 1948 1948 to 1949 1950 
—— — 2 | a an 
| 
a}| Antici- | Antici- | Antici- 
Actual pated Actual | pated pated 
= ee e 
EI EES Te OR +11 | +5 —6 -4 +2 
Electric and gas utilities__......._......-.. +12 | +12 +7 | +4 +6 
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1 The percentage changes in actual sales are based upon total sales for manufacturing and 
trade, and revenues by utilities and nonrail transport agencies. Data on revenue anticipas 
tions were not collected for railroads. 
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The postwar trend in manufacturing sales is shown in 
chart 4. Within manufacturing, 1950 sales in most major 
industries were expected to be little changed from their 1949 
levels. 

However, the producers’ goods industries, unlike other 
manufacturers, anticipated a slight decline in their sales this 
year, reflecting the moderately lower capital outlays pro- 
grammed by business as a whole. 


Chart 4.—Manufacturers’ Sales 







































































BILLIONS OF DOLLARS 
250 
200 _ 
150 -- = 
100 : “a 
50 Yi oa 
m8 stein : Y, 
1947 1948 1949 1950 
— ACTUAL = ANTICIPATED // 
U. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 50-/38 

















1 Anticipated sales were reported by business between mid-January and mid-March of 1950. 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 
a 


In correspondence with the findings noted above concern- 
ing investment programs by size of firm, sales anticipations 
show little evidence of significant differences between large 
and small manufacturers. This is in rather sharp contrast 
to the size comparison in the previous survey conducted early 
in 1949. In that survey large manufacturers anticipated an 
increase in sales volume for 1949 over 1948 of approximately 
5 percent as compared with an expected decline of 4 percent 
for medium-size firms and 8 percent for the smallest size 
group. 

It may be noted that sales programs of business are not so 
firm as investment plans. Sales for a particular firm are 
subject to forces of demand largely outside the control of 
the individual business concern. Investment decisions, on 
the other hand, although influenced by the current demand 
for the firm’s sales product, are determined by other inde- 
pendent considerations and in addition involve commitments 
some time in advance. 

While manufacturing and trade anticipated that the end 
of the upward movement in sales in the early postwar period 
would occur in 1949, they did not envisage the extent of the 
decline that was actually experienced. In the previous year, 
manufacturing and trade firms anticipated only part of the 
increase which occurred in sales. These differences, for 
reasons indicated in the discussion of investment programs, 
can be explained largely in terms of movements in prices 
subsequent to the time the anticipations were reported. 
However, sales expectations—to a much greater extent than 
investment plans—are probably also considerably influenced 
by the rate of operations at the beginning of the period. The 
greater accuracy of anticipated sales by electric and gas 
utilities reflects the relative stability in their prices as well as 
the close relationship between capacity and consumption 
over the postwar period. 
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By Lawrence Bridge and Lois E. Holmes +¥ 


Capital Requirements of 


New Manufacturing Firms 


Tue RAPID growth in the business population through 
mid-1948 and its relative stability thereafter was a signifi- 
cant factor in the postwar trend in investment. The pur- 
pose of this article is to provide a quantitative measure of 
the contribution to over-all investment by new manufacturers 
in the 1946-48 period and the manner in which such invest- 
ment was financed. In addition, data are presented on the 
industrial differences in average and aggregate capital re- 
quirements of new manufacturing firms. As discussed at 
length in the technical notes, the results are based upon the 
reports of about 1,100 new manufacturing firms which fur- 
nished information for the years 1946 through 1948. This 
article supplements a similar analysis for new trade firms in 
the December 1948 Survey. 

These two studies go a long way toward providing an ap- 
praisal of the effects of changes in the postwar business popu- 
lation upon the total volume of investment in fixed assets 
and inventories. While other industries remain uncovered— 
notably services and construction—new manufacturing and 
trade firms combined probably account for more than 90 
percent of the inventories and 60 percent of the plant and 
equipment investment of all new nonagricultural firms. 


Summary 


Of the estimated $2 billion total of initial capital require- 
ments by new manufacturers during the 1946-48 period, 
$800 million was expended on new plant and equipment, 
$300 million om inventories, $500 million in additional work- 
ing capital, and $400 million on used plant and equipment. 
The expenditures for new plant and equipment and for 
inventories were each about 4 percent of the similar invest- 
ment by all manufacturing firms. For all nonagricultural 
business combined, it is further estimated that the direct 
initial contribution to aggregate investment by new firms 
in this period amounted to about 10 percent in new plant 
and equipment and 15 percent in inventories. 

About $1.2 billion of the capital requirements of new 
manufacturers was financed out of the entrepreneurs’ accu- 
mulated personal savings. An additional $300 million was 
supplied by parent companies’ loans and equity investment, 
and loans by relatives, partners, officers, and directors. 
Advances by banks, merchandise and equipment suppliers, 
and government agencies accounted for over $450 million 
of the initial funds—banks alone accounted for over $250 
million, merchandise suppliers for $50 million, and equipment 
suppliers for $150 million. The remaining investment funds 
came from the sales of more than $50 million of new stock 
and $10 million of bond issues. 

This distribution of the major sources of funds was quite 
similar to that found among new trade firms. For both in- 
dustry groups, equity financing, including the personal savin 
of entrepreneurs, constituted about two-thirds of the tota 
sources of funds for new firms. 
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The capital markets were of little importance as a source 
of funds for new firms. Combining new manufacturing and 
trade concerns, about $100 million was raised from public 
issues during this 3-year period. Bank loans—constituting 
over 13 percent of the total sources of funds for new manu- 
facturing and trade firms—were more important, amounting 
to more than $1.0 billion for the two groups combined. While 
new trade and manufacturing firms accounted for over 10 
percent of the total change in outstanding bank loans during 
this period, public issues for these new firms represented less 
than 1 percent of total net new issues. 


Aggregate and Average Investment 

The establishment of 166,000 manufacturing firms in the 3 
years 1946 through 1948 resulted in an estimated initial 
capital investment of approximately $2 billion.!| The lumber 
and timber basic products industry accounted for almost 25 
percent of this investment and nearly 45 percent of the total 
number of new manufacturing concerns. This group in- 
cluded over three-fifths of all firms without any employees— 
and, as a result, had the lowest average investment of any 
major industry. 

The textiles industry with less than 2 percent of the total 
new entrants accounted for 6 percent of the aggregate invest- 
ment as a result of its high average requirements. New 
manufacturers in the food, apparel, metals, machinery and 
stone, clay and glass industries accounted for from 6 to 9 
percent each of the over-all investment. The lowest aggre- 
gate investment—and the lowest number of new firms— 
were in the rubber and petroleum products industries. 

As compared with manufacturing, the initial capital 
requirements of new wholesale and retail trade firms in the 3 
years 1945-47, as indicated in the previous survey, amounted 
to $1.5 billion and $5 billion, respectively. (See chart 1.)? 
The average initial investment of manufacturing firms, in- 
clusive of no-employee firms, is estimated at $12,000 as 
compared to $22,000 and $9,500, respectively, in wholesale 
and retail trade. 

The average initial investment of new lumber firms was 
only slightly over $6,000, compared to an average investment 
by new non-lumber manufacturers of $16,500. Lumber and 
apparel were the only industries with investment below the 
average for all manufacturing. The largest average invest- 
ment, $43,000 and $22,000, respectively, was found in the 
textiles and food processing industries.* 


1 This figure is based on appropriately weighted sample data plus a rough estimate of the 
investment of new manufacturers without any employees. This estimate is more fully dis- 
cussed in the technical notes 

2 These estimates have been slightly revised since publication in the December 1948 SURVEY 
OF CURRENT Business due to a revision of the population statistics (see ‘‘Revised Estimates 
of the Business Population, 1929-48,’ Survey, June 1949). It will be assumed in this article 
that no adjustment is necessary for the differences in timing in the two studies. 1946 and 
1947—-the 2 years common to both surveys—accounted for more than 70 percent in trade, and 
75 percent in manufacturing, of al! entrants in these fields during the respective survey periods. 
While fixed assets and other costs were considerably higher in 1948 than in 1945, the number 
of new manufacturing firms established in 1948 was one-fifth lower than in the earlier year, 

3 On a more detailed industry breakdown, some industries—e. g., automobile manufac- 
turing--would show a higher average investment than the groups indicated above. 


il 





12 


Charts 2 and 3 show the average investment of new firms 
for the major manufacturing industries and by sales-size 
within these industries. In view of the low average invest- 
ment for the universe of new lumber firms, it is interesting to 
note that, when firms with no employees are eliminated, the 
average investment in this field is higher than the average for 
all manufacturing industries. The average investment in 
apparel was lower, and in food and textiles higher, than the 
all-industry average for a given sales-size. The latter results 
are consistent with the over-all figures inclusive of firms with- 
out employees. 

As pointed out in the previous article on trade firms, the 
availability of capital and the price level in the postwar 
period had a considerable influence on both aggregate invest- 
ment or scale of operations of these firms and the distribution 
of that investment among uses as well as sources. It is also 
quite possible that the average experience differs from the 
optimum capital requirements of these firms. 


Chart 1.—Manufacturing and Trade Firms Starting 
rations in the Postwar Period: Sources and Uses 


of Initial Investment ' 
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1 See text footnotes 1 and 2, page 11. 
? Includes bonds and a small amount of nonbank mortgage loans 
3 Includes renovation, land, and a smal! amount of depletable resources. 


Source of data: U. 8. Department of Commerce, Office of Business Economics, 


Limitations of the sample data 


Thus far, this article has presented universe estimates 
based on the sample data. The size of the sample, however, 
does not permit the derivation of all of the universe estimates 
necessary for comprehensive examination of the character- 
istics of new manufacturing firms. In the following detailed 
analyses of the survey results, the unadjusted sample data 
will be used whenever there is stratification by size and legal 


status. This stratification adjusts for the inadequate rep- 
resentation of firms no longer in business, and for other dis- 
proportions of the sample. 


Where such stratification is not 
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shown, the sample data have been weighted by size and legal 
form of organization. 

The shortcomings of the data and some measures of their 
sampling variability are fully discussed in the technical notes, 
It may be noted here that the major limitation in the sample 
arises from the absence of firms with no employees, though 
an adjustment for this group has been made in arriving at the 
universe estimates. In general, the errors of estimation 
associated with the sample data are relatively small. How- 
ever, in tables 1 and 6 where dollar figures by size and in- 
dustry are given, the large number of cells results in rather 
sizable sampling variability in some instances so that the 
data should be used as orders of magnitude rather than 
precise measures. 

It should be noted that the investment-size classification 
is based on initial investment without regard to either year 
of entry or subsequent changes in assets. The sales-size 
tabulation is based on 1948 sales without any allowance for 
either the year of entry or the differential growth in sales 
during the 1946-48 period. The classification of firms 
operating from 6 to 11 months in 1948 was based on the 
annual rate of their partial year sales in 1948. Firms oper- 
ating less than 6 months in 1948 were eliminated from this 
tabulation. 

Another factor meriting mention here relates to the timing 
of the data submitted by the sample firms. The reporting 
firms could be divided into three clearly defined groups. 
The first group, consisting of 92 percent of the sample, re- 
ported their investment essentially at the time they started 
production. 

The second group reported their assets and liabilities on 
the last day of their first calendar or fiscal year in business, 
These companies (about 3 percent of the sample) reported 
small amounts of trade receivables and net profits or losses. 
The initial investment of these firms was adjusted by either 
reducing (or increasing) their investment by the amount of 
net profits (or losses) reported. 

The last group (about 5 percent) reported their investment 
some time before their start of production. These companies 
typically report their entire investment as current assets 
(other than inventories) and, on the sources side, as equity 
capital. Since many firms in this group were still exploring 
credit lines, there was some understatement in the amount 
of reported investment. The reports of these firms were 
eliminated from the sample tabulations. 


Sources of Capital Supply 


About 59 percent of the capital requirements of all new 
manufacturers was met by the equity capital investment of 
the entrepreneurs themselves. Another 7 percent was also 
equity capital coming from parent companies and the capital 
markets—mainly the former. The remaining 34 percent 


) 


was debt financing, with the banks supplying 13 percent 
(mostly mortgage loans), merchandise and equipment sup- 
plies 9 percent, and bond sales less than 1 percent. Loans 
by individuals, parent companies, and governmental agencies 
accounted for 11 percent. 

The distribution of the sources of capital supply of new 
manufacturing establishments differed according to size of 
firm, legal status, industry and, within firms, by the uses of 
invested capital. The most significant divergencies are 
noted when comparison is made in terms of sales-size and 
investment-size (tables 2 and 3). 

As the firm-size increased, the relative investment in total 
equity capital among both corporate and noncorporate firms 
declined and total debt financing increased. However, 
within corporate equity capital, the relative importance of 
stock subscriptions by parent companies and by the general 
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public varied directly with size of firm, while those by 
officers and directors varied inversely.* Similarly, within 
debt financing, while merchandise credit, industrial bank 
loans, and mortgages on business properties increased with 
firm-size, there was a tendency for nonbank, nonsupplier 
credit to decrease. The latter tendency was due to the 
influence of loans from friends and relatives—an important 
source of funds for the smaller concerns. 

When the sample data were examined by legal status, it 
was found that the equity in new corporate firms was 
somewhat larger than in new unincorporated concerns within 
comparable size groups due to the greater availability to 
corporations of parent company and general public equity 
funds (see chart 4). Within comparable—and especially in 
the larger—sales-size groups, personal savings of noncor- 
porate entrepreneurs were a higher proportion of initial 
investment than were stock subscriptions of officers and 
directors in corporations. 


Chart 2.—Manufacturing Firms Starting Operations in 
the 1946-48 Period: Average Initial Investment, by 
Industry ' 
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1 See text footnote 1, page 11. 
? Classification excludes machinery and transportation equipment. 


Source of data: U. S. Department of Commerce, Office of Business Economics, 

The methods of financing new firms are also associated 
with, and in some cases dependent upon, the distribution 
of these funds into the various types of assets. For example, 
the entrepreneur purchasing a plant has access to either a 
mortgage loan or an industrial loan, secured by his plant. 
The volume of credit available from suppliers of merchandise 
and equipment is, of course, related to the size of inventory 
and equipment investment. Bank credit is also obtained 
on equipment and inventories—although these types of col- 
lateral are not so important as plant. 





‘It should be noted that, in this article, stock subscriptions by the general public refer to 
stock subscribed by other than the officers, directors, and parent or affiliated companies of a 
new firm—and not necessarily to widely distributed public offerings. There was only one 
sizable public issue registered with the Securities and Exchange Commission which was in 
the scope of this survey. This issue by an automobile company accounted for over one- 
fourth of the estimated stock sales to the general public. 
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Sources by industries 


In general, the industrial differences in the distribution of 
the sources of investment funds among new manufacturing 
firms were found to be related to variations in fixed assets 
and inventory requirements, and, to a lesser extent, to aver- 
age investment. This can be seen by referring to the data 
in table 4. For example, apparel manvfacturers with rel- 
atively low plant and inventory investment received pro- 
portionately less industrial and mortgage bank loans and 
less merchandise supplier credit than did most other indus- 
tries. They purchased moderately less equipment and 
received moderately less equipment credit than did the aver- 
age new manufacturing firm. And, as might be expected 
on the basis of their low average investment, apparel manu- 
facturers relied relatively more heavily on equity capital 
(including personal savings) than did most other industries. 


Sources of funds of new and established 
corporations 


Although balance sheet data are not available for all non- 
corporate manufacturers, comparison can be made between 
the liabilities of new manufacturing corporations and those 
of existing corporations. The relative initial equity among 
new firms was found to be considerably greater than among 
small concerns which have been operating for a period of 
years and which are most directly pci Po in size to new 
firms. 

The initial short-term liabilities of new manufacturing 
corporations were much lower, and long-term liabilities were 
about the same, as were the corresponding proportions 
among small existing concerns. In long-term liabilities, the 
considerably smaller proportion of bonded debt of new firms 
was offset by the relatively larger mortgage debt. 


Flow of saving into investment 


It is estimated that all manufacturers starting operations 
in the 3 years 1946 through 1948 transferred more than 
$1.2 billion of their accumulated personal savings into assets 
of their businesses. Approximately $550 million ‘of this 
investment was channeled into new corporations in the form 
of stock subscriptions by officers and directors. The re- 
mainder represented the personal savings of noncorporate 
entrepreneurs. 

Thus, with the over $4.4 billion of personal savings invested 
in new trade firms, about $5.6 billion of the $8.5 billion 
total capital requirements of new manufacturing and trade 
firms in the 3 postwar years was met by the past savings of 
the entrepreneurs themselves. Additional stock subscrip- 
tions by parent or affiliated companies and the general puLlic 
brought the total equity capital initially invested to about 
$5.8 billion. Of this amount, $4.8 billion went into noncor- 
porate enterprises and $1.0 billion into corporate concerns. 
In addition, these new firms provided direct investment out- 
lets for other individuals’ savings—mostly in the form of 
personal loans and, to a much lesser extent, in new issues of 
bonds. 

Based on the sample, 47 percent of both corporate and non- 
corporate new manufacturing firms was financed entirely 
through personal savings or through capital stock subscrip- 
tions of officers and directors... An additional 48 percent 
supplemented personal savings with debt financing. Of the 
remaining 5 percent, 2 percent (almost 4 percent, of the cor- 
porate sample) financed entirely through parent company 
stock investment, almost 3 percent (6 percent of the non- 


5 Since the use of personal savings has been found to vary inversely with size of firm, the ex- 
clusion of firms with no employees from the sample results in an understatement of the propor- 
tion of firms financing entirely through personal savings. 
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corporate sample) entirely through debt financing and less 
than one-half of one percent entirely through stock sales to 
the general public. 


Chart 3.—Manufacturing Firms Starting Operations in 
the 1946-48 Period: Average Initial Investment, by 
Industry, Grouped According to Sales in 1948 ' 
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1 The data represented by this chart should be used to indicate orders of magnitude rather 
than precise measures of average investment. See also footnote 1, table 1, and ‘‘Technical 
Notes” section in the text. 

2 Classification excludes machinery and transportation equipment. 


Source of data: U. S. Department of Commerce, Office of Business Economics. 


Bank credit as source of funds 


Bank credit was the most important form of debt financ- 
ing utilized by new manufacturers in the 1946-48 period. 
This result is similar to that found in the survey of new trade 
firms. Of the more than $250 million of bank credit to new 
manufacturers, 37 percent was mortgage loans on business 
properties, 20 percent was mortgage loans on other properties 
and the remaining 43 percent was in the form of nonmortgage 
industrial loans. 

For sample firms only, about one out of every five reported 
receiving bank credit totaling 35 percent of their combined 
initial capital requirements and 15 percent of the require- 
ments of all sample firms. In general, bank credit was 
utilized to a greater extent proportionately by firms with a 
larger investment in fixed assets, by the larger concerns and, 
for a given size of company, by noncorporate firms for which 
such credit was more readily available as a result of their 
unlimited liability. New firms owning their plants, account- 
ing for 21 percent of the concerns in the sample, received 75 
percent of all bank credit. oo 

When examined by type of bank loan, it is found that non- 
mortgage loans and mortgage loans on business properties 
tended to assume greater relative importance as firm size 
increased, while the relative importance of mortgage loans 








al 
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on nonbusiness properties varied inversely with size. The 
latter result was probably due to the greater use of mortgage 
loans on residences by the smaller entrepreneurs. 


Supplier credit and capital requirements 


Suppliers of merchandise and equipment to new manufac- 
turing firms advanced almost $200 million of the latters’ 
initial capital requirements. Almost three-fourths of this 
credit was on the purchase of equipment. While this was 
partly a reflection of the greater investment by new firms in 
equipment than in inventories, it may also be evidence that 
supplier credit was relatively easier on equipment purchases 
than on merchandise purchases. For all new firms, mer- 
chandise credit was 18 percent of inventory investment while 
equipment credit was 24 percent of new equipment outlays, 
It should be noted that small existing firms also utilize 
equipment to a greater extent than inventories as collateral 
on bank loans.°® 

The sample returns pointed to clear relationships between 
merchandise credit and inventory investment and between 
equipment credit and equipment purchases. In general, the 
data indicated that the relative proportions of both equip- 
ment and equipment credit to total investment varied in- 
versely with size, while the proportions of both inventories 
and merchandise credit varied directly with size. However, 
there was a tendency for the ratios of credit to purchases of 
both equipment and merchandise to increase with firm-size— 
probably reflecting the better credit standing of the larger 
firms. 


Other sources of funds 


Almost $250 million of the initial credit needs of new manu- 
facturers was supplied by nonbank and nonsupplier sources, 
Among the sample’s corporate firms about 25 percent was 
supplied by officers and directors, 18 percent by parent 
companies, 16 percent by stockholders of undesignated type, 
5 percent by government agencies (mainly Reconstruction 
Finance Corporation and the War Assets Administration), 
5 percent by nonbank mortgages, 6 percent by personal loans 
(other than those stipulated above), and 25 percent by 
unspecified lenders. 

Among the sample’s noncorporate firms, personal loans 
accounted for 49 percent of ‘other’? sources, Government 
loans for 21 percent, nonbank mortgage loans 3 percent, 
partners’ loans 3 percent, and unspecified lenders 24 percent. 

In general, these sources of funds, as a whole, are found to 
account for a decreasing proportion of total requirements as 
sales-size increases. They also were relatively larger among 
corporate firms than among noncorporate concerns due to the 
large volume of parent-company advances. Among the 
smallest sales-size group, however, these sources of funds are 
proportionately larger among noncorporate firms due to a 
high concentration of personal loans from friends and 


relatives. 


The Disposition of Investment Funds 


Manufacturing firms entering the business population in 
the 1946-48 period invested somewhat over 60 percent of 
their total capital in fixed assets, almost 15 percent in inven- 
tories, While the remaining one-fourth was kept for other 
working capital needs. 

The relative proportion invested in fixed assets is some- 
what larger, and in inventories somewhat lower, than the 


6 For firms with assets under $50,000, according to a Federal Reserve Bank loan survey, 
the value of outstanding loans on November 20, 1946, secured by equipment were about 
three times those secured by inventories. For all firms, however, the latter type of loan is 
more important than the former type. 
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Chart 4.—Corporate and Noncorporate Manufacturing Firms Starting Operations in the 1946-48 Period: Percentage 
Distribution of Sources and Uses of Initial Investment, by Legal Status, Grouped According to Sales in 1948 ! 
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1 See footnote 1, table 2. 
3 Includes bonds and a small amount of nonbank mortgage loans. 


corresponding investments of either new trade firms or large 
and small established manufacturing firms. This is due in 
part to the fact that while a new manufacturer initially 
obtains the necessary plant and equipment consistent with 
the expected volume of operations in his early stage of 
development, his purchase of inventories can frequently be 
delayed until he receives his orders. 

When examined in terms of size of firm, the sample indi- 
cated that the larger new manufacturing firms tended to 
invest relatively more heavily in current assets than did the 
smaller firms. 


Plant and equipment outlays 


It is estimated that $1.2 billion was expended for fixed 
assets by new manufacturers in the 1946-48 period. Almost 
$600 million was for new equipment, about $200 million for 
the new plant and over $25 million for renovation of rented 
plant. Used equipment and used plant outlays were some- 
what less than $300 million and $100 million, respectively, 
while land purchases amounted to almost $50 million. 

The expenditures for new plant and equipment by new 
manufacturers were about 4 percent of the total expenditures 
of all manufacturers in this period. In trade—a field where 
there is considerably less concentration of large firms— 
new firms made about one-third of the fixed asset investment 
of all trade firms. 

Utilizing the findings in the new trade firm survey, and 
making rough allowance for uncovered industries, it is 
estimated that all new firms in the postwar period through 
1948 accounted for about 10 percent of the new plant and 
equipment expenditures by all nonfarm business—both old 
and new. It should be borne in mind that few new firms 


enter the railroad and public utility fields which in the 





3 Includes renovation, land, and a smal] amount of depletable resources. 


Source of data: U. 8. Department of Commerce, Office of Business Economics, 


1946-48 period accounted for close to 30 percent of the 
nonfarm business investment in plant and equipment. 

This estimate of the contribution of new firms measures 
only the immediate and direct investment of these firms. 
No allowance is made for either capital outlays for plant 
and equipment by other groups for rental to new firms, or 
for the replacement of used plant and equipment sold to 
new firms. In addition, data collected in this survey (which 
will be presented more fully in a subsequent article on the 
operating experience of new manufacturers) indicate that 
the capital goods investment of successful new firms grew 
quite rapidly in their first 2 years of operation. 

It should be borne in mind, however, that the postwar 
business population experienced its greatest growth in 1946, 
grew moderately in 1947 and we 1948 and has been 
relatively stable since mid-1948. Thus the contribution of 
new firms to business investment has been of dwindling 
importance since 1946. 

An outstanding difference between new trade firms and 
new manufacturing firms was noted in the size and industry 
relationships between fixed assets and total investment in 
the two groups. In the case of trade firms, there was clear 
evidence that within lines of trade the proportion of plant 
expenditures to total investment varied directly, while the 
proportion of equipment investment varied inversely, with 
firm size. Within manufacturing industries, while such 
tendencies existed, the relative importance of fixed invest- 
ment more closely corresponded with type of industry than 
it did with size. These differences in trade and manufactur- 
ing arise mainly from the more homogeneous fixed assets 
requirements of the various lines of trade as compared to 
the heterogeneous nature of the different fabricating 
processes, 
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In manufacturing industries with high plant expenditures 
relative to total investment, such as food processing, stone, 
clay and glass, and transportation equipment, it was found 
that even the smallest sales-size group had proportionately 

eater plant investment, than did the largest new firms in 
industries like apparel, textiles and machinery. Plant in- 
vestment by apparel manufacturers was relatively negligible 
even in the Rae sales-size group. The relative importance 
of equipment outlays, similarly, was more closely related to 
industry than to size. 


Working capital requirements 


The initial investment in inventories by new manufac- 
turers in 1946, 1947 and 1948 amounted to $300 million— 
over 4 percent of the net change in inventories of all manu- 
facturing concerns. The proportion of new inventory invest- 
ment made by new trade firms was about one-third of that 
made by all trade firms. Making an arbitrary allowance 
for the contribution of new firms outside the trade and manu- 
facturing fields, it is estimated that all new nonagricultural 
firms in the period between 1945 and 1948 made about 15 
percent of the total new investment in nonfarm inventories. 

Within the manufacturing sample, inventories were found 
to be larger relative to total investment among the larger 
firms than among smaller concerns. This was also true 
among new wholesale and retail trade firms. 

Other working capital, as a proportion of total investment, 
increased with sales-size among the smaller sales-size groups. 
However, the proportion began to decline with size for the 
groups with pe of over $250,000—in large part as a conse- 
quence of the rapidly increasing relative importance of 
inventories. 


Plant ownership and rental 


Based on the reporting panel (firms with one or more 
employees), the average capital requirements of new manu- 
facturers occupying their own plant was about three times 
that of the average new firm renting its plant. The survey 
results were as follows: 








Renters Nonrenters 





Corporate: 
ES EE a $43, 500 $146, 400 
Average plant investment______. 46, 700 

Noncorporate: 

Average investment___...----.---- 14, 800 35, 300 
‘ : 9, 600 


Average plant investment.____--- 





As a result of the differential in size of average investment 
and the additional credit facilities arising out of plant owner- 
ship, there are marked differences in the relative distribution 
of the sources and uses of funds between renters and non- 
renters. The latter group finance their investment to a con- 
siderably greater degree through bank credit, mortgage loans 
and bonds than do the former group (see table 5). 

Since a large proportion of the nonrenters’ initial capital 

es toward plant purchase, their investment in equipment, 
inventories and other current assets is lower relative to total 
investment than the corresponding investment of renting 
concerns. If plant outlays are removed entirely from the 
distribution of invested funds, it is found that nonrenters 
invest proportionately more in equipment and inventories 
and less in working capital other than inventories. The 
larger relative investment in inventories and lower invest- 
ment in other working capital needs are primarily functions 
of the larger average size of the nonrenting group. The 


explanation of the larger proportionate investment in equip- 
ment, which, as noted previously, generally varies inversely 
with size of firm, is that a large number of plant renters 
were able to also rent fixtures and machinery. 


SURVEY OF CURRENT BUSINESS 





April 1950 


Surviving and discontinued firms 


The Office of Business Economics is planning a survey of 
the factors resulting in business failures. While the present 
survey was not designed to study the distinguishing char- 
acteristics between surviving and discontinued firms, the 
sample returns make possible a few general observations. 

The outstanding difference was in the average size of in- 
vestment. The average investment of the unsuccessful 
firms in the sample was about 55 percent of that of the 
sample’s surviving firms. Another significant characteristic 
of discontinued firms was their relatively low initial invest- 
ment in new plant, even when allowance is made for their 
smaller average size. 

It is still a matter of speculation as to the extent that these 
firms unsuccessfully sought, or would have been helped by, 
outside financing. Another question arises as to the part 
that plant ownership plays in delaying the abandonment of 
enterprises which are not conspicuously successful. 


Investment turn-over 


The sales per dollar of investment among new manufac- 
turing concerns, as among new trade firms and established 
manufacturers, was found to be greater for smaller firms 
than for larger firms. Comparison by occupancy status 
and industry (table 6) confirms the finding in the trade 
study that investment turn-over tends to decrease as plant 
size increases. 

Within manufacturing industries, the largest volume of 
sales per dollar of investment occurred in industries such as 
apparel and leather products—industries reporting the lowest 
relative plant investment. On the other hand, food, con- 
struction materials and metals show the smallest investment 
turn-over and proportionately high plant requirements. 

Differences among industries, as might be expected, appear 
to be closely related to the average ratio of net profits to 
sales. There tends to be an inverse relationship between 
profit margins on sales and investment turn-over since, in 
the industries where margins are high, entrepreneurs are 
willing to invest more heavily relative to sales. It is obvious, 
of course, that profit margins are affected by, as well as 
affect, investment turn-over. It should also be noted that 
other characteristics of the different industries, including the 
investment size of the average firm, influence their sales per 
dollar of investment. 


Table 1.—Manufacturers Starting Operations During 1946-48: 
Average Initial Investment by Industry, Grouped According to 


Sales in 1948! 
[Dollars] 








Industry 
Under $50,000 $250,000 
$50,000 $249,999 | and over 





Food and kindred products_................-...---- 14, 900 77, 500 238, 400 
Textile-mill products : 8, 400 63, 100 107, 100 
Apparel and related products_____.._.......----- 6, 500 16, 400 42, 600 
Lumber and timber basic products aca ale 8, 200 49, 200 131, 900 

5, 200 28, 600 72, 200 


Furniture and finished lumber products____- aay 
10,300] 49,400] 104,200 


Stone, clay and glass products aeseknieeote 
Metals and metal fabricating 2...................---.-- 9, 600 38, 600 101, 900 
Machinery i te 11, 500 23, 500 70, 700 
Transportation equipment--._.........------------ i 11, 300 26, 800 234, 800 

a Eee ete 12, 800 29, 300 107, 500 


Miscellaneous - - a 











1 The figures in this table should be used to indicate orders of magnitude, and not precise 
measures of average investment, since some of the cells are based on small samples and firms 
with no employees are omitted. Dataare based on the initial investment and make no allow- 
ance for subsequent changes in asset position. The sales size classification of firms operating 
less than 12 months in 1948 was based on the annual rate of their partial year sales in 1948. 
Firms operating less than 6 months in 1948 were eliminated. 

? Metal fabricating industries exclude machinery and transportation equipment. 


Source: U. S. Department of Commerce, Office of Business Economics. 
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Table 2.—Manufacturing Firms Starting Operations in the 1946-48 Table 3.—Manufacturing Firms Starting Operations in the 1946-48 
















































Period: Percentage Distribution of Sources and Uses of Initial Period: Percentage Distribution of Sources and Uses of Initial 
Investment, by Legal Status and 1948 Sales-Size Group ! Investment, by Legal Status and Initial Investment Size ! 
Corporate Noncorporate Corporate Noncorporate 
= = = = = S = —F" 2 & = z —F i = 
= = = © 2 = | 3 Item =e |oepl|oB | *s] S | oB | oB] fy 
Item = x = 4 = = 4 z ed os | og | 2s nd os | Sa | oF 
= ¢ = = = > : 5 . > : ~ om -= 
= eo | # = 3 = F 3 s ae 3 _% = . =z —% a > = 
» |S | & z - | = 2 z Sie = &i- | |8 
= = = = a = =. | - “ + = we ” ” 
= /8& = = S = Re ee eee SEE Pao iain 
Pia l/sS i a2io;1 asia! s 
ee Benseem, Gets. ..........secece- . 100 100 100 100 100 100 100 100 
Sources, total njmastinnnlnnieins 100 100 10€ 100 100 100 100 100 Personal savings --~.............. 68 61 63 55 
Personal savings 65 61 62 58 Capital stock 
} Officers and directors___._- 74 70 58 34 a ee 
Capital stock Parent company . 5 6 9 18 Se? eae 
Officers and directors ‘stinini 62 57 54 33 a= General public ae 2 1 5 8 PEM 
Parent company . i 7 11 19 — 
General public 2 | 5 1 11 ies Supplier credit: 
Merchandise___.___- 1 | 3 4 4 2 7 3 | 6 
Supplier credit: | | ee ‘ 4 | 4} 3 5 7 9 4} 6 
Merchandise nbnieeeinin oeeenenns 3 | 1 | 4 5 2 2 3 g } | 
UE < cntscncnwsseceneees 5 | 2 4 6 3 14 10 3 Bank loans: | 
| Nonmortgages_..-.....- 2; 2| 4 4 6 4) 7 A! 
Bank loans: | | | Mortgages | 
Oe eee 3 4 3 4 6 4 6 | 16 On business properties 1 2 5 ll 2 3/ 10} 6 
Mortgages | On other properties (4) (*) 1 l 2 1 3 | 2 
On business properties. _- 7 | 6 s 1 6 6 6 3 | 
On other properties 1 | 1 | 1 (; 3 2 1 Other ?___. — 7 12 12 10 15 13 15 10 | 15 
| a ‘ 13 16 15 12 16 13 9 10 Oe a jie . 100 100 100 100 100 100 100 | 100 
Uses, total: Plant 3 ain : s 10 14 27 1! 12 25 16 
Plant 4 Suinitiininieiiniani ities tek 25 25 20 21 20 13 22 15 Equipment ‘ 48 37 38 32 58 ‘l 43 35 
ID snnccnaccenaemenniaeds 1() 32 32 35 51 58 4() 31 Inventories 1% 17 20 21 y 13 YW 25 
Investories wiaideaianes ' 1] 12 23 25 4 6 12 31 Other current assets 31 36 28 20 22 24 23 24 
Other current assets hate 23 30 25 19 19 23 27 23 | 
oo ‘ a” a rae ae ‘ ! Eycludes firms with no employees. Detail will not necessarily add to totals because of 
1 Data are based on the initial investment and make no allowance for subsequent rounding 
changes in asset position. The sales-size classification of firms operating less than 12 months 2? Includes small amount of bond sales and nonbank mortgages 
in 1948 was based on the annual rate of their partial year sales in 1948. The sample excludes 3 Includes renovation and land and a small amount of depletable resources. 
firms with no employees. Detail will not necessarily add to totals because of rounding. 4 Less than 0.5 percent 
pss t! in 0.5 nercent. ¥ be . ‘ * 
+ me judes bonds and a small amount of nonbank mortgage loans. Source: U. 8. Department of Commerce, Office of Business Economics. 
‘Includes renovation, land and a small amount of depletable resources. 


Source: U. 8S. Department of Commerce, Otlice of Business Economics. 


Table 4.—Manufacturing Firms Starting Operations in the 1946-48 Period: Percentage Distribution of Sources and Uses of Initial Invest- 
ment Funds by Industry ! 




















| | 
Appare] | Lumber | Furniture Stone, | Metals | Trans- | 
All in- Food and| Textile- | “! ” and and Leather clay and Machin- | porta- | 
Item dustries | Kindred mill , i bol timber finished and and metal " a | | All other 
* | products | products Me . a basic lumber | products! glass fabri- J equip- 
proc products | products products | cating? | ment 
on — —$$_________ —_— — —|—_——_|-———_ 
Sources wehaiaapleds 100 100 100 100 100 100 100 100 100 100 100 | 100 
Personal savings 24 28 12 20 41 19 21 27 20 14 24 | 18 
Capital stock 42 30 56 56 15 61 55 32 57 59 52 44 
Bond sales 1 1 (3) 3 (4) 1 @ 4 (8) (8) (*) ) 
Supplier credit | 
Merchandise aes 3 3 2 1 2 5 2 4 4 4 
Equipment pice 7 8 3 6 11 2 3 6 4 2 2 11 
Bank loan 
Nonmortgage - - mpnciaiiands 5 7 2 2 14 3 4 10 3 1 6 2 
Mortgagt 
On business properties : 5 11 11 1 3 1 2 5 2 10 1 | 5 
On other properties 2 3 3 2 4 @ 1 2 1 1 (’) 2 
Other sources ; ll 9 12 10 10 10 10 11 8 | 10 12 | 15 
Uses___ : sia a ee eee = 100 100 100 100 100 100 100 100 100 100 100 | 100 
| 
Plant: 
New neha deiceaneiniohiteatid - 10 19 4 3 ll 7 15 12 : 14 10 
Used ‘ ‘a 4 5 4 2 4 7 2 2 13 3 | 2 
Renovation RAAT 2 3 3 4 1 4 2 1 2 1 1| 2 
Equipment: 
New Seetinwinttais . 29 26 38 23 33 19 19 52 24 14 10 29 
Used_- eo 13 7 13 17 19 10 9 5 18 14 19 11 
Other fixed assets 4 casbegce 2 2 1 (3) 4 3 @ 4 2 1 2 | 1 
Inventories ¢ 15 12 11 11 12 26 36 ll 16 17 | 33 | 15 
Other current assets = aie ™ 26 26 25 40 16 25 35 ll 25 38 | 18 | 30 
i i] 


| i i 











! Excludes firms with no employees. Detail will not necessarily add to totals because of rounding. 
? Excludes machinery and transportation equipment. 

3 Less than 0.5 percent. 

* Includes land and a small amount of depletable resources. 


Source: U. S. Department of Commerce, Office of Business Economics. 
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Table 5.—Manufacturing Firms Starting Operations in the 1946-48 
Period: Percentage Distribution of Sources and Uses of Initial 








Occupancy and legal status 


Corporate Noncorporate 


Item | 
| Renting | Nonrenting| Renting | Nonrenting 














concerns concern concerns concerns 
0) 100 100 100 100 
0 aaa 60 60 
Capital stock: 
fficers and directors__...._____- a 52 | 39 . 
Parent company---- 15 13 “ 
General public . 7 5 
| 
Supplier credit: 
Sn 4 | 3 6 3 
A 5 4 s 5 
' 
Bank loans: 
Nonmortgages- ......_______- _ coal 3 | 4 | 7 ¢ 
OS |e ae 2 | 17 6 il 
CO EE EE ee 12 16 | 15 12 
CC — 100 | 100 100 100 
a 0 32 0 7 
0S Eee inlet 4 | 2 | 2 
Other fixed assets 3___....-___--- 5 2 1 4 
ra 39 | 29 47 35 
Inventory - - - - initia cnnipaibsdteseanile 22 | 18 2¢ 9 
Other current assets... ...--------- 31 16 , 24 
1 Excludes firms with no employees. Detail will not necessaril id to totals because of 


rounding. 
2 Includes small amount of bond sales and nonbank mortgages. 
8 Includes land and a smali amount of depletable resources. 


Source: U. 8. Department of Commerce, Office of Business Economics. 
TECHNICAL NOTES 


, like the previous one covering trade, is 


The present study on new manufacturing firn 
rds of the 


based on replies to a questionnaire by a sample of companies drawn from the rev 
Bureau of Old Age and Survivors Insurance, Federal Security Agency Che sample was 
selected from the list of manufacturing companies registering with the BOASI w h started 
a new business during the period 1946-48. It thus excludes mar turir 
employees, which generally have no occasion to report to BOASI 
group were, however, included in the total investment and financing figures 
Questionnaires were mailed to all manufac turing firms listed as having 20 or more employees, 
and to a 5 percent sample of those with fewer than 20employees. Roughly half of the returns 
in the first mailing were reported out of business, or for other reasons not at the address given. 
Sample tests against BOASI records have shown that practically all firms not located by the 
Post Office have ceased current reports to BOASI and may he presumed to be out of business. 
From the com panies for which no returns were received in the original mailing, a 20 percent 
sample was drawn for follow-up by registered mail and by personal contact through the field 
offices of the Department of Commerce. The group used for the field follow-up consisted 
of the firms geographically accessible to the field offices. Returns were obtained from about 
40 percent of the mail follow-ups, and from 75 percent of the companies contacted in the field. 
On the basis of the mail and field returns, it was estimated that almost 50 percent of the 
companies in the original universe were no longer in business, a figure which checks 
closely with the independently derived business population estimates of the OBE. A 
smal! proportion of firms were found to be out of scope, because they either were not in manu- 
facturing or started in business before 1946. Of those in scope and still in business, about 30 
srcent submitted reports. In addition, enough returns were elicited from firms no longer in 
yusiness to provide a basis for making estimates for this group. 


ufacturing firms without 
Estimates for this last 


Sources of error 

fh the study of new trade firms, three sources of error in addition to the usual sampling 
variability were cited. The first of these was due to the inability to obtain replies from all 
companies in the sample, since those willing and able to respond might differ significantly 
with regard to their investment characteristics from those who did not reply. The second 
source, related to the first, was the inadequate coverage of firms no longer in business at the 
time of the survey. Finally, the sample represented only firms registered with the BOASI 
and included inar Henry comsmanies with noemployees. 


The present study was planned so as to reduce or eliminate the first two types of error. 
While it was not feasible to obtain a sample of zero-employee firms, the smaller importance 
of this group in manufacturing as compared with trade makes this third source of variation of 
less account. Consequently, the estimates for manufacturing given in this article have a 
smaller margin of error than those for trade enterprises. 
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Table 6.—Manufacturing Firms Starting Operations in the 1946~4g 
Period: 1948 Sales Per Dollar of Initial Investment Funds, by 
Industry, Initial Investment Size and Type of Occupancy ! 





[Dollars] 

| All firms Renting firms 
Industry naan — 
| Total Small ?| Large ? Total Small 2 Large? 
All industries_____ —— 5.3 13.5 5.0 7.2 14,9 6.8 
Leather and leather products 12.4 13. 2 12 2.2 13. 2 12.1 
Apparel and related products 9.9 18.9 9. 0 10. ¢ 18. 9 9.7 

Furniture and _ finished lumber 
products 6.3 7.9 6. 2 ( 11.5 6.1 
Textile-mill products 6.1 16.8 5. 9 6.4 6.7 6.2 
Machinery 5.5 9.4 5.2 5.3 9.6 | 5.0 
Miscellaneous ‘ 4.7 15. 2 4.5 5.9 16.8 | 5.5 
Transportation equipment = 4.6 9.6 4 14.8 12.2] 15.0 
Lumber and timber basic products 4.5 8. 6 14 16 9.6 | 44 
Stone, clay and glass products 4.2 4.4 1.2 7.4 7:3 7.4 
Metals and metal fabricating 4.0 17.7 t 0 18.8 4,2 
Food and kindred pr ducts 3.1 8.5 2. 1.3 7.2 4.2 
| 


1 Excludes firms with no employees. 
? Small firms are those with initial investment of under $10,000; large firms are those with 
initial investment of $10,000 and over. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


Apart from the estimates for all manufacturing in charts 1 and 2, no adjustment was made 


for the zero employee firms It should also be noted that the tat les which show the propor- 


tions of initial investment coming from various sources or ay 1 to various uses ere based 
on unweighted sample compilations when grouped by size and legal statu his procedure 
is valid because it was found that when the returns were grouped by k | status and size of 


ind those no 


initial investment, no significant differences existed between fir 
se contacted in 


longer in existence, or between those replying to the initial n 
the follow-up 

Without this grouping, it was found that corporations were disproport ly represented 
among the initial response and among firms still in busin Also, both corporations and 
unincorporated businesses showed higher average initial investment in the initial response as 
compared with the follow-up, and for firms still in operation as compared with those which 
had left the business population 

The estimates of average investment by industry group and sales size presented in table 1 
s of the sample returns without adjustment bias due to nonresponse or for 











are avera 








disproportionate representation of firms still in business rhust nhgure nti table should 
be used as an indication of orders of magnitude applicable to firms other than the zero- 
elployee group, rather than as precise measures of average investment 

Coefficients of variation for a number of the estimates were computed to indicate the degree 
of variability due to sampling in these figures. ‘Therelative sampling error in two out of three 


random samples does not exceed in absolute value the percentage given by this coefficient; 
19 times in 20 it is less than twice this percentage 

The coefficient of variation for the linear unbiased estimate of total investment was 7 per- 
cent. The coefficient for the percentage of total investment of new corporations represented 
by equity capital was 5 percent, while the corresponding figure for noncorporate businesses 
and personal saving was 7 percent The equity and personal sav r proportions were selected 
for the computations because the sample indicated that the underlying distributions were 
U-shaped; the coefficients of variation for other over-all proportions estimated should be 
substantially smaller in most cases. 

The coefficients of variation applicable to the various industry and size groups are larger 
than those for the total figures; since the sampling error increases as the number in the sample 
isreduced. An indication of the effect of sample size on variability is given by the coefficient 
of variation which was computed for the percéntage of total investment in the form of equity 
for food corporations of the middle sales size group. In this sub-group, the sample contained 
12 firms, and the coefficient for the estimated proportion was nearly 12 percent, compared 
with 5 percent for all corporation Only in the industry-sales size break-down were there any 
cells with comparably small samples. 

The estimates were carried out intwo ways. A “linear unbiased’’ estimate for the sampled 
universe, together with an adjustment for the group of zero-employee firms, yielded a figure 
of $1.8 billion for total investment of new manufacturing firms during the period 1946 to 1948. 
A biased estimate with smaller sampling variability, employing the independent OBE 
business population estimates, gave a comparable total of $2.2 billion. In view of the various 
upward adjustments to the BOASI universe required to bring it to the OBE base, the round 
number of $2 billion has been used in th text. 

In obtaining the unbiased estimate, the returns in each of the two employee-size strata were 
grouped by legal status, and in each group were separated into three classes: firms replying 
initially, firms replying in the follow-up, and firms out of business. The total investment 
reported in each class was multiplied by its appropriate weight to obtain the total for the 
universe sampled. Average investment for the firms with no employees was estimated by 
extrapolation on the basis of the sample returns from firms with one and two employees. 





Since it was not feasible to obtain complete response even on the field follow-up, the possi- 
his limitation is not 


bility of bias due to nonresponse has not been completely eliminated. 
believed to be serious. 
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Foreign Transactions of the 


U. S. Government in 1949 


Unirep STATES Government foreign-aid programs 
in 1949 furnished assistance to the extent of nearly $6.0 
billion in grants and credits. Grants were by far the greater 
part of the total amounting to $5.3 billion—about one-fourth 
more than in 1948—while credits, at $0.7 billion, were less 
than half as much as in the previgus year. A comparison of 
rants and credits from 1946 through 1949 is shown in chart 1. 

Total aid since the approximate end of the war, or from 
July 1, 1945, amounted to almost $26 billion. During the 
first two full years after the war, 1946 and 1947, credits 
exceeded grants, mainly as a result of withdrawals on the 
British loan authorized in 1946. For subsequent years aid 
was extended mostly through grants, which in 1949 grants 
were furnished largely under the European Recovery Pro- 

ram. 

The ERP strongly emphasized grants rather than credits 
(which would have required repayment and increased the 
future dollar requirements of the borrowing country) and 
aid extended under that program, which was about one-third 
of total aid in 1948, accounted for more than two-thirds of 
1949 assistance. 

In the last half of 1949 aid rendered by the U. S. Govern- 
ment fell off by more than one-fifth from the first half, due 
mostly to the decline of grants under the European Recovery 
Program. Such grants had reached a maximum in the second 
quarter. The decline resulted from reduced ERP appro- 
priations, which reflect a diminishing need for aid until the 
scheduled completion of the program in 1952. Table 1 
shows grants and credits by program from July 1, 1945, 
through 1949, while table 2 presents them by country for 
1948 and 1949. 

Transactions other than those in connection with grants 
and credits further provided a net disbursement of dollars 
to certain foreign areas. These transactions include pur- 
chases and sales of goods and services, payments of adminis- 
trative expenses abroad, and contributions to international 
organizations. They do not include disbursements made 
for grants and credits or receipts realized from repayment of 
credits, including interest, and reverse grants (grants to the 
U.S. Government). Purchases abroad of goods and serv- 
ices are included, however, even though such goods and 
services may become grants. These other transactions in 
1949 resulted in disbursements of $1.7 billion and receipts 
of $0.5 billion. Table 4 shows such ‘‘other’’ cash disburse- 
ments and receipts by country for 1948 and 1949. 

The U. S. Government, in turn, received payments from 
other countries. Collections in 1949 to reduce the principal 
amount of loans outstanding and to pay interest amounted 
to $239 million and $97 million, respectively. For the pre- 
vious year these collections amounted to $456 million and 
$100 million. Grants to the U. S. Government amounted 


NOTE.—MR. WARNER IS A MEMBER OF THE STAFF OF THE CLEAR- 
ING OFFICE FOR FOREIGN TRANSACTIONS, OFFICE OF BUSINESS 
ECONOMICS. 


to the equivalent of $230 million in 1949 and $23 million in 
1948, all but a small amount in 1948 the result of counterpart 
funds accruing to this country under programs of the Eco- 
nomic Cooperation Administration. 


Chart 1.—Foreign Grants and Credits of the U. S. Gov- 
ernment in the Postwar Period 
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Economic Cooperation Administration 


To ECA was assigned the responsibility for helping the 
free nations of Western Europe attain a degree of economic 
recovery which would obviate the need for extraordinary 
outside aid after 1952. From the beginning of the European 
Recovery Program in April 1948 through 1949 the ECA pro- 
vided by grants and credits approximately $6.0 billion in 
goods and services to participating countries, about one-half 
consisting of food and agricultural commodities and the 
balance mostly of industrial products such as raw materials, 
semifinished products, machinery, and vehicles. Almost 
two-thirds of these supplies were procured in the United 
States. Aid provided other than by financing purchases of 
supplies and equipment included ocean freight charges, 
technicel assistance—comprising primarily services of experts 
required for the introduction of advanced production 
methods—and payment of certain parcel post and other 
transportation costs on private relief shipments. 

Procurement authorizations under the program amounted 
to $8.0 billion for the same period. More than three-quarters 
of this amount applied to five countries, the United Kingdom, 
France, Italy, Germany, and the Netherlands. 
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ERP grants in 1949 


Total assistance under the European Recovery Program 
in 1949 amounted to $4,160 million as compared with $1,87: 
million in the previous year. Grants alone amounted to 
$3.7 billion in 1949. 

About 80 percent of the 1949 grants were in the form of 
cash reimbursements, the remainder representing mostly 
Government shipments. The United Kingdom was the 
largest recipient of grants from the United States under the 
program, receiving more than one-quarter of the total, 
followed by France, receiving more than one-fifth, 2nd Ger- 
many about one-eighth. Grants to some ERP countries 
included certain amounts which were conditional upon fur- 
nishing aid to other participants under the intra-European 
payments plan. Therefore, in order to arrive at the amount 
of net aid received under the program the exchange of aid 
received or provided under the plan must be taken into con- 
sideration. 


The intra-European payments plan under ERP 


After the war a pattern of bilateral economic relations was 
prevalent in Europe which tended to hinder trade. The 
intra-European payments plan was introduced under the 
European Recovery Program, in order to encourage multi- 
lateral trading and to expand commerce so that Europe 


Table 1.—Summary of Foreign Grants and Credits Utilized and 
Capital Investment in the International Bank and Monetary 
Fund, by Program 


[Millions of dollars] 


April 1950 


might provide for itself, through trade, more of the essential] 
goods and services it required. This plan provided that 
grants would be extended by the United States Government 
upon condition that the recipient member of the plan fur- 
nish an equivalent amount of aid or drawing rights in its 
currency to one or more other members. 

In 1949 drawing rights utilized by members of the plan 
amounted to $809 million, but the countries furnishing these 
drawing rights received only $722 million in conditional aid 
from the United States. Those countries which extended 
the excess of drawing rights will eventually receive condi- 
tional grants to cover the difference. 

In the case of Belgium-Luxembourg net aid provided 
under the plan amounted to $264 million—or $12 million 
more than all aid received from the U. S. Government— 
which placed this area in the unique position of granting 
net aid under the program during 1949. Net ERP aid 
received or provided for 1948 and 1949, is shown in table 3, 

A little more than one-tenth of 1949 aid under ERP was 
extended through credits, as compared with about one- 
quarter for the previous year. Credit utilizations of $476 
million in 1948 and $425 million in 1949 were mainly the 
result of the $1.0 billion made available exclusively for 
loans and guaranties in the first appropriation authorization 
for ECA. In the appropriation act by Congress for the 


Table 2.—Summary of Foreign Grants and Credits Utilized, by 
Major Country, 1948 and 1949 


[Millions of dollars] 





























a — ———- | = 
1 . y 1948 1946 
Total a ; y 49 
Program | Post- | cem- | 1946 | 1947 | 1948 | 1949 oumy ' 
wet Y Total | Grants | Credits} Total | Grants | Credi 
| , be ota Ta I l il rant redits 
period 1945 a. a 
| — 
Total ‘ 5, 523 1, 078 1, 444 5, 976 5, 286 690 
pe ee 29,347 | 2,697 | 5,852| 9,300 | 5,523 5, 976 sini 
European Recovery Program countries 
International Monetary Fund 2, 750 ( 2.750 (including participating dependent yee 
International Bank for Reconstruction areas) 4,240 | 3,129 1,111 4, 834 4, 337 496 
and Development - -- 635 317 17 . — 
| Austria___- 197 183 14 208 202 6 
Grants and Credits Utilized. _____ 25, 962 2,697 | 5,535 6, 233 5 593 5, 976 Belgium—Luxembourg 89 5A ; O53 202 5] 
Denmark___. 40 18 23 108 94 14 
i. a ; es 803 620 184 860 807 53 
ES 15,718 | 2,015 | 2,289 | 2,049 1, 078 5, 286 . 
ees 1, OLO 925 S4 921 921 
Greece Sasa . 351 33 14 245 24 - 
Lend-lease..__.....-. 1,213 | 1,082 131 Iceland -._...- ‘ 2 (2) 2 5 5 (1) 
Civilian supplies by the military 4,170 339 637 965 1, 300 928 Ireland i 67 3 64 
European recover 5, 132 1, 397 3, 73 
pe y Italy Saath 411 309 103 156 389 67 
a ee 2.577 479 | 1.458 640 Netherlands-Indonesia sed 144) + 89 56 353 254 99 
| SY eee 300 230 68 2 Norway —_ 70 17 52 75 13 31 
aaa 557 12 545 Sweden 3 l 2 40 38 2 
Chinese stabilization ___......---- 120 105 15 Trieste ae , 10 10 9 5 eee 
Chinese military aid____.._______- 116 72 45 Purkey__ aes 85 73 13 4 66 29 
Chinese aid___ Z 160 06 64 United Kingdom ted 1, 017 485 5 1. 107 1. 027 81 
ll lalla a telateetate Unallocated ERP countries S 8 33 33 |---- 
Greek-Turkish aid____-.....-.---- 594 74 349 172 - ? sl 
Philippine rehabilitation _ _____- 52 |___- 32 87 130 203 Other Europe : ie _ | ee 52 14 14 
Se 29 29 : : 
Finland Pere a a 26 |- 26 12 12 
Refugee assistance_________- 196 2 19 89 86 Poland. _-_ 19 19 1 
International Children’s Emergency U.S.S. R.? 6 f 1 1 
iE a hl a 60 15 o7 18 Yugoslavia 1 | f Ses Se es 
Inter-American aid-_-..........-.--- 31 6 8 7 6 H ; ; Ss - 
American Red Cross................- 10 F pinetom Republics eaee ° 6 62 82 4 77 
5 Australia eae | l oe 
Canada 140 | 140 ] 1 
Es oe de 10, 244 681 3, 245 4, 183 1, 444 690 Cnina 224 | 203 21 111 109 2 
ow Egypt 3 | 3 5 5 
Special British loan __...........---- 3, 750 | 600 2, 850 300 a - 5 |-- 5 <= ---- 
Export-Import Bank__.......-..---- 32, 532 58 1, 036 824 429 185 —. wana een n anne +--+ ----------- as = 5 on a = 
7 » 902 476 25 ee pdekibetabuhskshtnitertpinicedad 3388 20 d 26 
era eh hl heen SS Sake eee aaa 106 | 96 10 86 Yee 
pola NT ci suitanadinnaanipinee it | a. e = 2. " 29 Liberia__---.-------------------- : 2 4 2 4 4 
Di titb~ecikdeeciiieananeadecane a , o44 ) ove o — P pa 3 : _ wie 
i a 351 1 139 156 9 47 SE AIP R LAE EETAD SAAD 133 130 | 3 203 203 (4) 
PORE +200 | ©) ‘ Ryukyu Islands ; Sale 8 | 8 14 14 |.-. 
SEE — All other countries ae aS } l 8 } 8 
1 Less than $500,000 International organizations 119 | 116 124 104 | 20 
2 Receipt of less than $500,000 from UNRRA on account of an excess of funds advanced Unallocated _ _ - 2 | - : 2 


to that organization for liquidation purposes. 

3 Includes agent bank loans. 

Nore.-—Data included in tables are based upon report submitted by Government agencies 
and may have been revised since publication of similar informaticn in previous SURVEY 
articles. In tables detail will not necessarily add to totals because of rounding. 


Source: U. 8. Department of Commerce, Office of Business Economics. 








1 Less than $500,000. 

? Credit utilizations shown for U. 8. 8S. R. represents billings (under the pipe-line agreement 
dated Oct. 15, 1945) for materials, services, or other lend-lease aid furnished prior to Mar. 31, 
1947 

Source: U. 8S. Department of Commerce, Otlice of Business Economics. 
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Table 3.—European Recovery Program: Net Aid Received or Provided, by Country, 1948 and 1949 


{Millions of dollars] 


1948 

Country Net aid re- | Net aid re- 
ceived (+) ceived (+ 

or pro- or pro- 
vided (— vided (—) 
Total +1, 873 +4, 160 
France +504 +1, 072 
United Kingdom +692 +929 
Netherlands-Indonesia 4-142 4-440 
Germany +113 +392 
Italy +155 +378 
Austria +100 +-204 
Greece +64 +-259 
Norway +42 + 134 
Denmark +41 4-123 
Ireland +67 
Turkey +33 
Trieste +6 +9 
Portugal : 4 5 
Iceland 49 19 
Sweden —8 +1 
Belgium-Luxembourg +13 12 
Unallocated 12 1.33 


Total 


1949 


Aid under intra-Furopean 


Aid received from the United States . 
payments plan 


Grant basis 


Net re 
Credit ceived (4 —— 
i basis or pro- Received Provided 
Total Direct ond vided | 
tional 
4, 160 3,735 3,013 722 425 809 809 
R52 807 773 33 45 +221 254 33 
1, 107 1, 027 800 226 81 —178 48 226 
352 254 239 15 98 | +87 102 15 
491 491 346 145 —W ? 46 145 
418 389 349 40 30 —40 4 
202 202 201 1 +92 93 1 
129 129 129 . +-130 130 
66 43 38 5 23 +67 72 5 
108 “4 90 i 14 +15 19 4 
67 3 3 64 | 
30 10 (’) 10 | 20 +3 27 24 
q y yg | 
| +5 
) 5 1 24 Qa -4 4 
38 38 38 —37 7 “4 
253 2 202 1 ~ 264 iS 
$3 33 3 


Conditional grants not sufficient to cover aid provided by Turkey, Sweden, and Belgium-Luxembourg. 


? Includes $3 
3 Less than $500,000, 
8. Department of Commerce, Office of Business Economics. 


Source: U. 
next year ECA received authority to loan an additional 
$150 million against which no commitments had been made 
as of December 31, 1949. 

ERP loans amounted to only $47 million in the last half 
of 1949 compared to $379 million in the first half, as final 
utilization of loans originally negotiated in late 1948 was 
nearing completion. The largest recipients of ERP loans 
in 1949 were the Netherlands ($98 million) the United King- 
dom ($81 million) and Ireland ($64 million.) The Export- 
Import Bank acts as agent for ECA in executing and admin- 
istering loans. 


Other credits 


The Export-Import Bank extended the major share of 
1949 credits in 1949 other than those by ECA. Disburse- 
ments on the Bank’s loans in 1949 amounted to $185 mil- 
lion, less than half the $429 million of the previous year, 
with the major share going to Italy, Chile, Mexico, and Japan. 
Loans by EIB are generally made for projects which increase 
the productive capacity of the borrowing countries. 

Credit commitments by EIB which were unutilized at the 
end of 1949 amounted to $430 million; lending authority 
which had not been committed amounted to $889 million. 
Collections on credits by this agency in 1949 consisted of 
$144 million to reduce principal and $61 million for interest. 
In 1948 these collections were respectively $261 million and 
$57 million. 

Credits resulting from the transfer of surplus property 
abroad were only $29 million in 1949, as against $212 mil- 
lion the previous year. In 1948 final credits of $60 million 
were included on account of the transfer of merchant ships. 
Credits on other types of surplus were largely concluded by 
the middle of 1949 when this property had been largely 
disposed of and agencies responsible for disposal were in the 
process of liquidation. 

Credits utilized in 1949 included those extended by the 
Army to Japan under the natural fibers revolving fund, 
amounting to $27 million. Credits were extended from this 


5 million extended by Iceland to Germany outside intra-European payments plan. 


fund to purchase raw cotton; repayment is made from the 
proceeds of the manufactured textiles. The United Nations 
received $20 million in 1949 as part of a $65-million loan to 
build their headquarters building in New York City. 


Civilian supplies for the occupied areas 


The second largest grant program last year was civilian 
supplies furnished by the military, more than nine-tenths of 
which are for the people of the occupied areas of Germany 
and Japan. Such aid amounted to $1,300 million in 1948 
and $928 million in 1949. The decline was in large part 
the result of programs for certain countries having been 
transferred to ECA. 

Food items—especially grains—together with agricultural 
supplies and petroleum products made up most of the 
civilian supplies furnished in 1949. Considerable quantities 
of industrial raw materials were provided to Japan. Even 
though civilian supplies furnished by the Army to Germany 
in 1949, at $431 million, were only a little over half the 
previous year, the increase in ERP grants resulted in a total 
of approximately $900 million for both years. Supplies fur- 
nished Japan increased from $388 million in 1948 to $426 
million in 1949. 





Assistance to China and Korea 


The Government of China largely lost control of the main- 
land of that country through military reverses in 1949. 
Consequently, U. S. Government aid was sharply curtailed, 
especially in the latter half of the year. Total aid in 1949 
was $111 million, about half that for 1948, and all but a 
negligible amount in the form of grants. Approximately 
two-fifths of grants in 1949 were military supplies; the 
balance, grants by ECA, resulted mainly in shipments of 
cotton, rice, and petroleum products. 

Early last year ECA was assigned the responsibility of 
providing assistance to Korea to take the place of civilian 
supply programs of the Army. Accordingly, the extent of 
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supplies furnished by the Army decreased, while aid fur- 
nished by ECA increased. Total aid for 1949 amounted to 
$86 million, grants by the ECA amounting to $29 million 
and by the Army to $57 million. In the previous year, aid 
to Korea included $10 million of credits due to the transfer 
of surplus property and $96 million due to civilian supplies 
granted by the Army. 


Philippine aid 


As a measure of good will to the Philippine people, the 
United States early undertook to provide some degree of 
compensation for property damages resulting from the war. 
The U. S. Government in 1949 paid $162 million for such 
damages to private property. Payment of claims for damage 
to public property amounted to $11 million for the year. 
Administrative services relative to these claims amounted to 
$3 million. In this connection, administrative services and 
the costs of training Filipinos in certain specialized fields 
amounted to $27 million. Total Philippine aid was $203 
million in 1949, and for i948 about $130 million. 


Greek-Turkish aid 

In 1947 Congress passed legislation to assist Greece and 
Turkey. Grants furnished under this program last year 
amounted to $116 million for Greece and $56 million for 
Turkey—about half of the 1948 total for these countries. 
The aid supplied under the Greek-Turkish program was 
largely of a military nature, especially for Turkey. Greece 
received technical and material assistance to fight forces 
within her borders threatening her independence, and 
Turkey received similar help to modernize her defense 
establishment. 

Additional assistance went to these countries through the 
ECA, which assumed the responsibility of providing them 
with economic aid after July 1948. Aid extended by ECA 
included grants to Greece of $58 million in 1948 and $129 
million in 1949, and to Turkey $10 million last year. 


Assistance through international organizations 


Since the aftermath of the war found great numbers of 
people in Europe displaced from their homes, the U. S. 
Government last year contributed $71 million to the Inter- 
national Refugee Organization, which seeks to care for these 
people and also to resettle them. (Contributions for this 
purpose had amounted to $89 million in 1948.) In addition 
to contributions to the IRO the U. S. Government in 1949 
paid $15 million to the United Nations to assist persons 
displaced from their homes as a result of the recent war in 
Palestine. 

The International Children’s Emergency Fund, estab- 
lished by the United Nations, operates primarily for the 
benefit of children in European countries, especially as 
regards health requirements. Contributions by the U. S. 
Government to ICEF in 1949 amounted to $18 million. 


Transactions not included under grants or credits 


In addition to transactions abroad in connection with 
grants and credits, other operations of the U. S. Government 
abroad resulted in payment and receipt of funds. Disburse- 
ment for these other purposes amounted to $1.7 billion in 
1949. Supplies and materials purchased accounted for one- 
third of this total. Military pay and allowances accounted 
for more than one-fourth. Other sizable disbursements were 
for administrative expenses abroad and operation of facilities. 

U. S. Government disbursements abroad were about a half 
billion dollars less in 1949 than in the previous year. The 
greatest part of this decline represented reduced procure- 
ment of supplies and materials abroad. This was largely 
accounted for by the Government discontinuing purchases of 
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Table 4.—Other Foreign Transactions of the U. S. Government: 
Cash Disbursements and Receipts by Major Country, 1948 and 


1949! 
[Millions of dollars] 























1948 } 1949 
Country ee ie _ 
| Disburse- Disburse : 
ments. Receipts ments Receipts 
a. es - ne Sa, 
EE eer eee ee Ee | 2, 233 | 948 1,718 544 
European Recovery Program countries _ 
(including participating dependent | 
areas 863 | 387 736 221 
Austria- - we 73 12 43 7 
Belgium-Luxembourg . } 56 18 53 7 
Denmark 15 1 12 (2) 
France- | 130 21 6 6 
Germany , 258 178 | 240 134 
EE ere eee 2 13 16 4 
Iceland - 19 | 2 | 12 1 
| EE eee é 21 | 11 | 49 2 
Netherlands-Indonesia | 70 32 | 60 1 
Switzerland 10 14 | 23 15 
Trieste | 12 14 3 
United Kingdom_ .--- ¥e 162 3¢ 160 13 
Other... 15 46 18 | 27 
I= cin necencineecrmensdtbienaiiintieg winds | 30 19 15 1 
American Republics-_ ___- 287 168 170 29 
Canada 4 14 39 | 9 
| eee 3 ‘ | 23 l 10 | 1 
PG vaccons Fomine seein Wie secetnissed $ 4 3 43 
Japan ‘ sieteleitenCenamnamngiiratiaeets 367 144 317 152 
Korea ’ palennipaie | 85 37 22 7 
Philippines ' —— 336 25 191 16 
Ryukyu Islands. -- 32 18 44 25 
Saudi Arabia 19 2 21 1 
All other countries ae 75 | 39 53 29 
International organizations x 32 | 30 40 7 
Unallocated aa 46 | 3 56 3 
| ! | 





1 Purchases and sales of gold by the U. S. Government are not included, 
3 Less than $500,000. 
Source: U. S. Department of Commerce, Office of Business Economics, 


tin to supply domestic industry, depending upon private 
traders to import these requirements. Also, purchases of 
sugar from Cuba for the occupied areas were reduced as these 
areas were able to acquire supplies elsewhere or develop their 
own production. 

Japan, Germany, the Philippines, and the United Kingdom 
and its dependencies were the recipients of more than half 
of disbursements in 1949. In the first three areas there are 
large military establishments requiring disbursements for pay 
and allowances. However, payments to the United King- 
dom largely represented procurement from its dependencies. 

Receipts from such U. S. Government foreign transac- 
tions—other than those resulting from grant and credit 
transactions, of course—amounted to $544 million last year. 
Two-thirds were the result of sales. Military agency sales 
to Army PX’s and Navy Ships Stores amounted to $135 
million; sales of commodities, mostly whole grains, amounted 
to $106 million. Another large source of receipts was 
remittances of $106 million to the United States by Govern- 
ment personnel abroad. 

These receipts declined about $400 million in 1949 from 
the previous year. About half of the decline was due to 
reduced sales including surplus property, for example, had 
been largely disposed of in 1948. 

More than half the receipts in 1949 were from Japan and 
Germany. Because of the large numbers of American per- 
sonnel, chiefly members of the armed forces in those areas, 
receipts from personal remittances and sales to Army PX’s 
were high. 
~Note.—Data included in this article constitute the basis for Government transactions 
in the balance-of-payments statements of the International Economics Division, Office of 
Business Economics. Differences may be due to the use in the balance-of-payments state- 
ment of preliminary data which include estimates. Other discrepancies may result from 
conceptual differences. (For example, in the balance of payments, loans guaranteed by the 
Export-Import Bank are included in private rather than in Government capital movements.) 


Further differences may arise from the attempts to enter transactions in the balance of pay- 
ments at the time they are assumed to have taken place, rather than the time transactions 


appear in the accounts of the reporting Government agencies. 
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Farm Marketings and Income: Revised Data for Page S-2! 




















1947 19482 
Item r a Gann Genes Gane . ps . — 
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Year | Jan. | Feb. | Mar. | Apr. | May | June | July | Year 
- $$ | - ——_ ——_ | -____ —- — —- - — — -— - - i - _ _— -_ —— 


Cash receipts from farming 
(million of dollars): 
Total, including Govern- 


| | | 
| | | } | 
| | | 


| | | | 
766 | 3,167 | 2,839 |30,328 | 2,572 



































































































































ment payments. ...-..-| 2,363 ; 1,909 | 2,014 | 1,870 | 1,888 | 2,088 | 2,625 | 2,636 | 3,163 | 3, 1,695 | 1,850 | 2,045 | 2,004 | 2.382 | 2,500 | 30,803 
Farm marketings and | 
CCC loans, total 2,331 | 1,869 | 1,951 | 1,813 | 1,854 | 2,065 | 2,620 | 2,626 | 3,153 | 3,755 | 3,155 | 2,822 |30,014 | 2,546 | 1,666 | 1,810 | 1,995 | 2,056 | 2,356 | 2.5890 | 30, 546 
Crops 1,014 741 | = 685 517 534 731 | 1, 282 | 1,366 | 1,683 | 2,155 | 1,568 | 1, 228 |13, 504 | 1,095 544 | 577 646 631 790 | 1,147 | 13, 485 
Livestock and =prod- | | | | | | | | j | 
ucts, total_- 1,317 | 1,128 | 1,266 | 1,296 | 1,320 | 1,334 | 1,338 | 1,260 | 1,470 | 1,600 | 1,587 | 1,504 [16,510 | 1,451 | 1,122 | 1,233 | 1,349 | 1,425 | 1,506 | 1,442 | 17, 081 
Dairy products ‘ 313 284 331 342 380 390 379 365 | 340 | 320 297 | 306 | 4,047 329 319 | 361 391 450 476 452 4, 433 
Meat animals 818 663 709 702 670 | 680 680 634 856 | 977 972 | 979 | 9,340 914 600 | 635 695 694 807 712 | 9,359 
Poultry and eggs 178 173 218 239 250 235 246 236 253 282 303 299 | 2, 912 200 195 228 248 253 247 253 | 3,071 
Jexes of cash receipts from | | | 
- farm marketings and CCC | | | | | | 
oans (1935-39100): | | | | | 
ait commodities ———— | 351 | 281] 294) 273 279 311 394 395 | 475 | 565 475 | 425 | 377 383 251 272 | 300 309 | 355! 390 383 
~ Crops GERALET HE | 355] 259| 240] 181 187 | 256| 449/ 478] 589| 755| 549| 430] 304] 383 191 202} 26 | 221| 277) 402 34 
Livestock and products..| 348 298 334 342 349 352 353 333 | 388 422 419 421 363 383 296 | 325 356 | 376 413 | 381 375 
Indexes of volume of farm | | | } 
market ings (1935-39=100) | 
All commodities-__-.-- | 154 123 119 111 117 128 158 159 176 | 200} 163} 139 146 129) 97) 104) 1] 116 130 | 139 141 
4 “rs a 123 95 63 65 | 94 176 196 222 261 | 168] 122 146 125 75 | 75 7) 77 100 | 147 147 
Livestock and products. 143; 123 | 134 143 151 | 150 | 147 135 | 146 160 | 160 151 | 145 132 113 | 125 137 146 152 134 136 
| | | | | | | | 
1Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics. The series have been revised to incorporate revisions in the estimates of farm marketings. 
41 For monthly data beginning August 1948, see p. 8-2 of the October 1949 Survey and later issues, 
Estimated Sales of Chain Stores and Mail-Order Houses: Revised Data for Page S-9 ! 
Combined index (1935-39= 100) 
Total sales (millions of dollars) - a — ——— 
Month Unadjusted Seasonally adjusted 
a ; ioe ae eer f | a. Shee eS * J.D ee ak i en a 
1943 1944 | 1945 1946 1947 1948 1943 | 1944 1945 1946 1947 1948 | 1943 | 1944 | 1945 1946 1947 | 1048 
PEE, TEST heehee |  (oanaanal a oe n Male SSM ea Sele. Meh Thc ties 
| | 
January icitietcli eeauiti } 1,042 1,081 | 1,168 1, 414 1, 704 2,014 | 137. 7 | 145.7 | 157.3 | 190. 1 227.0 | 259.0 | 154.9 163.8 176. 5 212.9 255.8 295.7 
February PCS - } 1,048 1,049 | 1,109 1, 373 1, 673 1, 870 151.1 146.4 | 160. 2 198.4 | 241.2 268.6 | 166.2 160. 5 175.7 217.7 24.7 299.0 
March. sean 1, 165 1, 247 1, 447 1, 657 2, 038 2,312 152.7] 162.2 182.2 | 214.6 264.6 | 303.0) 159.2 167.5 181.3 223.5 270.9 304.9 
April___. wphintieala } 1,216 1, 253 1, 182 1,689 | 2,046 2, 264 163.0 | 167.5 164.4 | 228.1 276. 5 303.6 | 159.4 165. 5 168. 0 224.0 276.7 311.7 
May..--- petooowme | 1,182 1, 296 1, 278 1, 676 2, 165 2,350 | 156.0} 172.4 170.4 | 222.2) 276.6 | 310.2 157.9 174.4 171.9 224.5 278.7 311.7 
June. ._. ‘ iced ta ; | 1,197] 1,264 1, 329 1,661 | 2,007 2, 313 161.8 | 169.5 172.5 | 222.8} 278.5 312.5 164. 2 171.9 174.5 226. 1 280. 7 313.3 
OS  clesarinis ---------------| 1,143 | 1,214] 1,224] 1,614] 1,951 | 2,280) 146.0] 159.8] 167.8] 215.2] 250.9 | 201.2] 158.5 | 1737] 1825] 2348| 2825 315.7 
August____.-__- : PENS } 1,107] 1,240 | 1,267 1,893 | 2,050 |........ 148.8 162. 4 165. 3 236. 8 262. 5 ---| 160.2 175.4 77.7 255. 6 fi) ae » 
September- - a panipeeinin ‘ | 1,209] 1,339 1, 318 * Set 7 Sere 166. 1 176.6 179.9 246.8 | ee 164. ( 174.5 177.4 242.8 tf Sa 
October_._- saci ine 1,320 | 1,393 1, 516 1,929 | 2,330 |........] 170.4 187.2} 198.8 | 252.7 i 0 | Samer 163.1 179. 2 189.3 | 240.6 | 289.3 |........ 
November. - - . |} 1,265 {| 1,403 1, 556 2, 054 a | epee 173. 6 192. 7 212.9 | 271.2] 321.5 ..-| 162.0 179.2 | 198.0 252.1 SB hacedccee 
December re 1,528 | 1,707 1,914 2, 420 | i | er 205. 4 223. 1 250.9 | 329.2 379.8 -| 161.5 175.9 198. 8 262. 2 eo ee 
} | | | 
Monthly average | 1,202 | 1, 291 1, 35 1,759 | 2,112 | 22,324 160.7 | 172.6) 181.7 | 235.2) 282.3 | 2310.8 | ‘ Jroceneee oe See be ae 
' i I i | 
Indexes of sales, seasonally adjusted (1935-39= 100) 
" en —— 
Apparel group General-merchandise group 
| . | Automo | 
i ves e ~— | Eating and | Furniture Depart- 
Month | benef nein Ts | and drink- | and house ment, dry - 
Men’s | Women’s ay | ing places | furnishings goods and ail- 
Tul fi ‘cee | wear Shoes sories Total general order Variety 
| merchan- 
| dise 
1948 
tt i.5.., . <ncusbennentenenbunebateasenedel 292.9 271.4 375.4 224.6 220.3 351.3 220. 2 262.1 285. 4 340. 5 271.9 210.0 
NE Ee ee ae Te 311.6 300. 0 395. 5 235. 5 225. 7 353. 3 223. 0 258. 7 286. 2 337.1 270.1 219.1 
(RIE eee Pete ee 312. 5 | 282. 5 400. 6 242.4 231.0 344.6 228. 6 252. 4 296. 7 354. 8 272.8 223. 2 
RS Tree eT Es EES Fe 315. 8 | 282. 2 411.0 239.8 254. 2 366. 9 227.5 256. 0 307.3 375.0 285. 1 218.8 
a TSR RST 321. 2 287.5 419.0 243. 3 251.5 382. 6 226. 8 269. 8 297.7 357.1 280.0 218.3 
oe oa caste ia Same ae 330. 9 301.2 434. 2 245.1 253. 5 384. 2 229.3 264. 3 312.1 377.3 297.0 222. 8 
| SERRE See are I a> 326. 5 289 427.7 246. 1 267.5 383. 5 229. 5 269.9 316. 1 380. 7 309. 8 223. 1 
Pe UCN Gaon nS i eccceece 325. 2 294.2 425.9 242. 2 244.2 373.9 225.7 255.3 305. 9 365.0 290. 1 226. 6 
| 












































1Compiled by the U. S. Department of Commerce, Office of Business Economics. For monthly data beginning August 1948, see p. S-9 of the October 1949 Survey and later issues. 
3 Average for 12 months, January-December. 
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SURVEY OF CURRENT BUSINESS 





April 1950 


Department-Store Sales—Indexes Adjusted for Seasonal Variation: Revised Series for Page S-10 ! 


[1935-39 











100] 
—— = —— ——— 


Atlanta Chicago Cleveland Kansas City Minneapolis Philadelphia 

Month a | | ] ;—~ 
1944 1945 | 1946 | 1947 | 1948 | 194 1946 1947 1948 1946 | 1947 | 1948 | 1945 | 1946 | 1947 | 1948 | 1946 | 1947 | 1948 | 1944 1945 | 194¢ 1947 | 1948 
, a isttcuembene«ce | 221 264 304 359 374 188 223 261 290 226 263 291 223 256 206 323 212 260 281 157 172 208 251 272 
DC jctsincecnsadesceocs| SEO 265 328 354 376 202 241 269 288 242 263 291 223 264 305 314 234 268 79 l 183 22 246 284 
March Preknnaewmnen 226 | 271 338 | 357 379 | 207 | 243 | 266 286 | 260] 270| 284; 239] 275) 301 314 | 234 | 269) 278 159 IRS 22 248 278 
0 Re 230 245 333 361 399 168 237 2¢ 289 251 280 305 203 274 296 334 232 265 293 161 161 220) 257 279 
EE ES |} 240; 251 329 359 386, 17 231 7 286 245 286 307 221 283 300 330 248 265 288 168 169 224 259 2R4 
EES Se eee 237 | 271 | 348 | 349) 379 184 250 | 270 290 272 | 284 306 218; 289; 306) 328 | 246) 27 288 160 186 | 251 258 284 

| 
EE. AC diicés oe clibtinacsebibée 240 281 | 352 | 345 402 192 248 274 297 260 281 313 223 292 306 | 330 253 | 268 204 164 19% 242 257 229 
lS 246 | 277 361 344 393 188 281 270 299 286 273 308 219 303 302 330 260 271 290 lf 18 260 257 291 
DE.  cdteccoconscecese 255 276 360 354 4 193 258 282 91 249 290 320 232 296 320 327 263 282 287 | 17 242 264 294 
October. Pe See eee 255 286 354 354 404 201 255 271 298 250 273 319 238 296 l 334 261 274 304 169 191 24 52 302 
DU) ccesdicsnesanst Mee! 900 359 396 74 207 259 44 278 266 296 293 242 292 339 323 253 283 286 17¢ 195 241 79 268 

Sisk sitabantiioiodawéinde 268 299 | 354 | 369 378 206 264 91 295 262 292 | 300 244 299 | 321 320 258 | 283 288 183 198 45 27 2 
| ! ! | 
1 Compiled by the Federal Reserve Banks of the districts shown, ‘The indexes have been revised to incorporate changes in the seasonal] factors. For data for 1949, see p. S-10, 





The Business 


Situation 


(Continued from p. 8) 


However, the adoption of strict marketing quotas this year 
makes possible a general idea of intended land use in 1950. 
Excluding cotton, planted acreage for 1950 is indicated to be 
about one and one-half million greater than a year earlier. 
The cotton allotment originally announced for 1950 of 21 
million acres is 6.4 million less than that grown in 1949 but the 
allotment has since been increased by more than 1 million 
acres by special legislation. 

Since marketing quotas for cotton are coupled with rather 
severe penalties for overplanting and selling more than the 
allocated quota, overplanting is rare. In prewar years, the 
acreage of cotton grown varied from 80 to 90 percent of allot- 
ments. 

In view of the large reduction in cotton acreage allotments 
from last year’s plantings, the rise in intended acreage of 
crops other than cotton of less than 1.5 million acres is partly 
attributable to the fact that a group of other crops in the 
South were also subject to control. Wheat in the Southwest 
and tobacco, peanuts, and rice in the various States of the 
South were curtailed—all with the aid of production con- 
trols. Excluding Oklahoma and Texas, the principal expan- 
sions were a rise of one million acres in corn and soybeans. 

More important changes are indicated in Oklahoma and 
Texas where expansion totaling nearly 4 million acres is 
indicated for grain sorghums, oats, corn, and barley offset 
by a contraction in wheat of nearly 3 million acres, but 
changes in these States are not a net addition to those dis- 
cussed above since they were included in the totals for the 
wheat belt States. 


Appraisal of results 


On the whole the control programs were successful in 
reducing acreage—although not necessarily production—of 
specific crops, and the total cut-back of these crops is indi- 
cated to be as much as 20 to 25 million acres, or about 10 
percent. Possibly the corn program was least successful, 
and even here the commercial corn areas reduced acreage by 
about 10 percent. In addition to the basic crops which were 
all under control programs, cut-backs were made in flaxseed 
and potatoes—both of which have been heavily supported. 
In fact, the group of crops whose acreage has been reduced 
accounted for more than 85 percent of total price support 








expenditure for 1948 crops, the last crop-year for which data 
are available. With minor exceptions, these products have 
mandatory price support at 90 percent of parity for 1950. 
Table 3.—Prospective Plantings for 1950 
[Thousands of acres} 








Planted Avreages 








Crops Change 1949-50 
—- 1949 1950 

Absolute Per- 
centage 
With production controls 167, 326 183, 059 164, 852 18. 207 —ie 
Corn, all ; 89, 825 87, 910 82, 765 5, 145 —6 
Wheat, all 66, 026 84.9 72.7 2 18] —14 
Rice 1, 451 1, 839 1, 64 194 —l1 
Potatoes 2, 718 1, 924 1, 862 62 -—3 
Tobacco ? 1, 650 1, 62¢ 1, 582 14 = 
Beans, dry edible 2, 022 1, GOK 1, 678 222 —12 
Peanuts 3 3, 634 2, 929 2, 571 59 —12 
Without production controls | 174, 202 163, 082 175, 784 | +12, 702 +8 
Oats 2, 891 44, 52 47, O64 + 139 +8 
Barley. ; 14, 713 11, 208 13, 879 +2 671 +24 
Flaxseed. ___- , 260 5 199 4 027 1, 172 — 
Sorghums for all purposes 16, 635 11, 754 14, 568 2,814 24 
Sweet potatoes 690 548 60 55 +10 
Peas, dry field 406) S67 281 RG —-% 
Soybeans ?_____ 12, 059 11, 409 WM 2, 091 +18 
Cowpeas 3 2, 241 1,17 19 15 +1 
Hay? 74, 470 72,8 75, 09 2 2K 43 
Sugar beets R51 7 yr 911 +27 
Rye ss 5, 287 3, 291 699 408 +12 








1 Includes acreage planted in the fall of 1949 for harvest in 1950 


3 Acreage harvested. 
3 Grown alone for all purposes 
Source: U. 8. Department of Agriculture, Bureau of Agricultural Economics. 


Much of the expansion in acreage occurred in crops whose 
prices have also been supported, but the level of support in 
1950 may be considerably lower than for the basic crops. 
The feed grains—oats, grain sorghum, and barley—are ex- 
pected so expand 9 million acres. All of these have received 
extensive price support and all are substitutes for corn within 
rather wide limits. Expansions are also indicated in soy- 
beans and rye, both of which have been receiving price 
support, and also in hay for which no price support is pro- 
vided. Most of the crops in this group where plantings are 
expected to increase do not have mandatory price support 
programs; the actual support levels and the commodities to 
be supported for 1950 had not been announced at the time 
of the survey of farmers’ planting intentions. 





nthe, 
Monthly Business STATISTICS 


Ta E DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the Survey or Current Business. 
That volume contains monthly data for the years 1945 to 1948, and monthly averages for earlier years black to 1935 insofar as available; it also 
provides a description of each series and references to sources of monthly figures prior to 1945. Monthly averages for 1949 are shown in the 
March 1950 issue of the Survey. Series added or revised since publication of the 1949 Supplement are indicated by an asterisk (*) and a 
dagger (f), respectively, the accompanying footnote indicating where historical data and a descriptive note may be found. The terms “unadjusted” 
and “adjusted’’ used to designate index numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Data subsequent to February for selected series will be found in the Weekly Supplement to the Survey. 













































































Unless otherwise stated, statistics through a ba aol e — 1949 P ; 1950 
1948 and descriptive notes are shown in the Wobeu. | { | | Senta, | z Nov joy: De gtees Fet 
1949 Statistical Supplement to the Survey | ary March April May | June July | August | — "-| October — | ya | January aa 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT | | | 
| 
Seasonally adjusted quarterly totals at annual rates: | | | 
National income, total _.bil. of dol ' — 224.7 } 220.8 |. 220. 7 ee a SP 
Compensation of employees, total__ do 141.9 140.8 141.1 anne a" |, ene i ee 
Wages and salaries, total_.......-- do pee 136. 5 135. 4 135. 6 aes . OF 8 Be Sa 
0 Se do ao 116.1 114.7 8 eee eS ae 113. 5 |. edisiinie 
Military EE LER LOS 4.1 4.1 4 2 | A See 
Government civilian_......._. _.do E 5 Se 16.3 16.6 16.9 ‘ A), eee ‘ 
Supplements to wages and salaries_____do as 5.4 5.5 | 5.5 5.6 |. ee 
Proprietors’ and rental income, total d _..do paeaoaen 47.1 45.1 | 43.1 ‘ 3), CHAR 2" a 
Business and professionald’.._.........do 24.1 24.1 | 24.0 ee 
Farm ne ana e do , 16.4 14.3 | | wee gy a 
Rental income of persons do ee 6.7 6.7 _ | See an | ees 
Corporate profits and inventory valuation ad- | 
justment, total __bil. of dol 31.6 30.7 32.3 “ (*) a Cae 
Corporate profits before tax, total do 29. 4 28. 4 28. 9 . Be oe OP ee 
Corporate profits tax Hability do 11.5 10.6 11.4 a 
Corporate profits after tax do 17.9 = 15.8 17.5 a See ee 
Inventory valuation adjustment. do ‘ 2.2 ‘ 4.3 SD eet |, SoRGull | eran 
Net interest _.do a =  & Sara Sf Sees 4.2 | wedded " SL Re Sh ee 
Gross national product, total do 262.0 257.9 254. 6 255. 2 - 
Personal consumption expenditures, total_do 178.7 179.3 179.7 179. 8 
Durable goods do 23.0 = 23.6 S tae 25.7 aided 25. 2 ~ 
Nondurable goods do 100. 4 99.8 97.6 eee 97.7 
Services ™ — do__- 55. 3 55.9 56 - 56.9 
Gross private domestic investment __- ' 40.0 33. 2 32.1 33.7 
New construction a 16.8 . 16.4 17.4 " 18.7 
Producers’ durable equipment do 20.7 20. 0 _ fy RE ee 18.7 
Change in business inventories. _- do 2.5 —3.2 —5.0 | oat —3.7 : A 
Net foreign investment do 1.0 1.2 —.3 |. - —2.0 Bf RE RTEA 
Government purchases of goods and services, 
total bil. of dol 42.3 44.2 43.2 * . 43.7 -. 
Federal (less Government sales) do 25. 2 26.4 25.0 | eux 25.0 ik RRS 
State and local_ do ‘ 17.1 17.8 18. 2 18.8 BS, EOE a 
Personal income, total do 212.0 210.0 208. 2 ss 209.3 — 
Less: Personal tax and nontax payments___do 18. 6 ; 18. 6 18. 6 — 18.6 ndlieanahecée 
Equals: Disposable personal income _____.do 193. 4 pewaiat 191.4 pieoieaiand | saagin _ | g Seen eh 
Personal saving$ = do 14.8 — Sa 12. 1 ERI EE, ie aa ae! iene ON ) SS ot OR. 
PERSONAL INCOME, BY SOURCE | 
Seasonally adjusted, at annual rates: 
Total personal income bil. of dol_- 211.3 210. 2 210. 5 210.2 209. 207.2 209. 1 208. 3 207.0 209. 4 211.9 r 218.1 219.1 
Wage and salary receipts, total do 134.0 132.3 133. 9 133. 7 132.9 133.0 133. 4 133. 7 132. 7 132. 5 134.4 * 133.7 133. 5 
Employer disbursements, total = a 136. 3 134. 6 136.0 135. 9 135. 2 135. 2 135. 6 135. 9 134.9 134.7 136. 6 ’ 136.5 134. 2 
Commodity-producing industries do 59. 4 57.4 57.4 57.0 Sh. 7 ‘i. 4 56.9 | 57.1 | 55.5 56.0 57.4 * $7.1 56.5 
Distributive industries___- do 39.5 39.4 40.7 40.9 40.3 40.5 40.5 40.5 40.2 39.5 39.9 40.1 40.1 
Service industries __- do 17.0 17.3 17.3 17.4 17.3 17.1 17.1 | 17.1 17.5 17.4 17.4 17.6 17.8 
Government do 20.4 20. 5 20. 6 20. 6 20.9 21.2 21.1 21.2 21.7 21.8 21.9 °21.7 21.8 
Less employee contributions for social] insur- 
ance bil. of dol 2.3 2.1 2.2 2.3 2.2 2.2 2.2 | 2.2 | 2.2 2.2 2.2 2.8 2.7 
Other labor income do 2.1 2.1 2.1 2.1 2. 1 2.1 2.1 | 2.1 2.1 2.2 2.2 22 2.2 
Proprietors’ and rental income do 46.6 46.2 45.0 45.2 45.1 | 42.8 43.9 | 42.7 42.9 44.9 43.5 46.5 43.9 
Personal interest income and dividends. _do 17.0 17.0 17.1 17.0 17.0 | 16.9 17.1 | 7.2 7.3 17.4 18.9 17.4 17.4 
Total transfer payments ’ do 11.6 12. 6 | 12.4 12.2 12 12.4 12.6 12.6 12.0 12.4 12.8 r18.3 22.1 
Total nonagricultural income _ —_ 191.0 190. 5 | 191.8 191.4 190. 5 190. 2 191. 4 192. 2 190.3 191.3 194.5 * 198.7 202.8 
} 
NEW PLANT AND EQUIPMENT 
EXPENDITURES 
| 
All industries, quarterly tota]_________- mil. of dol__| 4, 460 — bake 4, 660 * 4,370 r 4, 630 24,110 
Manufacturing do 1, 850 1, 880 am 1, 690 ’ 1,830 |} 21,690 
Mining do ou 190 : 190 180 > 180 2170 
Railroad do ssl 360 = 380 |. : 310 a r 300 | 2 250 
Other transportation ae 130 aa: 140 . ‘ r 140 = aan r120 | 280 
Electric and gas utilities ES Ga 680 i : | ae ; 790 ae - soeieithedl * 890 |____. ----| 2740 
Commercial] and miscellaneous SS: Ree 1, 260 |... . K  , eS Ps eae | as wae as | aes 91,170 
4 Revise d 4 
1 See footnote “!”’ for this page in March 1950 ScRVEY , 
2 Estimates for January-March 1950, based on anticipated capital expenditures of business. 
o'Includes inventory valuation adjustment. 
§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
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USINESS INDICATORS—Continued 





FARM INCOME AND MARKETINGS 


Cash receipts from farming, including Government | 
mil. of dol 


payments, total t 
— marketings and CCC loans, total 
TOPS... .....---------------------- 
Livestock and products, total__-_- 
TE 
See 
Poultry and eggs.............-- 


do 


do 


do 


do 
do 


do 
Indexes of cash receipts from marketings and CCC 


loans, unadjusted:t 


aa -omresaaps Ee eerie eioniane 1935-39=100_. 


ee do 
Lincs and products........._. do 
Indexes of volume of farm marketings, unadjusted:t 
All commodities_...............-. 1935-39= 100 
i te mown do 
Livestock and products________. do 


INDUSTRIAL PRODUCTION 


Federal Reserve Index 


Unadjusted, combined index. _______.1935-39=100 
gr = =. do 
Durable manufactures_............____ do 
a a ae ...do 
Lumber and products...........____- do 
«2 (Sais do 
” it 2 aaa do 
Machinery_..........--- do 
Nonferrous metals and products_______do 
Fabricating. ...__._- eer do 
Smelting and refining_- do 
Stone, clay, and glass products do 
“os: ?2 i do 
(fe do 


Glass containers___.........-.- a 
Transportation equipment__-_-__-- 
Automobiles (incl. parts) __.._--- 


Nondurable manufactures____..._- 
Alcoholic beverages. _........__- 
Chemicais products. -__........-- 

Industrial chemicals__________- 
Leather and products____-..._-- 

Leather aa------------- Ree 

Se ea 
Manufactured food products _- 

Dairy products__.__---- 

Meat packing__--- 


Processed fruits and ¥ vegetables_____- 


Paper and products__..._.....---- 
Paper and pulp ab 
Petroleum and coal Produets. = 
ee 2S 
Printing and publishing-_____---- 
Rubber products 
Textiles and products__._....--- 
Cotton consumption _..-...--- 
Rayon deliveries__...........-. 
., i eee - 
Tehaces products..................- 


ES Sa : 


” 


Adjusted, combined index o7_-...__..-.----- 


OS EES eee 


Durable manufactures. __........... 
Lumber and products___..-._._- 
_ oi aaRRRS RR 
Nonferrous metals___-.-.-. 
Smelting and refining - s 
Stone, clay, and glass products. aay 
Cement........-...---- oe 
Clay products__... 
Glass containers. ............-- 


Nondurable manufactures ___........- 
Alcoholic beverages 5 
Chemical products._-..........-.. os 
Leather and products __--- paketit 

i rit 


Manufactured food products_._....-- 


fae 


SE inn cccccnennccaces 


Processed fruits and vegetables. 
Paper and products__........._-- 


OE IE MI cnccnenccncecese 


* Revised. ® Preliminary. 


3 Data have been revised beginning January 1947 to incorporate revisions in re 
this issue. Revisions for January 1949 are as follows (ur nits as ab Ove 


do 


ao 


do 


do 
7 

do 

do 


do 


do 
do 
do 


_.do 


do 
do 
do 


do 


7 


dao 
do 


do 


do.... 
an 


and products, 1,263; dairy products, 301; meat anin 


modities, 138; crops, 147; livestock and products, 132, 
series 





—_ ¥ 


114 


140 


146 


141 ! 


-inderes of cash receipts 


137 
156 
144 
139 





143 


138 ! 


96 

84 
161 
151 
150 
139 
129 


126 | 


Tot al cash receipts, including Government payments, 
all commodities, 343; crops, 


Preppy 


417 
411 
162 
249 
328 
661 
245 


363 | 


407 
330 


162 | 


190 


140 | 


108 


170 


14] 


t . 
Sto ¢ Is) 83 tn ¢ 


471 
621 
35 


202 
270 


150 


112 


175 
133 
116 
164 
167 


184 | 


182 


146 | 
204 | 


177 
167 
240 
108 

Qs 
165 
146 
155 
149 
176 
168 


r 180 


r 181 


177 


168 


ports on production and sales of farm products; revised figures for January 1947-July 1948 f 
2,295; farm marketings and CCC 
); po y an 2 356; livestock and products i 
Ptcncenal factors for @ number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the sf ne 
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Unlese oparviee stated, pee ~~ 1969 ; 1950 
1948 and descriptive notes are shown in the e 
1949 Statistical Supplement to the Survey os March April May June July August — October Novern- | Decem January Febru- 
y r ber ber ary 
GENERAL BUSINESS INDICATORS—Continued 
INDUSTRIAL PRODUCTION—Continued 
Adjusted 7?—Continued 
Manufactures—Continued 
Nondurable manufactures—Continued 
Petroleum and coal products_ __1935-39=100_- 221 213 209 207 202 198 203 208 198 * 205 219 ‘211 ? 198 
Printing and publishing............__-- “ee 153 153 152 155 149 144 151 159 165 160 159 r 163 169 
eo) eee | 160 172 162 170 172 146 178 175 165 169 149 162 162 
ee ae do... 149 136 148 145 133 123 129 119 112 141 132 © 130 ?117 
EEE ae 113 129 145 126 124 105 102 98 ° 59 76 * 106 116 P1l7 
BUSINESS SALES AND INVENTORIES * 
Business sales (adjusted), total§__......_bil. of dol_- 36. 6 37.1 35.9 36.0 36. 4 34.8 37.1 37.2 34.6 35. 5 * 34.7 35.7 36.6 
Manufacturing, total..............-.- = * 18. 2 18. 5 17.6 17.7 18.0 17.1 18.9 18.9 16.8 17.3 16.9 17.6 18.0 
Durable-goods industries__...........-- do 7.8 7.8 7.4 7.5 Ay 7.2 8.0 7.9 6.5 7.0 7.0 7.5 7.6 
Nondurable-goods industries______.__- _.do 10.4 10.6 10.2 10.3 10.2 9.9 11.0 11.0 10.3 10.3 9.9 10.2 10. 4 
Wholesale trade, total ESE IE do 7.7 7.9 7.4 7.5 woe 7.2 7.5 7.5 7.1 7.6 "7.3 7.2 7.6 
Durable-goods establishments_____..---- do 1.8 1.9 7 1.8 1.8 1.6 1.8 1.9 1.7 1.8 1.7 1.6 my 
Nondurable-goods establishments- --_----- do 5.9 6.0 5.7 5.7 5.9 5.5 5.7 5.6 5.4 5.8 ° 5.6 ° 5.6 5.9 
yO! =a eES do 10.7 10.7 10.8 10.8 10.7 10.5 10.7 10.9 10.7 10. 6 10. 5 10.9 11.1 
Durable-goods stores_.............-.--- do 3.2 3.3 3.3 3.3 3.3 3.3 3.5 3.5 3.6 3.3 3.1 3.6 3.7 
Nondurable-goods stores_.........---- do 7.5 7.4 7.5 7.4 7.3 7.2 7.2 7.4 7.1 7.3 7.4 7.3 7.4 
Business inventories, book value, end of month 
(adjusted), total§ ee . U!lUe 58.4 58. 57.8 56.9 56. 4 55.3 54.6 54.6 54.4 54.0 * 53.6 ’ 54.1 54.0 
Manufacturing, total Pee es 86 as 34.4 34.2 34.0 33. 6 33.3 32.4 31.6 31.1 30.7 30.5 30.9 * 31.1 31.1 
Durable-goods industries____........-- ..do 16.6 16.5 16.5 16.0 15.7 15.2 14.7 14.3 13.9 13. 6 13.9 13.9 13.9 
Nondurable-goods industries____._.......do- 17.8 17.7 17.6 17.6 17.5 17.1 16.9 16.8 16.9 r 16.9 ° 17.0 17.3 17.3 
_, aoe do 9.5 9.3 9.3 9.2 9.0 | 1 9.1 9.2 9.1 9.1 9.0 9.0 9.0 
Durable-goods establishments... ____--- do... 3.4 3.4 3.4 3.3 3.2 3.1 3.0 3.0 | 2.9 2.9 2.9 3.0 3.0 
Nondurable-goods establishments-._----- do 6.1 5.9 5.9 5.9 5.8 6.0 6.0 6. 2 6.2 6.2 6.1 6.0 6.0 
Retail trade, total ie Sas Se do F 14.5 14.7 14.5 | 14.1 14.2 13.9 13.9 14.4 14.5 14.3 13.7 14.0 13.9 
Durable-goods stores pga eR: wR 5.7 5.8 5.7 5.4 5.4 5.3 5.3 5.6 5.7 5.5 5.1 5.3 5.2 
Nondurable-goods stores. _......-- a aS. 8.8 8.9 s 8.8 8.8 8.6 8.6 8.8 8.8 8.8 8.6 "8.7 8.7 
Manufacturing inventories (unadjusted), by 
stage of fabrication, total._..._- bil. of dol 34.6 34.4 33.9 33.4 32.9 32.3 31.7 31.0 30.7 30.6 31.1 31.3 31.2 
Purchased materials_.......... ‘ : do 13.9 13.6 13.3 2.8 12.4 12.2 12.0 11.8 11.8 12.0 12.3 12.2 12.1 
Goods in process_...........-. = do 8.3 8.2 8.2 8.3 8.1 8.0 7.7 7.5 7.2 r6.9 6.9 7.2 7.3 
UI WOE ee eee, ; do 12.4 12.5 12.4 12.4 12.4 12.2 11.9 11.7 11.7 11.7 11.9 r11.9 11.8 
MANUFACTURERS’ SALES AND INVEN- 
TORIES—VALUE (ADJUSTED)* 
Sales, total ne ee 18, 175 18, 451 17, 643 17, 741 17, 990 17,114 18, 945 18, 865 16, 805 17,313 | * 16,857 | © 17,650 17, 956 
Durable-goods industries, total_............do 7, 757 7, 805 7, 445 7, 488 7, 745 7, 207 7, 982 7, 877 6, 542 7,041 °6,960 | * 7,471 7, 572 
Iron, steel, and products See 2,081 | 2, 054 1, 883 1, 768 1,811 1, 703 | 1, 850 1, 894 1, 1, 457 * 1,766 r 1,860 1, 950 
Nonferrous metals and products. -__------ do 602 567 488 452 512 418 | 546 579 500 512 * §24 r 549 595 
Electrical machinery and equipment__...do 716 742 | 720 741 730 669 749 | 802 756 767 * 737 * 784 788 
Machinery, except electrical = 1, 270 1, 325 , 261 | , 229 1,195 1, 063 1,.130 1, 130 | 1, 053 | 1, O81 r 1,006 r 1,072 1,110 
Motor vehicles and equipment are , 217 1, 222 1, 289 | 1, 389 1, 55 1, 558 | 1, 739 1, 579 1, 371 | 1, 258 r 1,108 r1,491 1,316 
Transportation equip., except autos ..do 483 453 426 | 484 | 454 487 | 492 365 359 410 r 440 r 398 391 
Lumber and timber basic products _.do 349 384 370 | 381 417 362 | 410 436 409 454 * 426 * 350 3u8 
Furniture and finished lumber products__do 302 337 316 328 339 | 288 | 336 346 324 345 * 305 r 288 312 
Stone, clay, and glass products _.do | 373 371 332 | 367 | 369 | 349 395 388 35 393 r 340 ° 366 384 
Other durable-goods industries...........do_-_-- 364 351 361 350 366 310 335 358 327 363 ° 307 r3l4 328 
Nondurable-zoods industries, total_.....- a 10, 418 10, 646 10, 198 | 10, 253 | 10, 244 9, 907 10, 964 10, 988 10, 263 10, 272 * 9,897 | * 10,178 10, 384 
Food and kindred products__...--.-.---.do....| 3, 040 2, 923 2,942} 3,027) 3,006 2, 774 2, 969 2, 989 2, 890 2,834] *2,609] +* 2,878 2, 872 
NI ee do__..| 482 | 601 607 | 671 | 701 | 674 740 589 | 528 5z r 552 r 501 506 
Tobacco manufactures ___..........--- do 274 292 266 | 284 | 279 271 | 298 285 256 | 280 r 256 r 21 272 
Textile-mil]l products.__............--- do } 1,014 1, 028 943 | 936 984 | 968 | 1,111 1, 164 1, 089 | 1, 133 r 1,044 1,054 1,073 
Apparel and related products_-....-.--- do 978 1, 043 895 807 685 | 770 995 QO4 791 | 688 r 700 r 670 689 
Leather and products i eee | 288 294 | 291 | 279 303 | 282 | 316 U4 274 | 254 | ° 244 r 249 277 
Paper and allied products Pane tS do 497 4386 | 461 | 451 461 | 497 | 583 644 623 618 * 583 r 600 611 
Printing and publishing __.........-- ..do | 619 641 | 596 573 | 592 | 555 573 596 509 512 * 612 r 613 668 
Chemicals and allied products os do 1, 129 1, 152 | 1, 086 1, 144 | 1, 143 1, 106 | 1, 239 1, 274 1,174 1, 182 r 1,085 °1,175 1, 218 
Petroleum and coal products ; do 1, 545 1, 584 | 1, 540 1, 623 | 1, 525 1, 511 1, 598 1, 618 1, 575 1,654 r 1, 580 r 1,536 1, 585 
Rubber products ex do | 251 260 257 248 266 271 | 205 277 262 262 266 a ee 
Other nondurable-goods industries__.....do___- 302 342 314 310 300 227 | 245 | 204 291 333 275 r 343 362 
Inventories, book value, end of month, total____do__-- 34, 409 34, 223 34, 018 33, 565 33, 250 32, 367 | 31, 638 31, 076 30, 744 30,547 | * 30,899 | + 31,136 31, 140 
Durable-goods industries, total me eee 16, 528 16, 466 5, 904 15, 727 15, 225 14,741 | 14,282] 13,876 13,646 | * 13,869 | © 13, 880 13, 869 
Iron, steel, and products __do | 3, 633 3, 632 3, 654 3, 629 | 3, 564 3, 459 3, 337 3, 202 | 3, 062 3, 048 r 3,129 r 3,123 3, 061 
Nonferrous metals and products _.do | 1, 029 1, 096 1,123 1, 120 1, 136 1,11 1, 064 | 1,035 | 1, 023 1, 028 1,022 * 982 985 
Electrical machinery and equipment ....do | 2, O88 | 2, 063 2, 024 1, 941 1, 888 1, 806 | 1, 737 1, 648 | 1, 603 1, 568 r 1,600 * 1, 504 1, 605 
Machinery, except electrical... _.....--.- do 3, 688 3, 691 3, 628 3, 533 3, 484 3, 386 | 3, 329 3, 239 3, 152 3, O82 r 3,090 * 3, 064 3, 090 
Motor vehieles and equipment __._......do 2, 217 2, 194 | 2, 201 2, 008 1,977 1, 904 1, 824 1, 769 1, 678 1, 626 r1,767 | * 1,803 1, 823 
Transportation equip., except autos__....do | 976 951 926 909 915 | 903 860 869 839 809 ’ 704 r 740 691 
Lumber and timber basic products __....do 744 698 737 725 652 617 586 558 598 602 r 591 | ’ 642 645 
Furniture and finished lumber products..do 835 817 | 795 | 787 786 757 | 754 744 717 7 ‘723 * 745 781 
Stone, clay, and glass products er E 605 572 570 557 563 548 527 506 492 474 4M4 r 488 404 
Other durable-goods industries_.........- ae 813 815 | 808 785 762 731 7 712 712 687 r 608 r 700 604 
Nondurable-goods industries, total_.....--- ew 17, 780 17, 695 17, 552 17, 572 17, 524 17, 142 16, 898 16, 794 16, 867 16,900 | * 17,030] ©* 17, 256 17, 271 
Food and kindred products_-_-.......-.-- ' 2, 975 3, 010 3, 028 2, 993 3, 026 2, 842 2, 884 2, 806 2, 955 2, 983 r 3,066 3,166 3, 309 
EEE SEI AE EE SE ae 1, O82 1,118 | 1,114 1, 108 1,095 1, 102 1, 062 1, 124 1, 099 1, 082 r 1,088 1,106 1, 137 
Tobacco manufactures...................do-_--- 1, 577 1, 568 | 1, 595 1,614 1, 633 1, 61i 1, 668 | 1, 728 1,715 1, 697 1, 706 r 1,699 1, 661 
‘TORtiio-thil] PSOGUENE. .... .n<ccccnccccecsssO~ coe 2, 509 2, 482 2, 395 2, 404 | 2, 361 2, 316 2, 219 | 2, 198 2, 218 2, 254 * 2,283 2,306 2,313 
Apparel and related products_...........do-_--- 1,494 1, 436 1, 363 1, 404 | 1,412 1, 421 1, 359 | 1, 332 1, 332 1, 357 ° 1,377 * 1, 467 1, 485 
Leather and products__...............-.-- Re a 606 598 595 617 624 | 590 | 598 | 614 | 611 616 r 618 r 636 611 
Paper and allied products__............-- do 906 919 911 804 | 872 832 | 793 756 | 739 737 * 759 * 782 777 
Printing and publishing._._..........--- = 645 628 616 611 | 609 580 | 568 561 | 559 589 r 585 r 600 612 
Chemicals and allied products___._....-.do---- 2, 411 2, 355 2, 346 2, 316 2, 278 2, 264 2, 247 2, 228 2, 222 2, 223 r 2,104 r 2,164 2,151 
Petroleum and coal products... _.do | 2, 495 2, 516 2, 527 2, 539 2, 544 | 2, 546 2, 513 | 2, 497 2, 507 2, 472 2,412 2,358 2, 240 
Rubber products ORAL 661 653 648 650 644 625 | 586 | 562 537 587 584 {5 Mubeeanel 
Other nondurable-goods industries. -_....do--.-- 429 412 | 414 420 427 415 400 390 | 373 302 360 * 383 371 
* Revised. » Preliminary. o’See note marked “‘c””’ on p. 8-2, 


*New series. Except as otherwise stated, seasonally adjusted dollar sales and inventories have been substituted beginning with the October 1949 Survey for the unadjusted dollar values 
and indexes formerly shown: for earlier figures and details regarding the new series, see pp. 12-24 of the October issue. Sales and inventories of service and limited-function wholesalers only 
are published currently on p. 8-10. § The term “business” here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, 


both farm and nonfarm. 
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sS4 SURVEY OF CURRENT BUSINES: April 1950 
Unless otherwise stated, statistics through ee ee 1949 1950 
1948 and descriptive notes are shown in the | pap i. | | | Septe | Ty Be : 
1949 Statistical Supplement to the Survey | oop March | April May | June July | August “ber m™ | October | “Sven | Vecem- | January | Febru- 
tS | ' B er a ary 
T T T T . 
GENERAL BUSINESS INDICATORS—Continued 
l i i im 4 
MANUFACTURERS’ NEW ORDERS, NET | | | | 
| 
Value (unadjusted), total mil. of dol 16, 534 17, 962 15, 968 15, 734 16, 300 15, 496 18, 697 19, 441 18,359 | 18,138 | *16,775 | © 18, 646 18, 241 
Durable-goods industries, total do 6, 734 7, 185 6, 127 5, 993 6, 544 6, 195 7, 407 7, 634 | 7, 432 7, 402 r7.019 ’ 8,377 7, 852 
Tron, steel, and products _._.do 1, 832 1, 816 1, 425 1, 328 1, 504 1, 284 1, 776 1, 513 1, 837 1, 771 r 1,915 r 2. 067 2 145 
Nonferrous metals and their products____do 514 570 437 358 418 365 615 583 566 OF EAR ae | "804 
Electrical machinery and equipment do 612 754 619 584 702 561 687 810 R41 794 “RR a4] = 36 
Machinery, except electrical do 1,016 1, 151 O85 986 1,017 858 938 996 970 953 iw 184 | 1 26 
Transportation equipment. except autos__do 384 296 160 495 217 263 244 377 246 711 243 5] 411 
Other durable-goods industries. - do 2, 376 2, 598 2, 501 2, 241 2, 686 2, 865 3, 146 3, 355 2,972 2.718 2 564 1R6 2 700 
Nondurable-goods industries__......__- do 9, 800 10, 778 9, 841 9, 742 9, 756 9, 301 11, 290 11, 807 10, 926 r 10, 736 ), 756 10, 265 10. 389 
' | | ' ' 
BUSINESS POPULATION 
' | | | 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER | 
| ] 
Operating businesses, total, end oF quseter thous 3, 938. 1 8,911.9 SES) Se ere » 3,895.5 |_____- 
Contract construction... ____- do 323. 2 22.8 ~ Ee | eee Sica 
Manumetering.._................. do 296. 1 P 286. 4 “i 
Service industries_..............-- do 845.7 ; P 843.6 e: 
“sO ST do 1,679 : P 1,676.2 |__ W 
are do f 202. 1 ¥ P 202.3 < 
a TS aa aS do f 565.7 » 565.0 |____- se 
New businesses, quarterly total. ____--- do 95.0 99.0 |. 2. 
Contract construction... ..........-- ; do 16.1 16.9 3k | ae 7 
Manufacturing NES do 9.1 9.0 3b eee BE ER Genes Bs. = 
Servies industries ................... do 19.8 20. 0 P 16.6 : 
OT Sea ghinsbes do 34.5 37.9 1. ARS Be Ra REE ks or 
NT OEINED WINGO. nc cccnceceoccee do " 4.4 4.2 | P 3.8 F 
i natant do - 11.1 11.0 | | Se ee Sra, EE 255) 2 
| | 
Discontinued businesses, quarterly total do Lveawne 121.6 125. 2 > 101.0 | ie 
Contract construction _- Sst aaa lf 17.3 » 14.0 ee 
Manufacturing __-.-.--.-- do : 21 20.8 » 16.8 oe 
Service meeeseries................. do 23.2 23.1 P 18.6 
a do 43.1 46.7 » 37.7 
Wholesale trade 5, See do LF 44 36 
All other_--- LSEES An ar OO .-do 12.9 12.8 |) Es PERS sNeeeES Bet Bit) > 
Business transfers, quarterly total do P 102. 2 83. 6 on 8 | ee ne 
BUSINESS INCORPORATIONS | 
New incorporations (48 States)*_ - number 6, 362 7, 637 7, 273 7, 445 7, 260 6, 424 6, 828 6, 867 6, 877 6, 755 7, 857 9, 070 7, 736 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
Pebures, BS ee number 685 847 877 775 828 719 810 732 R02 R35 770 864 811 
ommercial serviced". iiitideeitaws do 44 87 76 5S 75 49 53 67 5 3 r 3 
a do 63 77 68 63 74 61 55 71 90 83 80 $5 73 
ere yo gg and mining____- aaa do 170 215 229 202 215 188 221 183 18] 197 201 25 170 
se gos e do 318 366 404 351 372 344 8 329 264 395 349 403 99 
CE eae do 90 102 18 101 92 77 96 82 109 97 ” 110 100 
Liabilities, totald’......_......___- thous. of dol 27, 567 37,118 31, 930 24, A83 28,161 1, 804 31,17 ”), FOR 93, 804 22 799 19, 251 »*. 436 1 5¥ 
ee es do ROF 4, 792 5,77 1, 599 1, 862 393 1, 187 1, 289 1, 248 1, 281 HBR 1, 829 1. 87 
Ee ‘ le 2, 476 18 1, 434 2, 476 1,84 2, 272 2 148 1, 989 4,362 1,814 1. 884 1, 824 
Manufacturing and mining poekiee ( 15, 00% 7, 075 182 500 ), 183 16, 008 9, 379 11, 897 8, 419 7, 465 10, 928 7, 905 
Retail trade________- ; iogeae do 728 7, 269 f } f { 6, 234 629 6, 424 4,929 5, 833 5, 929 6, 224 7 6, 386 
Wholesale trade._.........--___- do 158 134 7 4, 334 4, 089 754 5, 284 2, 853 2, 927 2, 808 3, 020 4, 440 4, 166 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm puetaters.. 1910-14= 100 255 258 Qh 2 249 24¢ 244 247 242 137 233 235 237 
Ones a do 234 232 234 2 225 221 214 212 210 210 210 219 215 
ood gra ‘ — do 223 22 229 229 213 iY 20 211 213 215 219 4 219 
Feed ain and hay. - sn do 171 17¢ 174 168 171 If 166 161 157 168 170 171 
(RN TT ee do 4 4 40: 4 4 414 404 41M 393 346 369 304 R92 329 
Cotton. > eS a do 24 242 251 252 2. 253 24¢ 250 241 233 223 222 231 
a do 198 or 22 239 2 217 18] 160 180 172 174 IRS 186 
Fy ee en oa cee do 2f 19 194 15 168 170 188 174 213 19¢ 61 203 
eoccecene-- - do 26:2 254 245 232 219 241 227 221 221 255 2 228 
Livestock and products. sires -_do o7 7 271 271 269 271 279 271 mn? 25 249 257 
Sone tesinens ; silage do 309 24 319 323 316 310 319 301 IRE 280 ORG; 306 
ee do 2 241 235 233 237 244 251 258 261 1 254 250 
Poultry and eggs..._--.--- pinnae do-...] 21¢ 21 220 21 212 213 225 136 230 21¢ 194 l 538 155 
Prices paid:t 
PO Sn 1910-14=100_- 242 245 244 244 242 240 238 238 237 236 37 138 237 
Commodities used in living..----- do 245 247 24¢ 24 245 244 242 240 239 238 239 238 238 
Commodities used in production __- do 238 243 242 242 239 235 234 234 235 234 235 237 37 
All commodities, interest, taxes, and wage rates i y 2 
1910-14=100- 252 2 254 253 252 250 249 248 246 245 246 49 248 
Parity ratiot.-__--..- aint niccitnaiinniane — 101 101 101 100 99 | 98 | 98 100 98 97 95 94 96 
r Revised. » Preliminary. 
o'For comparability with data prior to 1945, figures for certain sult eques tr ths have » be en revised to exclude railroad failure s. Revisions are shown in the February 1950 SURVEY. 
*New series. Beginning with the December 1949 Survey, l 1 fr ufactur ew orders have been substit ad for the indexes shown pr to the October 1919 issue: figures 
back to January 1946 and detai!s regardir pe new series are or pp 24 of the December 1949 Surv D ‘ ince “om ’ nd B t - the 
! m RVE ata on new incorporations are compiled by Dun and Bra et, Inc.; they 
are available for the 48 States beginning 1946, : 1d for 47 State xcludi r Louis beginning July 1945. 
EF a Pande perms gy Products, 2 37; a ee sein, 224; fe i grain and hay, 174; tobacco, 389; cotton, 236; fruit, 193; truck crops, 168; oil-bearing crops, 230; livestock and 
8, roe cts, 243 " \ nd eggs, 165. 
tRevised series. Beginning with the February 1950 issue of the SURVEY, data are revised (effective back to 1910) to reflect changes prescribed in the Agricultural Acts of 1948 and 1949; 


revisions prior to December 1948 will be shown later. 
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Unless otherwise stated, enatietion through — ‘ =e i - 1950 
1948 and descriptive notes are shown in the | popry- Se " ae er 
eae > F . Septem- Novem- | Decem- - 
1949 Statistical Supplement to the Survey | “‘;y March | April | May June July August | co October oo ber | January F = 
COMMODITY PRICES—Continued 
RETAIL PRICES | | | 
| 
All commodities (U. S. Department of Commerce | 
index) 1935-39=100__| 189. 2 189. 4 189. 2 188. 3 188.3 186. 8 | 186. 6 187. 2 185. 6 185.7 184. 4 183. 8 183.3 
Coal (U. S. Department of Labor indexes): 
Anthracite Oct. 1922-Sept. 1925=100__| 149.1 149. 1 144.9 140.7 142.3 143.0 | 143.4 145. 4 147.4 148.3 148 4 148. 5 148.5 
Bituminous do 160. 0 160.0 158.1 154.7 154.8 | 154.8 154.9 | 156. 4 158. 5 160. 5 162. 7 164.1 164. 4 
| 
Consumers’ price index (U. 8. Dept. of Labor): | | | 
All items 1935-39=100_. 169.0 169. 5 169. 7 169. 2 169.6 | 168.5) 1688/ 169.6 168. 5 168. 6 167.5 166.9 166. 5 
Apparel do___- 195. 1 193.9 192. ! 191.3 190.3 188.5 | 187.4] 187.2 186. 8 186.3 185.8 185.0 184.8 
Food do 199. 7 201.6 202.8 202. 4 204.3 201.7 | 202. 6 | 204.2 | 200. 6 200.8 197.3 196.0 194. 8 
Cereals and bakery products_______- @e.... 170.0 170. 1 170.3 170. 1 169.7 169.5 169. 4 | 169.7 | 169. 1 169, 2 169.2 169.0 169. 0 
IES Pee Mies do___- 192. 5 190.3 184.9 182. 6 182.0 182. 2 184.9 185.3 | 186.7 | 186. 4 186.2 184.2 183.6 
Fruits and vegetables._.............-- ' 213.7 214.5 218. 6 220. 7 217.9 210. 2 | 201.9 199.8 194.5 | 202.0 198.2 204.8 199. 1 
Meats, poultry, and fish. _......___._- do 221.4 229. 6 234. 4 232.3 240.6 236.0} 239.5] 243.6 235.1 | 229.1 223.2 219.4 221.6 
Fuel, electricity, and refrigeration_.- --_-- oo 138. 8 138.9 137.4 135. 4 135. 6 135. 6 135.8 137.0 | 138. 4 139.1 139.7 140.0 140.3 
Gas and electricity___.__.......------ do 96.1 96.1 96. 8 96.9 96.9 96.9 97.1 7.1 | 7.0 7.0 97.2 96.7 97.1 
Other fuels peuniinvtet Ocscal 192.6 192.5 187.8 182.7 183.0 | 183. 1 183.1 185.9 188. 3 190. 0 191.6 193. 1 198. 2 
Housefurnishings SA eS eS eS do | 195.6 193.8 191.9 189. 5 187.3 | 186. 8 184.8 185. 6 185. 2 185.4 185.4 184.7 185.3 
Rent Aa Pears © do 119.9 | 120.1 120.3 120.4 | 120.6 | 120.7 120.8 121.2 | 121.5 122.0 122.2 122.6 122.8 
Miscellaneous SSS do__- 154.1 154.4 154. 6 154. 5 | 154.2 | 154.3 154. 8 155. 2 | 155. 2 154.9 155. 5 155.1 155. 1 
} 
WHOLESALE PRICES 7 | 
| 
U. 8. Department of Labor indexes: } 
Ss 1926 = 100__| 158. 1 158. 4 156.9 | 155.7 154.5 | 153.5 152.9 153. 6 152. 2 151.6 ’ 151.2 151.5 152.7 
Economic classes: 
Manufactured products...___.........-do... 154.0 | 154.1 153.0 151.5 150.7 149.7 149. 4 150. 1 149.1 148.1 | * 148.0 148. 2 149.1 
Raw materials_- PORE A SS 165.8 167.3 | 165.8 165.9 164. 5 163. 2 161.3 162. 0 160.3 160. 4 1159.5 r 159.8 162.4 
Semimanufactured articles. aaa 159.6 | 156.9 153. 1 149. 4 146. 5 146. 0 147.9 147.8 145.3} 145.1 144.7 144.9 144. 4 
ENS OS eae eee eS 168.3 171.5 170.5 171.2 168.8 166. 2 | 162.3 163. 1 159.6 | 156.8 '154.9 ° 154.7 159.1 
Grains — 157.2 | 162. 6 163.8 159. 9 154.9 154.1 | 150. 4 156. 4 155.3 | 156.4 160.9 160. 2 161.3 
Livestock and poultry do__.- 187.2 | 195.0 189.0 191.5 | 193.3 188.5 186.3 186. 6 177.7 169. 6 * 167.0 170.5 179.9 
Commodities other than farm products__do-__-- 155. 7 155.3 153.7 152. 1 151.2 150. 5 150.6 151.2 150.3 150. 2 150.2 150.5 151.1 
Foods a PAs ae 161.5 162.9 | 162.9 163. 8 162. 4 161.3 160. 6 162.0 159. 6 158.9 * 155.8 154.8 156.8 
Cereal products a ae oe eS Tae 146.7 146. 5 | 145.3 | 145.1 145.6 146.1 142.8 143.7 144.6 144.6 144.6 144.3 144.8 
Dairy products : —- a 159.8 154.8 | 147.2 145.9 145.5 149. 2 152.7 153. 5 154.6 | 154.7 154.4 148.8 147.5 
Fruits and vegetables = — 152.3 151.7 158. 1 167.3 157.5 145. 4 130.3 126. 9 128.1 | 130.8 132. 5 134.4 138.3 
Meats, poultry, and fish ; - = 205.1 214.8 216.0 215.2 215.5 212. 2 210.7 215. 1 205. 0 198.9 * 193.5 * 104.5 201.9 
Commodities other than farm products and 
foods 1926= 100_- 151.8 150.7 148.9 146.8 145.6 145.0 145.0 145.3 145.0 144.9 145.5 145.8 145. 9 
Building materials. ________--- do__.- 201.5 200.0 196. 5 193.9 191.4 189. 0 188. 2 189. 4 189. 2 189. 5 190.4] *191.6 192.7 
Brick and tile : do__- 162. 4 162.4| 160.8 160. 8 160. 8 161.5 161.5 161.8 161.8 161.9 161.9 163. 5 163. 1 
Cement aig adie do... 133.9 133.9 | 133.7 133.7 133.7 133. 1 133. 0 133.0] 134.5 134. 5 134. 5 134.8 134.9 
Lumber : : 7 @o.... 296. 9 294.7 | 290. 6 B5. 2 280. 7 77.4 277.4 279.7 | 281.9 283. 4 285.2 7.5 292.0 
Paint and paint materials. -_- : ST 165.3 162.3 157.9 157.4 153. 6 145. 2 143. 8 143.9 | 141.1 139.9 139.3 139.0 138. 6 
Chemicals and allied products “ do__.. 122.8 121.1 117.7 118. 2 116.8 118.1 119.7 117.7 | 116.0 115.9 115.3 115.7 115.3 
Chemicals ._.. a 119.5 118. 4 117.2 116.9 116.9 118.1 118.0 117.4 115.5 115.2 114.6 114.7 114.7 
Drug and pharmaceutical materials_.do-_-- 148.9 142.4 123.0 | 123. 6 | 124.3 124.7 125.0 125.0 | 123.1 123.0 121.6 121.5 121.4 
Fertilizer materials a “ae 120.8 119. 6 119.7 118.9} 117.5 120.7 121.8 120.4} 120.2 118.3 117.9 117.4 116.9 
Olls and fats PE “IS 131.7] 129.3 121.2 127.0] 116.9 118.5 130.3 118.4; 115.6 118.3 118.2 122.7 120.9 
Fuel and lighting materials... .........do--- 135.9} 134.3 132.0] 130.1 129.9 129.9 129.7 130.0 | 130.5 129.9 130.5] *131.4 131.2 
Electricity es > 2 do 68.5 | 67.9 67.9 68.2 68.9 70. 0 68. 5 68.9 | 70.1 70.3 GS Beece. adele eee 
Gas ¥ : do 91.9 92.8 92. 3 90.9 90. 1 89.5 | 8.9 RY. 87.8 88.3 7.2 85.0 — 
Petroleum and products__-. Sear aS 118.7 | 115.9 113.3} 110.7 110. 4 110.2) 109.7 109. 1 109. 9 108, 5 108. 5 109. 4 109.4 
Hides and leather products- ---.-.--- do____| 182.3 180. 4 179.9 | 179.2 178.8 177.8 178.9 181.1 181.3 180.8 179.9 179.3 179.0 
Hides and skins we 181.8 183.4] 188.2 186. 0 184.7 194. 5 204.8 205. 6 199. 5 192.8 129.0 188. 2 
Leather = __do 183.9 178.9 177.8 177.4 177.1 175. 4 173.7 175. 5 76. 5 177.0 178. 1 177.6 176.6 
— Rao te ae 187.8 187.8 186. 9 | 184.0 184. 1 183. 8 183. 8 183. 8 183. 4 184.3 184.3 184.3 184.3 
Housefurnishing goods _— “al ie 3 148.3 | 148.0 147.0 146.2 145.1 143.0 142.9 142.9 143.0 143.4 144.2 144.9 145.0 
Furnishings ‘ cua do-__-_. 154. 2 | 153.9 152. 4 151.9 150.9 149.1 | 149.1 149. 1 149.2 149.9 151.2 151.8 151.8 
Furniture......... AS do.... 142.3 | 142.1 | 141.6 140.3 139.3 | 136.8 136.6 136. 6 136.7 136.8 | * 137.0 ’ 137.8 138. 1 
| | 
Metals and metal products__...------- do 175.5| 1744] 171.8] 168.4] 167.5 167.9 168. 2 168. 3 167.3 167.3 167.8 168. 4 168. 6 
Iron and steel nied do 169.1 | 168.3 | 166. 2 165.1 | 164.7 164. 2 | 163.8 164.0 | 163.3 163. 4 165.4 167.3 168.7 
Nonferrous metals do 172. 5 168. 4 156. 4 138.2 | 128.8 | 132.1 | 135.9 135. 7 131.5 131.7 129.2 128. 6 128. 1 
Plumbing and heating---......-..-...do 156. 1 155. 3 | 154.9 154.7 154.7 154.7 | 154.7 154. 6 | 154. 6 154. 6 154.6 151.7 148.7 
ne do | 145. 2 | 143.8 | 142.2 | 140.5 | 139. 2 | 138.0 138.1 139.0 138.0 138. 0 138. 4 138. 5 128.2 
Clothing : oa do 147.3 147.1 | 146. 4 | 146.0 | 145.6 | 144.8 144.8 144.8 | 144.6 144.2 144.0 143.9 143. 1 
CN an cchehidmamnanicotaa do 184.8 180.1 | 176.2 172.6| 169.7] 167.3] 170.2 174.8} 176.5 77.9 178.4 178.7 178.4 
Hosiery and underwear ih dieledioshel do 101.3 101.2 101.2 100. 4 99.6 98. 5 OS. 4 98.4 98. 4 98.4 98.4 98. 5 98. 6 
Ravon and nylon os do 41.8 41.8 41.8 40.8 39. 6 39. 6 | 39. 6 39. 6 | 39.6 39.6 39.6 39.6 39.9 
Silk 2 ..do 50.1 50.1 50. 1 50.1 49.2 49. 2 49.2 49. 2 49.2 49.5 49.9 50.1 50.1 
Woolen and worsted goods_..........do 162.1| 161.8 160.9 | 159.7 159.7| 157.6 152. 6 150. 4 145.1 146.0 146.9 | * 147.0 147.2 
| | | 
Miscellaneous... “ do | 115.3 115.7 | 115.6 113.5 111.0 111.3 109.8 109. 6 109. 0 109. 7 110.7 110.0 110.0 
Automobile tires and tubes do | 64.7 64. 6 | 64.6 | 5 62.1 60. 6 60. 6 60. 6 60.7 62.5 64.3 4.3 64.3 
Paper and pulp do...| 168.0 167. 2 165.1 163. 3 159.6 | 156.8 156. 8 156. 5 156. 5 156. 5 156. 0 155. 9 155. 6 
} 
PURCHASING POWER OF THE DOLLAR | 
As measured by— | | | 
Wholesale prices ‘ .. . 1935-39 = 100 50.9 | 50.8 | 51.2 51.6 | 62.0 52.4 52. 6 | 52.4 52.8 53.1 53.2 53.1 52.7 
Consumers’ prices do 59.2 59.0 58.9 | 59.1 | 59. 0 59.3 59. 2 | 59. 0 59.3 59.3 59.7 59.9 60.1 
Retail food prices do 50.1 | 49.6 | 49.5 | 49.4 48.9 49. 6 49. 4 49.0 49.9 49.8 50.6 50.9 51.2 
| 
‘Revised, o’For actual wholesale prices of individual commodities, see respective commodities. 
tThe Department of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by om to reflect postwar changes 
ex and the subgroup indexes 


in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity inc 
are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, these are not revised retroactively 
more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity index, the latter indexes computed 
with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published indexes because of late reports, 
incorrect reports, or other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months fol- 
lowing. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for June-December 1948 were corrected in the August 1949 


Survey. Corrected indexes for January-May 1948 are available upon request. 
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— = — = — — TwT_2.=--] i —_ | 
ie etee stated, statistics tm —— S 1949 ; 1950 
a escriptive notes are shown in the . ae | ween oer 
1949 Statistical Supplement to the Survey — ! March ch | April | May | June July | August — October | 1s | Desom- | January i 
| } ry 
re | oe | a B lia 
CONSTRUCTION AND REAL ESTATE 
ae i? —s 
CONSTRUCTION ACTIVITY | | | | | | | 
New construction, total. ........-.--- mil. of dol__.| 1,172 1, 267 1, 370 1, 576 1, 735 | 1,833 | 1, 903 1, 922 | 1,879 1, 767 | 1, 612 1, 496 1, 395 
SEE eee do | 905 951 989 1, 108 1, 229 1, 301 1, 343 1, 368 1, 343 1, 295 1, 225 1,139 1. 068 
Residential (nonfarm) -_._-.___- do 400 420 445 430 600 650 675 710 715 | 71 690 650 590 
Nonresidential building, except farm and public | 
utility, total ribiiccosckeabts mil. of dol 271 262 251 257 268 269 264 263 261 266 261 252 246 
so ccwcwsesece do 7 79 76 83 92 91 85 83 R2 | RG 84 77 75 
SE do 104 96 89 82 76 72 71 70 68 | 68 68 69 70 
Farm construction... ................ do 10 18 30 40 50 60 75 65 50 25 15 1 12 
ET do 224 251 263 281 311 322 329 330 317 289 259 226 220) 
CE do 267 316 381 468 | 506 132 560 554 536 | 472 387 357 397 
aide ibbedcnectaddswons do 8 10 14 15 17 20 23 27 27 24 22 24 20 
peiiney ES Se Re eee do 7 9 8 9 9 10 12 14 14 | 12 Gg 10 9 
Nonresidential building._________- do 108 122 134 141 144 148 152 15! 158 | 151 142 142 140 
Conservation and development* do 39 45 56 67 7 75 77 77 74 | 65 56 48 45 
oo cs dione ene _.do 52 68 100 160 186 200 215 200 185 | 145 92 70 50 
ae ee aa A RA eae 53 62 69 76 77 79 81 81 78 | 75 66 63 63 
| 
CONTRACT AWARDS 
| | | 
Construction contracts awarded in 37 States (F. W. | 
Dodge Corp.): 
odo nts adndecoes number 16, 510 24, 281 31, 570 33, 474 37, 203 32, 579 | 46,925 | 43,782 40, 132 34, 704 30, 989 5 715 
Teens warmeerem................... thous. of dol 568, 467 747,619 842, 5R€ 880, 344 676 943, 560 1, 093, 724 (1, 061, 751 957, 761 129, 030 730. 855 rx 
Public ownership. _._......._-- do 251, 866 281, 947 318, 5O¢ 368, 551 410, 352 288 754 331 892 315, 683 298, 714 20). 541 92! 
Private ownership-_--_.........-- do 316, 601 465, 672 524, O80 511, 793 , 208 804, 970 729, 859 642, 078 630, 316 530, 314 494, 605 
Nonresidential buildings: 
EES GO Ra number 2, 929 3, 695 4,154 4,138 4, 578 4, 384 4,318 4, 186 | 4, 528 | 3, 518 5 293 3.017 
TS thous. of sq. ft 21, 646 27, 953 31, 929 30, 166 32, 961 33, 283 25, 746 32, 448 | 32, 004 25, 495 28, 345 24, 790 
SE thous. of dol 221,895 | 327, 441 316, 371 320,630 | 335, 961 350, 282 | 278,03 345, 023 357,085 | 266, 103 303, 205 265, 567 
Residential buildings: | 
a i caine number 19, 288 25, 541 27, 187 29, 949 25, 570 31,079 37, 289 29, 918 27, 229 31, 650 
oe en we mise thous. of sq. ft 28, 282 7, 087 B 392 45, 804 42, 950 48, 146 60, 801 19, 481 42 O78 46, 235 
SESS re thous. of dol 73 251, 770 903, 82 6, 251 370, 752 340, 593 393, 434 500, 702 419, 051 343, 501 361, 452 
Public works: 
EES ee number 573 O54 1, 513 1, 737 2, 197 2, 142 1, 892 , 947 | 1, 566 1, 032 1, 185 643 805 
ES thous. of dol__| 117,325 | 120,210 | 169, 70¢ 179,396 | 175,861 | 207,130] 173,714] 171,576] 128,860] 125,891 134, 384 86,300 | 120, 178 
Utilities: 
CC EE number 238 344 62 412 479 483 373 450 399 | 358 Og 23 
0 ES thous. of dol 36, 174 48, 198 2, 691 34, 067 63, 102 5 60, 569 51, 553 75, 104 130, 532 72,390 65. 760 22. 333 
Value of contract awards (F. R. indexes): 
Total, unadjusted me 1923-25 = 100 146 176 201 218 226 228 238 247 | 251 240 213 r 198 | 217 
Residential, unadjusted cpeitats do 109 136 165 187 194 202 226 254 | 260 245 217 203 22% 
OS Ee do 169 175 177 181 19 209 229 246 | 263 265 262 242 250) 
Residential, adjusted... _____- do 123 130 141 159 176 200 228 254 | 69 256 255 245 254 
Engineering construction: 
Contract awards (E. N. R.)§_- thous. of dol 63,084 | 743,529] 589,693 | 601,709 | 896,128 | 619,442] 781,416] 816 309 553,482 | 589,224 | 863,561] 915,475 | 686, 221 
=~ wd concrete pavement contract awards: 
i a ee 1, 151 2 653 4,410 5, 035 5, 224 3, 927 | 2, 648 | 3, 329 040 > 399 
Airports.....--.-.-------------- do 7 ) 3 327 95 89 208 487 108 55 310 8] 
Roads____. pibenrectinee do 601 2, 164 1, 633 2, 198 2, 950 2, 854 2 154 | 1, 037 | 939 907 1. 952 1, 369 
Streets and alleys............___- do 513 1, 079 96: 1, 885 1, 990 2, 28 1, 565 | 1, 124 1, 891 78 1, 134 872 
NEW DWELLING UNITS AND URBAN | 
BUILDING | | 
| | 
New permanent nonfarm dwelling units started | | 
(U. 8. Department of Labor) number 50, 400 69, 400 88, 300 95, 400 | 5, 500 96,100 | 99,000 102, 900 104,300 | * 95, 500 79, 000 80, 000 80, 000 
Urban building authorized (U.S. Dept. of Labor): 
New urban dwelling units, totalt number 29, 002 46, 225 782 57, 767 5R, 899 1, 65 5S. 636 64. 580 59. 574 54, 394 | 44. 731 49. 630 53. 070 
Privately financed, total do 26, 522 42, 315 1,012 54, 397 55, 454 48, 501 57,093 | 62, 434 | 7, 320 52, 357 { 5] 48,852 52, 893 
Units in 1-family structures __ do 18, 331 32, 909 37, 758 36, 5 36), ORE 34, 324 40,382 | 43, 982 41, 704 41, 562 1, 32 36,033 | 40, 184 
Units in 2-family structures ; do 1, 345 2, 391 2, 964 2, 131 1, 76 2, 282 | 2, 196 | 2. 747 2, O95 1, 9O¢ 2, 283 | 2. 379 
Units in multifamily structures_.- do 6, 84¢ 7,015 10, 294 l 16, 338 12, 412 14,429 | 16,256] 12,779 8, 70K 10, 042 10, 536 10, 330 
Publicly financed, total do___.| 2, 480 3, 910 2, 770 ; 3, 44 3, 154 1, 543 2, 146 2, 254 2, 037 1, 371 778 177 
Indexes of urban building authorized: | 
Number of new dwelling units 1935-39=100__| * 168.4 287.5 | 308. 7 330. 5 38. 5 295.3 337. 7 377.3 343.5 313.7 257.5 288. 3 306. 0 
Valuation of building, total do r 238.6 533. 4 362. 9 3RO. 4 27.5 | 342.3 390. 8 412.6 387.8 354. 2 319.7 19.1 327.9 
New residential building lo r 301.6 467. ( 52 583 78.3 | 495.9 | 570. 4 627.5 592.8 556. 0 433.4 184.9 532.0 
New nonresidential building_- do r 197.1 248. 257 240. 2 334. 8 234.0 | 7. 5 278. 2 253. 0 233. 7 273.8 214. 5 201.3 
Additions, alterations, and repairs do....| *° 202.7 26.5 277 287.3 329. 0 277.7 306. ¢ 279. 0 276. 5 13.8 184.2 217.8 197.7 
| i 
CONSTRUCTION COST INDEXES | | | 
Aberthaw (industrial building) _____- 191 1=100__| — 19 | 313 | 307 | 307 “ 
American Appraisal Company: . * 
po ee eee 1913=100__| 499 496 1944 492 | 429 488 426 | 485 | 484 424 | 18 486 486 
SE ee do | 29 25 521 518 | 510 509 | Bor 503 505 503 503 506 | 506 
| EO lo 16 13 f 508 | 501 497 495 493 | 492 493 | $93 $95 495 
San ~~ “personnes . > do 52 148 447 446 | 44 445 441 443 | 442 442 | 142 $44 | $43 
a do | 488 48 $52 4¥/ 477 477 | 474 471 | 471 471 | 471 74 | 474 
Associated Genscel Contractors (all types). _.do | 339 if it 340) | 343 34 342 343 | 345 345 | 4 345 | 346 
E. H. Boeckh and Associates, Inc.: | 
Average, 20 cities: 
Apartments, hotels, and office buildings: | | 
Brick and concrete 
U. 8. avg. cost 1926-29= 100 209. 3 3 208. 207.1 | 208. 2 206. 5 207. 1 207.4 | 207.9 208.3 | 208. 6 09.1 | 210. 1 
Brick and steel________- do | 211 0 21 208.0 | 208. 1 206. 2 206. 1 206.3 | 207. 2 207 207.9 208. 6 | 210.1 
Brick and wood______- do 220.9 2 218.2 214.9 214. ¢ 210.8 | 210. ( 211.1 212.9 | 213.7 213.4 | 213.9 215.8 
Commercial and factory buildings: , 
Brick and concrete____- do 213. 2 213.3 212 209. 3 211.1 210. 2 | 210. 210.7 | 211.1 211.4 211.6 | 212.0 212.7 
rick G66 stedl_............... do 210.6 210.3 | 209 207.5 28 207.1 | 207 207. 6 208. 4 208. 7 208. 9 210.0 210.9 
eee do 216. 5 215. 5 214 211.2 211 208. 6 208, 2 208. 9 210.1 210.9 210.9 911.1 212.6 
|. Remengemennanannmnest " do 226. 3 223. 8 222 219. ( 218.2 212. 6 211 212.7 215.2 | 21k 215.6 215.9 218.6 
ee do 197.7 197.5 1 OF 94.7 195. 1 19. 4.4 9 i) 94.6 04.9 197.7 98. 5 
Residences: 4.1 194 194. 4 194. 4 | 194 194 197. 7 198. 5 
Eee G0... 221.2 219.7 218. 7 215.6 215. 4 211.4 210. 6 211.7 213. 4 14.0 213.8 214.2 216.1 
Seccecewscccccccescoccencee . _ 221.1 219.1 217.8 214.3 213.6 208. 7 207. 6 208. 9 210. 8 | 211.6 211.2 211.6 14 
r Revised. 1 Data include some contracts awarded in prior months but not reported. 


* New series. Monthly averages for 1915-38 and monthly fis 
§Data for March, June, September, and December 1949 are 
o' Data for March, June, August, and November 1949 are 


tMinor revisions in figures for number of dwelling units beginning January 1947 a 
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CONSTRUCTION AND REAL ESTATE—Continued 








CONSTRUCTION COST INDEXES—Con. 





Engineering News-Record:¢ 
EE iickunincnieaneaeabnampeenimeing 1913=100__| 352. 5 351.4 348.9 349.3 349.5 * 350.9 352.0 353.0 r 352.9 * 353. 2 356. 2 356. 5 360.0 
ee RR PEI. do 474.8 * 474.3 472.1 473.8 477.5 * 478.2 479.8 r 480.5 480.0 480.3 484.7 484.9 488.4 
Bu. of Public toads— -Highway wee 
Composite, standard mile .-1925-29= 100_.|.......... FS 6 a: Re >} | a See Be Bvicaccocaie odie Of | aes ae rs 
CONSTRUCTION MATERIALS 
Production of selected construction materials, index: 
Unadjusted Siete 1939 = 100 108. 2 129.9 130. 5 132.6 135. 3 123.8 146.8 148.9 140.8 142.8 °135.9 | » 120.1 
Adjusted a eR _ 131.2 137.5 131.3 125.3 126.4 116. 4 129.7 138. 5 127.1 r 144.1 153.7 | » 140.6 


REAL ESTATE 


Home mortgages insured by Fed. Hous. Admin.: 
New premium paying mortgages _.thous. of dol..| 183,152 188, 634 162, 187 156, 122 168,527 | 154, 576 186, 312 173, 970 198, 235 199, 841 211,758 | 232,950 | 206, 681 


Loans outstanding of agencies under the Home 
Loan Bank Board: 








Federal Home Loan Banks, outstanding ad vances 
to member institutions mil, of dol 386 357 339 333 358 332 331 333 347 371 427 360 331 
Home Owners’ Loan Corporation, balance of 
loans outstanding mil. of dol a: ae eee | es 291 — 7 ee ae 
New mortgage loans of all savings and loan associa- 
tions, estimated tota]_......._._- thous. of dol 214, 931 269, 128 279, 606 293,215 | 326, 637 304, 343 348, 276 354, 194 353,909 ; 343,260 | 342,028 | 300,906 | 325, 224 
By purpose of loan: 
cians “ee do... 59, 611 76, 666 84, 277 87, 517 7, 963 90, 397 101, 022 108, 280 102, 151 105, 784 112,463 | * 04,916 107, 335 
Home purchase - . ETERS A do... 90, 348 111, 523 116, 051 125, 073 141, 674 128, 657 149, 867 155, 915 159, 050 150, 877 141, 059 | + 124, 265 128, 398 
EEE ETRE ERR A A TEN eo 24, 181 30, 562 29, 383 28, 849 31, 9 29, 026 34, 443 33, 188 31, 814 33, 441 33, 358 * 32,041 32, 573 
Repairs and reconditioning -.........- — 11, 822 14, 242 15, 663 17, 375 17, 16, 732 19, 510 18, 362 17, 796 15, 735 14,384 | © 11, 584 13, 706 


28, 969 36, 135 34, 232 34, 401 37, as 39, 531 43, 434 38, 449 43, 098 37, 423 40,764 | * 38,100 43, 212 











DU Ghee? DUTDGONE, «.o0c cocknnstccccens do. 
New nonfarm mortgages recorded ($20,000 and 




























































































under), estimated total t thous. of dol__| 770, 561 | 896,790 | 922,023 | 959,653 | 1,018,427 | 967,440 | 1,068 a 1,065,431 {1,117,212 /|1, 114, 041 /1, = = 71,024,000 /|1, 003, 090 
Nonfarm foreclosures, adjusted index. _1935-39=100__| 9.7 | 10.3 | 9.7 9.7 10.9 11.8 12 11.9 12.8 | 11.8 — ee: 
Fire losses 5 See: 62,424 | 67,218 55,290 | 54,162 51, 787 49, 592 50, 180 | 49,678 | 48,914 53, 116 | 737 58, 823 58, 340 

| | | | 
a ™~ 
DOMESTIC TRADE 
ADVERTISING | | | 
Advertising indexes, adjusted: | 

Printers’ Ink, combined index .. 1935-39 = 100 301 318 310 309 302 276 270 292 306 305 294 ’ 329 315 
Magazines Re eee do 334 350 346 338 314 284 297 301 204 308 291 * 326 330 
Newspapers CEI SEE RN 274 | 306 | 280 290 286 264 252 286 | 305 291 286 330 297 
Outdoor SS RR 310 | 296 | 279 289 | 296 274 284 299 | 323 | 320 292 334 328 
Radio a a a i 303 307 | 309 308 305 252 256 278 | 28 287 287 300 288 

Tide advertising ese ae 287.6 301.2 284. 6 | 286. 4 | 283. 2 257. 6 272. 2 293. 2 | 284.5 | 274.1 256. 2 288. 3 » 310.3 

| | | 
Radio advertising: | | | 

Cost of facilities, total loach thous. of dol__| 16,119 | 17, 700 16, 763 | 17, 074 15, 425 12, 085 12,160 | © 14,083 | 16, 423 15, 855 16, 409 ER, GaP ‘Bitcoccccee 
Apparel and accessories ined do 123 124 119 114 | 75 8&9 71 96 | 117 101 118 | ae 
Automotive, incl. accessories... ._.do 612 657 729 SOD 663 332 335 | 404 | 486 | 463 447 Uae Lidvacccece 
Drugs and toiletries a 4, 042 4, 616 4, 240 | 4, 470 | 4, 285 3, 473 3, 544 3, 829 4,404 4, 381 4, 400 6 Br Bic ccutas 
Electric household equipment es 601 | 702 553 | 683 644 222 208 247 189 198 218 198 |. _— 
Financial seal | 320 | 342 349 | 364 336 318 7 298 2 | 278 206 |), Saw 
Foods, soft drinks, confectionery . do 4, 493 5, 006 4, 690 4, 608 4,127 2, 994 3, 073 4, 006 | 4, 597 4, 463 4,741 4, 731 |.- —— 
Gasoline and oil a | 570 620 530 460 408 379 376 377 | 416 407 463 452 |.. a 
Household furnishings, ete. \eieineatanaal do 162 164 169 197 15) 148 103 112 | 128 | 139 152 114 |. = 
Soap, cleansers, etc a | 1, 707 1, 936 | 1,818 1, 852 1, 698 1, 148 1, 255 1, 467 | 1, 547 | 1, 583 1,615 1, 664 idiots 
Smoking materials a a 1,915 | 1, 948 1, 960 | 1, 990 1, 966 1, 844 1, 743 1, 782 | 2,126 | 2, 089 2, 215 2, 164 j_ a 
All other elitaeiennate cunbutidiaukel  —_— 1, 573 1, 585 1, 506 | 1, 526 1, 067 1, 139 1, 165 1, 465 | 2, 041 | 1, 753 1,744 SS - 

Magazine advertising: | | | 

Is a .----G0....| 30,0690 46, 365 51,170 50, 659 40, 642 28, 582 31, 495 41,729 51,213 45, 882 36, 921 Sa Giklecctees 
Apparel and accessories sodhoias do. | 3, 373 | 5, 224 5, 509 4, 937 3, 185 771 3, 456 5, 273 4,919 3, 813 2, 682 4 | 2a 
Automotive, inel. accessories. -- -.-- do- 3, 227 | 3, 923 | 4, 795 4, 562 3, 856 3, 481 3, 330 3, 490 4, 216 3, 438 2, 684 oD re 
Building materials§ Seal do ' 1, 286 | 1, 842 | 2, 545 2, 427 1,774 956 917 1, 789 2, 001 1, 346 539 739 sees 
Drugs and toiletries satel do 5, 208 5, 610 | 5, 584 5, 463 5, 162 4, 538 4, 284 5, 093 6, 397 6, 020 4, 690 4, = > seve 
Foods, soft drinks, confectionery _._-.....do__- | 6, 584 6, 299 6, 479 6, 396 5, 678 4, 938 4,812 5, 665 7, 568 6, 693 5, 271 GUE fesecccaese 
Beer , wine, liquors§ _ _ ....---------.-- SS 2, 066 2, 435 2, 413 2, 432 2, 215 1,755 1,614 2, 002 2,815 2, 790 3, 469 |) ae 
Household equipment and EFENG.. ..do 1, 998 3, 007 3, 861 3, 781 2, 970 1,318 1,025 2, 129 3, 326 2, 866 2, 502 eS 
Household furnishings$ do 1, 617 2, 272 2, 978 3, 332 1,712 489 956 2, 533 3, 389 2, 827 1, 360 a 
Industrial materials§ Se 1, 648 1, 910 2, 165 2, 075 | 1, 996 1, 456 1, 286 1, 822 2, 133 1, 829 1, 490 1, 259 péoopese 
Soaps, cleansers, ete : dier A do 1, 027 1, 300 1, 387 1,478 1, 098 833 1,040 1, 441 1, 606 1, 205 698 673 
Smoking materials_..........--- do 1, 205 | 1, 334 1, 356 1, 455 | 1, 345 1, 191 1, 348 , 252 1, 634 1, 416 1, 456 BGS Beccceccees 
All other EBLE EE DELI O SE TREE . do... | 9, 834 | 11, 208 12, 187 12, 320 | 9, 651 6, 858 7, 447 9, 139 | 11, 208 | 11, 549 10, 130 Eee Beduacoccce 

Linage, total Se 3, 921 4, 301 | 4, 350 3, 806 2, 814 2, 854 3, 494 3, 921 4, 464 3, 645 2, 838 3, 261 3, 868 
Newspaper advertising: 

Linage, total (52 cities)._........-- —— 163, 379 202. 070 205, 466 210, 677 193, 287 164, 040 170, a0. 197, 858 214, 935 207, 909 207, 865 168, 921 170, 738 
Classified RR oe a > do | 35,559 42,195 43, 404 45, 386 | 41, 476 40, 082 40,713 40, 050 42, 2! 38, 306 36, 061 37, 157 35, 362 
Display, total eaivacicich tk deiieieieiatahdeed ‘; do | 127,820 | 159,875 162, 062 165,291 | 151,811 | 123,959 129, 791 157, 808 172, 640 169, 603 171, 805 131, 764 135, 376 

Automotive ce ere A SES do 7, 335 9, 698 | 9, 791 9, 554 | 9, 265 | 8,115 | 8, 887 8, 224 10, 033 9, 891 7, 330 10, 014 7, 668 
Financial - es ae 1, 744 | 2, 236 | 2, 143 | 2, 001 | 2, 039 | 2, 252 1, 609 1, 752 | 2, 140 2, 337 2, 139 3, 237 1,911 
General uicnlenigntuie do 26, 920 34, 029 32,453 | 33, 758 31,045 | 24,534! 21,879 | 29,766 38, 417 33, 689 26, 337 23, 730 29, 473 
aes ess oaegeeutnuanseall do...-| 91,820 | 113,914 | 117,676 | 119,978 | 109,462; 89,057 | 97,416} 118,066 | 122,051 123, 686 135, 999 04, 783 96, 324 
"Revised. ? Preliminary. 
Data, reported at the beginning of each month, are shown here for the previous month. tRevisions for 1944-November 1948 are available upon request. 
ctober 1949 SURVEY, five new = 


tComparable data on magazine edvertising cost (Publishers’ Information Bureau, Inc.) are available back to January 1948 only. Beginning with the 
pone nts are show n (m arked with ‘§’’) ; the total of the two components “‘household equipment, etc.”’ and “household furnishings” covers all items formerly included in “electric house 


equipment” and “housefurnishings, ete.” Data for January-July 1948 for the new components are available upon request. 
§See note marked ‘‘}’’ above. 
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Unless otherwise stated, statistics through a” _ 
1948 and descriptive notes are shown in the | pop ry | | | | dente | a 
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DOMEST IC | SRADE—C ontinued 
: - a — 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
— . SES 4 _....-thousands 4,42 5, 105 4,718 4,318 4,743 4,042 8, O47 4,175 4, 557 4,409 
ar ee _.thous. of dol 87, 275 101, 312 91, 387 84.477 84, 583 81, 320 85,093 83, 785 88, TOR 83. 938 
Dea. “paid (50 cities): 
as ST thousands 16, 680 14, 106 13, 971 14, 711 12, 822 13, 749 13, 592 14, 005 14, 397 
Sa le thous. of dol 264, 621 218, 673 197, 015 207, 673 185, 481 203, 946 201, 534 207, 377 205, 209 
PERSONAL CONSUMPTION 
EXPENDITURES } 
| | 
Seasonally adjusted quarterly totals at annual rates: 
Goods and services, total bil. of dol 178. 7 179.3 179. 7 
Durable goods, total. _________- do 23.0 23. 6 25.7 
Automobiles and parts do : 9.0 9.9 | | 11.0 
Furniture and household equipment ___do 10.3 10.0 | eo 11.2 
Other durable goods ; do 3. 7 3.7 3.5 
Nondurable goods, total do 100. 4 99.8 | | 97.6 
Clothing and shoes___- “ do 19 19.3 17.9 
Food and alcoholic beverages do 60. 1 59.5 | 5g 8 
Gasoline and oil do 1.3 16 4. 
— housefurnishings. do 2.0 1.8 1.8 
ob ‘ do | +) Sed) Sear 4.3 4.3 
Other nondurable goods... _____. do ee ar 10. 4 10.1 
i 
0 ES lo 55.3 55. 9 | 56.5 
Household operation________- do 8.1 8.1 | ; 8.3 
ae cata do 16. 6 | 16.8 : 17.0 
Personal service. _-_____--- do 3.6 | 3.7 | 3.7 
"> Sas ne do 4.0 4.0 | ; “h ) Sees 
Transportation__........__- do 5.2 5.2 | 5.2 
Other services...__..__.__- Bicns 17.7 18.0 | ‘ 18.3 
RETAIL TRADE 

All types of retail stores:t | 

Estimated sales, unadjusted, total 9 __mil. of dol &, 919 10, 526 | 11, 137 10, 763 10, 809 10. 210 | 10, 630 10, 998 11, 125 10, 872 
Durable-goods stores 9 do 2, 592 280 | 469 520 3, 601 3, 370 3. 631 | 3, 526 3. 508 | 348 
Automotive group ? do 1, 522 989 | 2,059 2,039 2.093 2,026 | 2.165 2 006 2 O11 1. 794 
Motor-vehicle dealers 9 do 1, 421 R64 | 1, 92 1, 898 1, 945 | 1. 880 | 2 019 | 1, 872 1, 868 1, 650 
Parts and accessories” do 102 126 I i4] 148 146 145 134 143 144 
Building materials and hardware group@ 
mil. of dol 5R2 728 R18 8 874 7R& R5] R80 SOR R35 
Building materials do 357 438 | {82 523 | 544 426 5AR 591 606 5GO 
Farm implements do 90 132 148 135 139 | 128 | 121 114 116 100 
Hardware". . do 135 159 RR 97 192 | 73 167 174 176 167 
Homefurnishings groupc"_ do 41 489 LF 542 543 490 541 | 564 603 621 
Furniture and housefurnishings do 245 2RR 07 328 320 274 | 307 | 318 333 350 
Household appliances and radios<”___do 175 201 | 208 214 223 | 216 | 234 247 270 271 
Jewelry storeso’._.....___.- do 68 73 78 R4 9] 66 75 | 77 84 97 
Nondurable-good stores ? do 6, 327 7, 246 7, 668 7, 243 8 6, 839 6, 998 7,472 7, 529 7, 524 
Apparel groupa’.__- do 78 754 134 757 736 530 563 7RR 806 RIA 
hien’s clothing and furnishings do 138 163 203 | 178 192 132 118 171 186 209 
Women’s appare! and accessories do 27 69 437 | {8 15 296 FR 373 3R5 390 
Family and other —— do oY 24 13 | 97 73 7R 107 112 121 
Shoes - do 89 118 17 127 132 OR | 99 136 122 118 
Drug stores. do 281 28 96; 297 206 293 | IRS 295 RA 
Eating and drinking places 9 - do R53 937 52 944 932 945 972 958 061 R05 
Food group ? do 2, 284 2, 512 2, 583 2, 461 2, 491 2, 574 | 2, 518 | 2. 566 2. 563 2 484 
Grocery and combination 9 do 1, 822 2,002 2,07 1, 961 1, 973 2 056 | 1.997 | 2 036 2 040 1 978 
Other food 9 __- do 46,2 ] 2 SOO 18 518 21 , 5290 522 nM 
Filling stations do 449 500 524 | 55) 552 573 | 563 55] 56 522 
General-merchandise group§_.--- do 1,013 242 1, 401 1, 303 1, 271 1,058 | 1, 190 | 1, 347 1, 377 1, 504 
Department, including mail-order§___do 657 R32 921 R64 836 656 | 783 | 913 929 1.040 
General, including general merchandise -F 
with food. mil. of dol 123 14 62 | 156 154 | 149 144 146 145 14 
Dry goods and other general merchandise | 
mil. of dol__| 97 16 136 126 123 103 107 125 130 | 136 
Variety - - - a do 137 53 4 157 157 151 | 156 | 162 173 184 
Other retail stores© rE do 877 1,003 974 | 932 930 R63 | g99 | 074 O60 | r ORR 
Sk ae do 126 137 146 | 132 136 130 126 138 148 157 
ER do 7H 66 828 799 800) 733 774 | 836 812 839 
Estimated sales (adjusted), total_- do 10, 706 0, 724 10, 814 10, 759 10, 684 10, 549 10, 669 10, 856 10, 678 10, 630 
Durable-goods stores do 3, 207 09 14 328 3 346 3 333 3. 480 | 3. 504 3 55 3" 32 
Automotive group. do 1, 783 1, 902 14 1, 885 1. 933 1. 949 2 O81 2 O74 2 094 | 1. R67 
Motor-vehicles dealers do 1, 645 764 79 1. 746 1. 798 1813 1 947 | 1. 942 1. 95! 1 790 
Parts and accessories do 138 138 l 139 135 136 134 132 139 138 
Building materials and hardware group ~ 
mil. of dol 797 792 7R8 813 792 766 723 | 796 78 ~ 
Building materials. do 4194 492 483 507 40 473 5()] 4 = on 
Hardware. do... 181 171 177 183 177 177 165 168 166 165 
Homefurnishings group. do 530 519 l 538 528 533 529 546 523 ere 
Furniture and housefurnishings do 316 30 301 311 306 305 299 202 318 21¢ 
Household appliances and radios____do 214 213 215 997 299 997 230) 244 | OFF, 26] 
Jewelry stores. do | 97 OF 7 92 93 5 87 ax | “93 “Or 


’ Revised. 

tRevised series. Dollar estimates of sales for all types of retail stores have been rv 
in the notes below. Adjusted dollar values for sales and inventories of all types of re 
shown; monthly data for 1946-48 for both the unadjusted and adjusted series appear on pp. 21-23 of that issue 
1948 are shown on p. 23 of this issue of the Survey. Unpublished revisions are available upon request 

9 Revised beginning 1943. o'Revised beginning 1948 §Revised beginning 1947. 
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Unless eon yee stated, pee we ya F . —— 19 a — | —_ | “ 1950 
1948 and descriptive notes are shown in the ay | | ame . Dafierte, 
1949 Statistical Supplement to the Survey — | March | April | May | June | July | August laa October et — | January = 
I 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
All types of retail storest—Continued 
Estimated sales (adjusted), total—Continued 
Nondurable-goods stores mil. of dol 7,499 7, 415 7, 500 7, 431 7, 338 7, 216 7, 189 7, 352 7, 127 7, 206 7, 358 * 7, 207 7, 359 
Apparel group do 791 776 801 800 77: 708 695 738 | 709 762 747 756 735 
Men’s clothing and furnishings do 196 184 180 194 188 179 167 173 | 165 179 182 104 186 
Women’s apparel and accesscries do 357 352 380 366 355 315 314 337 | 334 360 342 ’ 331 319 
Family and other apparel____........do 111 111 111 112 105 99 97 104 | 99 104 104 107 104 
Shoes a 127 129 130 128 124 115 117 124 | lll 119 119 124 125 
Drug stores ; a ainaianeies do 313 305 310 297 303 299 296, 293 295 296 200 ’ 305 304 
Eating and drinking places__.........-- do 992 955 973 920 923 926 915 916 | 904 900 7 r 917 930 
Food group secuia 2, 552 2, 560 2, 540 2, 539 2, 527 2, 500 2, 502 2, 540 2, 465 2, 539 | 2, 519 2,511 2, 563 
Grocery and combination = do 2, 026 2, 040 2, 027 2, 033 2, 009 1, 989 1, 989 2, 032 | 1, 964 2, 027 | 2,024 1,904 2, 052 
Other food _..do 526 520 413 506 518 511 513 508 501 512 | 405 517 511 
Filling stations : do 534 528 534 524 526 526 528 534 535 536 538 541 548 
General-merchandise group __.do 1, 340 1,317 1, 367 1, 376 1, 336 1, 304 1,317 1, 342 1, 274 1, 297 1, 356 1,304 1, 208 
Department, including mail- order... do 873 859 905 909 885 SAK SA] 897 | 851 859 911 867 862 
Other retail stores do 977 974 975 975 951 953 936 O89 | 945 966 71 ’ 065 982 
Estimated inventories (adjusted), total do. 14, 479 14, 700 14, 458 14, 139 14, 182 13, 862 13, 932 14, 355 14, 47 14, 336 13, 698 ’ 13, 998 13, 883 
Durable-goods stores do 5, 675 5, 751 5, 669 5, 375 5, 357 5, 289 5, 333 5, 580 5,7 5, 548 5, 112 5, 329 5, 188 
Automotive group do. 2, 169 2, 150 2, 038 1, 841 1, 914 1, 917 2, 051 2, 222 2,317 2, 116 | 1, 740 r 1,950 1,823 
Building materials and hardware group 
mil. of dol 1, 857 1, 904 1, 938 1, 935 1, 904 1, 882 1, 840 1, 869 1,870 1, 865 1, 798 r 1,849 1, 822 
Homefurnishings group do 1,215 1, 234 1, 235 1, 139 1, 086 1, 039 993 1, 047 1,112 1, 130 1,117 r1,071 1, 084 
Jewelry stores caer 434 463 458 460 453 451 449 442 42 437 457 457 459 
Nondurable-goods stores ees do... 8, 804 &, 049 8, 789 8, 764 8, 825 8, 573 8, 599 8, 775 8,7 8, 788 8, 586 * 8, 669 8, 695 
Apparel group = ee do 1, 747 1, 833 1, 794 1, 798 1, 810 1, 716 1, 752 1, 806 1, 809 1, 780 | 1, 768 r 1,746 1, 789 
SS Sane aa _.do 599 602 588 581 506 571 583 596 563 555 541 ’ 567 559 
Eating and drinking places_____._.-- do 428 465 426 423 423 | 402 | 398 411 396 411 | 416 r 392 392 
LS eS aS 2 a do. i, 511 1, 523 1, 458 1, 488 1, 530 | 1, 543 | 1, 529 1, 552 1, 550 1, 496 | 1, 444 r 1,489 1, 499 
OS aaa do... 329 329 328 333 347 | 347 324 327 301 287 | 77 ° 270 287 
General-merchandise group. _.____-- _.do 2, 875 2, 925 2, 847 2, 787 2, 733 2, 646 2, 675 2, 767 2, 843 2, 943 | 2, 893 r 2,943 2, 966 
Other retail stores wre 1,315 1, 272 1, 348 1, 354 d 1, 348 1, 338 1, 316 1, 288 1, 316 1,247 | + 1,262 1, 203 
Chain stores and mail-order houses:t 
Sales, estimated, total 9 meen do 1, 856 2, 186 2, 401 2, 240 2, 226 2, 095 2, 144 2, 307 2, 358 2, 339 3, 068 ° 1,872 1, 882 
Apparel group ee do- 173 238 308 238 235 176 180 249 239 236, 358 r 162 158 
Men’s wear ETS TIES ..do- 28 38 46 37 38 22 21 40 38 43 65 30 25 
Women’s wear ee 85 120 148 116 108 88 93 | 117 | 119 113 168 *73 76 
Shoes ey 45 59 Ww 66 70 52 52 71 62 59 ae ° 45 45 
Automotive parts and acce ssories_- ies 29 38 42 46 47 49 47 | 41 44 43 64 r3l 32 
Building materials. do... ° 55 70 85 93 99 87 102 112 113 99 78 70 61 
Drug SSS 64 68 67 66 66 69 66 | 64 7 63 “4 63 61 
Eating and drinking places ee 48 52 54 5 51 52 53 | i) 5l 49 52 50 45 
Furniture and housefurnishings do 18 22 24 26 25 23 26 | 26 29 29 40 20 21 
General-merchandise group do 424 530 620 581 573 501 562 | 622 637 669 1, 041 415 431 
Department, dry goods, and geners al merchan- 
dise mil. of dol 224 298 368 351 347 300 330 369 381 378 570 228 25 
Mail-order (catalog sales) ___- do 76 92 86 86 82 62 90 105 100 126 140 71 73 
Variety ; — do 116 129 155 132 132 127 132 137 145 155 317 108 114 
Grocery and combination a 740 816 S45 789 773 797 754 778 812 7 906 * 737 755 
Indexes of sales:t 
Unadjusted, combined index 9 1935-39 = 100 267.7 286.8 310.6 306. 9 300.5 274.7 281.0 314.9 306. 0 321.5 389.7 r 258. 9 271.5 
Adjusted, combined index 9 do 300.6 302.0 304. 5 308. 4 300.9 206. 7 300. 5 306. 9 294.0 301.0 302.5 200.8 305.4 
Apparel groupa ; do 316.3 315.1 328. 8 315.4 304.3 284.9 291.0 313.0 283. 7 297.8 301.0 7200.8 202.4 
Men’s wear" : — — 284.7 271.2 273.4 291.1 271.3 250. 1 245.1 291.9 228. 5 264.7 282.3 r 280.8 250.3 
Women’s weara' eee 409. 2 413.0 441.1 404.5 392.5 368. 8 374.9 396. 6 7.8 | 390. 5 383.0 * 377.4 368.9 
Shoes" do 242.2 243.0 246.9 241.1 235.7 220.9 232. 5 240. 6 210.6 224.8 231.1 r 236.5 241.7 
Automotive parts and accessorieso’__..do 238. 6 241.8 240.8 248.2 235.2 248.0 238. 2 222. 5 | 244.0 223.9 258.8 + 257.6 6.7 
Building materials do 292. 2 300.2 306. 5 325. 1 325.6 306. 6 321.8 340.5 336.3 351.8 345.5 + 340.1 332.0 
Drug , do 232. 3 225. 2 229.8 225. 2 225. 3 233. 8 223. 9 222. 4 220. 0 215.7 218.1 + 220.9 200.7 
Fating and drinking placeso" do 226.4 218.1 233. 2 221.4 223.7 221.2 224.9 214. 5 211.8 210.7 209.0 214.8 214.2 
Furniture and housefurnishings@ do 222.7 214.9 229. 4 236. 6 231.8 244. 2 242. 5 229. 4 248.7 229. 3 244.9 * 256.5 251.5 
General-merchandise groupo’._- do 291.3 289.9 288. 3 303. 4 293. 1 285. 6 204.5 299.3 272.5 286.9 205.4 r 200.3 297.1 
Department, dry goods, and general mer- 

Ct ORS 1935-39= 100. 345.4 348.8 349.3 368. 2 356.3 344.0 358. 4 363. 8 328.5 342.2 346.7 * 350.1 363.7 
Mail-orderg’..............- do 256.1 246.8 244.3 269.6 258. 7 256. 7 262.9 261.8 232.3 255. 8 269.4 245.2 248.4 
Varietya ; do 229.9 226. 3 221.2 226.0 218.0 215.0 217.9 225. 6 212.1 223.1 235.4 ‘2m 1 226. 7 

Grocery and combination . _..do 361.1 367.1 366.3 368. 7 358. 4 358. 0 360.8 368. 1 358. 8 365. 6 361.9 * 356.0 368.3 

Department stores: 
Accounts, collections, and sales by type of 

payment: 
Accounts receivable, end of month: 

Charge accounts 1941 average = 100 187 180 190 191 187 163 161 182 191 213 285 223 190 

Instalment accounts do 157 152 152 153 152 151 155 165 175 189 214 209 7 
Ratio of collections to accounts receivable: . 

Charge accounts percent 49 55 53 53 53 49 51 52 53 54 52 49 47 

Instalment accounts do 21 z 23 22 21 19 21 20 20 20 20 18 7 
Sales by type of payment: 

Cash sales percent of total sales 51 51 51 50 51 52 50 49 4s 48 50 49 48 

Charge account sales do 42 42 41 42 42 39 40 42 42 43 42 42 42 

Instalment sales do 7 7 s S 7 uv 10 in) 10 y ‘ Q 10 

Sales, unadjusted, total U. S 1935-39 = 100 * 228 254 295 287 268 218 238 | 2uy 293 339 481 216 » 224 

Atlanta do 314 339 393 365 323 204 324 331 395 425 642 285 322 
Boston ‘ do 180 144 256 | 241 232 155 173 248 234 292 418 r 185 P1177 
Chicago do 212 239 280 | 277 262 212 | 229 296 271 324 438 205 204 
Cleveland do 27 254 304 | 292 265 214 234 282 274 332 465 l 215 217 
Dallas do 315 353 377 | 373 331 310 | 333 404 414 442 662 313 327 
Kansas City do 252 280 311 | 306 284 249 | 275 | 328 325 347 506 » 228 » 244 
Minneapolis. -. do 202 241 295 279 255 | 211 | 242 307 314 310 438 | ’ 188 211 
New York e do r 198 209 237 230 224 155 171 243 243 293 401 188 182 
Philadelphia do 199 249 284 277 256 | 188 | 201 280 279 355 | 472 ° 197 207 
Richmond do r 240 274 309 310 287 | 236 | 243 328 314 378 ‘41 218 234 
St. Louis do 261 | 287 327 | 328 283 | 254 | 280 335 331 378 | 504 | 232 252 
San Franciscot___. do...- 266 289 | 332 323 314 | 280 | 313 331 339 358 565 | ’ 251 » 272 
r Revised » Preliminary. 


tSee note marked “‘f’’ on p. S-8. 9 Revised beginning 1943. o'Revised beginning 1948, tRevised beginning 1919; unpublished revisions are available upon request, 
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Uniew <p eed stated, statistics through — —— see 1949 1950 
948 and descriptive notes are shown in the ae HEP atts ' | tives 
1949 Statistical Supplement 80 the Survey | Fore | March | April May June July | August | 5¢Pte™- | October | Novem- | Decem- | January | Feb 
ary | Yi ber ber ruary 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | | 
Department stores—Continued | | 
adjusted, total U. 8.t...-.-.-- 1935-39 = 100 r 284 r 279 293 r 291 | 285 280 | 283 | 289 276 | r 277 | 293 | 222 » 279 
Atlantat.............------------- do 374 365 389 [376 | 368 377 | 360 | 367 | 376 367 382 376 383 
oo ee do 234 208 251 243 | 242 227 | 234 | 241 | 211 | 234 239 r 244 » 230 
ss: FSS do 272 266 277 275 262 | 258 | 276 | 222 258 262 281 27 262 
se seccwsuddoweccoen do 284 279 301 295 281 27 269 | 279 259 266 283 290 271 
ss * do r 394 392 374 384 385 387 374 | 374 387 371 404 r 206 409 
cS “S358 do 311 301 314 309 309 304 | 299 312 301 299 322 » 301 » 302 
eheneprenet Oe a EE er do 274 267 292 273 266 261 | 269 276 | 278 | 267 | 293 r 246 285 
2) 2 Tee do r 233 222 242 234 236 222 234 238 | 223 227 237 229 219 
Phitadelphiat et Se ae do 265 272 274 271 269 261 268 277 260 | 267 276 267 276 
AE do r 308 294 303 315 | 311 | 326 304 | 306 | 295 | 305 311 300 300 
EE ikninekigpaccewaccunse~- do 310 309 321 335 | 314 | 325 326 332 309 | 300 231) 222 300 
EE EE do 314 329 335 340 | 335 329 333 326 337 319 339 r 316 p 322 
Stocks, total U. S., end of month: # | 
SS SN ESS ‘ 265 287 285 277 256 245 254 | 27: 207 | 305 2 2 ORR 
Unadjasted ee , r 277 282 278 27: 265 | 256 253| + 263 270 roe m1 72 + 
Mail-order and store sales: 

Total sales, 2 companies__......__- thous. of dol 196, 656 258, 692 295, 754 292, 936 284,289 | 240,126 280, 233 316, 387 315, 329 327, 785 434, 472 202, 617 206, 104 
Montgomery Ward & Co.._.__.. do 68, 316 89,179 101, 110 100, 334 90, 678 77,005 | 95, 517 , 735 112, 398 ll! 150. 420 61, 458 63, 805 
Sears, Roehuck & Co- do 128, 340 169, 513 194, 644 192, 602 193, 611 163,121 | 184,716 | 209,652] 202,931 | 21: 84, 053 141, 160 142, 299 

Rural sales of general merchandise: t 

Total U. S., unadjusted __-___- ...-1935-39= 100 237.0 260. 5 278. 4 272. 4 260. 1 209. 1 263. 5 317.3 318. 4 | 369. 4 442.1 212.7 229.0 
Sen ll a do 218. 1 248.8 265. 7 264.0 244.1 183. 1 235.9 285. 3 278. 7 71.7 108. 2 191.8 207.9 
RT do 278. 4 290. 4 302. 5 287.7 273.1 228. 2 289. 4 354. 6 384.0 445, 2 184. 4 241.6 70.7 
Re do 219.8 251.1 264. 8 262. 6 251.5 202.9 | 250.3 305. 1 297.6 345.5 417.1 03.0 208. 4 
ii cacenmnnss do 233. 5 268. 2 290. 0 283. 2 300. 0 249.9 305. 4 338. 4 352 1 262 6 ENO 221. | RT 5 

Total U. 8., adjusted_._...........-- do 283. 2 261.3 290.9 303. 7 293. 2 283.7 ORT. 4 226.9 266. 2 ORS () 312.2 281.0 73.6 
—, ME i do 254. 2 248.8 267.3 294.0 281. 2 274. 1 269. 0 275.1 232. 2 266. 1 RD 253. 0 242.3 

ee ee do 302. 6 305. 7 329. 5 347.0 333. 5 326. 5 322.3 311.6 300. 5 395. 4 302.0 294.2 
Baicias . ae Seabed : do 274.8 264. 3 271.3 296. 4 274.6 271.6 | 270.3 283. 6 253. 3 262. 9 281.1 270. 7 260. 5 
eS ea do 312. 6 298. 0 310. 2 316.1 331. 5 306, 2 313. 2 205. 8 313.3 290. 0 325. 2 314.0 317.9 
WHOLESALE TR ADE | | | 
Service and limited-function wholesalers: t 

Sales, estimated pre = total.._....mil. of dol 5, 234 5, 737 5, 236 5, 2: 5, 247 | , 856 5, 551 | 5, 851 | 5, 769 5, 904 5, 685 5, 165 5, 021 
Durable-goods establishments. --_- do 1, 615 1, 839 ;, 1, 735 6 1, 843 1, 842 1, 762 1, 688 1, 457 , 583 
Nondurable-goods establishments____....do 3, 619 3, 898 3, 3, 512 3, 4, 008 3. 927 4 142 907 3" 708 3) 438 

Inventories, estimated (unadj.), total ..do 7, 487 7, 413 6 6, 854 6. 7, 002 7,007 7019 6, RRR 6. 984 7.057 
Durable- — establishments : do 3, 342 3, 392 3, 3, 092 1 2, 820 2, 736 2. 733 2, 757 2,849 2, 908 
Nondurable-goods establishments. do 4,145 4,021 3 3, 762 3, 4, 182 4, 271 4, 286 4,131 4,135 4, 149 

we , ~— . , 
EMPLOYMENT AND POPI 
POPULATION | 
Population, continental United States:§ 
otal, including armed forces_........thousands 148, 245 148, 430 148, 639 148, 823 149, 014 149, 215 149, 452 149, 703 149, 947 150, 183 150, 397 150, 604 150, 808 
Civilian yd. titincibeceautes do 146, 731 146, 921 147, 145 147, 354 147, 546 147, 752 147, 983 148, 244 148, 502 148, 747 148, 966 149, 196 149, 442 
EMPLOYMENT 
Employment status of noninstitutional population: 
Estimated number 14 years of age and over, 
eal P thousands 109, 195 109, 290 109, 373 109, 458 109, 547 109,664 | 109, 760 109,860 | 109.975 | 110.063 10, 169 110, 256 0.: 
Ut 110, 344 
—- ES a . do 3, 7a) 53, 764 53. 799 53, 837 53 53, 939 53, 984 54, 036 54, 075 $ 121 54. 160 54. 196 
 diiiuusdudetiedness actecee do 55, 560 55, 609 55, 659 55, 710 55, 821 55, 876 55, 939 55, 988 56, 048 56, 096 56, 148 

Total labor force, including armed forces___do 61, 896 62, 305 62, 327 63,452 | 64,866 65, 278 65, 105 64, 222 64, 021 64, 363 63, 475 62, 835 63, 003 
Armed forces_- vs do 1, 508 1, 491 1, 492 1, 469 | 1, 468 1, 463 1, 468 1, 459 1, 445 1, 436 1, 430 l 1, 366 
Civilian labor force, total.________- do 60,388 | 60,814 60, 835 61,983 | 63,398 | 63,815 63, 637 52,763 | 62,576 | 62,927 | 62,045 61 61, 637 

F / tha Be a See do 43 220 43 525 43 668 43 886 | 44 832 45, 267 45, 163 9 43 988 44, 099 43. 765 43 43, 769 
‘emale SE ee ee ee do 17, 159 7, 289 17, 167 18, 097 18, 566 18, 548 18, 474 4 18, 588 18, 828 18, 280 7 17, 868 
Ee ee : do 57, 168 57, 647 57, 819 58, 604 59, 619 9,720 59, 947 1 9 001 59. 518 BR. BSE 4 6. 953 
EE le EE ; do 40, 812 $1, 092 41, 463 $1, 521 42, 23: 42,422 42, 644 5 41, 426 41, 78 $1, 29 40, 453 40, 343 
ih ceintteeinnamnninnne do 16, 356 16, 555 16, 356 17, 173 17,3 17, 298 17, 303 6 17, 575 17, 73 % 16, 494 16. 610 
Agricultural employment do 6, 993 7, 393 7, 820 8, 974 9. 696 9. 647 8 507 5g 7.710 7. 878 6. 773 & 108 6, 223 
_Nonagricultural employment. _.do 50, 174 50, 254 49, 999 49,720 | 49,924 50, 073 51, 441 51, 254 51,290} 51, 64 78 50,749 | 50,730 
aR ae ET do__. 3, 221 3, 167 3 OF 3, 289 3, 778 4, 09: 3, 689 3, 35 3, 576 3, 409 } 489 4 480 4, 684 
| 
Se eee do 47, 298 46, 98 47, O4¢ 46, 006 44, 683 44, 385 44, 655 45, 638 45, 953 | 45, 701 16, 694 47, 420 47, 342 
Employees in ponagrieultural establishments:t | | | 
--Total, unadjusted (U. 8. Dept. of Labor | 
thousands__| 43,061 | 42,918 2,966 | 42,731 42,835 | 42,573 | 42,904 43, 466 42,601 | © 42,784 | 43,696] + 42,158 | » 41,693 
Manufacturing... _-..- seins do | 14,649 14, 475 14,177 13, 877 13, 884 13 | 14,114 14, 312 13, 892 13, 807 14,033 | +13.997 | © 14.016 
Durable-goods industries ___ do | 7, 923 7,819 7, 656 7, 441 7, 392 7.2 7 302 7 409 & ORB > OR) 7 3M 7 one 2 
i, y 7, Of ft 554 » 7,344 
Nondurable-goods industries_____. do 6, 726 6, 656 6, 521 6, 436 6, 492 6, 502 6, 812 6, 903 6, 906 6, 757 r 6, 733 r 6, 64 > 6. 672 
PE in debendcecesengcosee- do O8f 981 gs4 974 968 943 156 948 593 ‘917 r 940) | eRe 2 617 
> a do 101 102 10: 101 100 95 94 92 65 83 r 92 1 » 9] 
c's - do | 30 79 13 77 77 76 76 76 76 77 7h 7" 
Bituminous coal i 455 448 446 438 431 4] 25 o | > : somees 
aa een-- dao...-} 55 } 3 3 0 | 425 421 100 r 407 r 424 r 350 > 111 
Crude-petroleum and natural-gas production | 
thousands} 258 257 259 260 262 | 264 263 | 256 | 255 274 1) 
Nonmetallic mining and quarrying.____do 93 95 7 98 98 99 | 99 | 96 06 rO4 | r R90 29 
Contract construction _____- a 1, 926 1, 947 2, 036 2, 137 | 2, 205 2, 277 | 2, 341 | 2, 313 2, 244 r 2. 088 r1.914 p 1. 829 
Transportation and public utilitie 28 do___. 4, 024 3, O75 3, O91 4,021 | 4,031 4, 007 3, 992 3, 871 r 3. 892 3, 934 ' 3,873 : 3, 835 
Interstate railroads__- do 1,414 1, 37 1, 387 1, 41¢ 1, 410 1, 381 1, 375 1, 257 1, 281 r 1,333 16 sees 
Local railways and bus lines_____- oI 161 160 16 159 159 158 57 156) "154 { 153 
es eR do 644 644 641 639 637 638 633 619 616 612 608 aaa 
th ee do 56 55 55 55 53 52 52 49 48 18 47 Seer 
Gas and electric utilities. _- : do 504 505 | 507 509 | 515 | 520 | 521 | 514 | 514 513 519 Ke 
* Revised. » Preliminary. 
Atlanta, 1944—April 1948; Chicago, 1945-April 1948; Cleveland and Minneapolis, 1946-March 1948; Kansas 


{The adjusted indexes of department-store sales have recently been revise: 
City, 1945-March 1948; New York, 1946-January 1949; Philadelphia, 1944~Mare n 1948; Richmond, 1946-M: ay 1948. Data for these districts (exce pt New York and Richmond) appear on p, 24 
of this'issue. Revised data for 1919-48 for San Francisco are available upon request, Current revisions for Dallas are tentative, pending completion of the revision for earlier p riods Depart- 
ment-store sales indexes for the United States reflect all revisions in the districts and, therefore, are subject to further adjustment. Recent revisions of dat: son department-store stocks, by 
districts, are reflected in the U. 8. total which is also subject to further revision. T h e indexes of rural sales of merchandise have been recomputed on a 1935-39 bas« ‘d ita through 1948 appear 
in the 1949 StatisTiCAL SUPPLEMENT. ‘The series on wholesale trade have been revised back to 1939; monthly figures for 1946-48 and annual data beginning 1939 are shown on pp 18-20 of the 
October 1949 Survey’; unpublished revisions are available upon request . : ne 

Data for 1947 and 1948 (shown in the 1949 StatisticaAL SUPPLEMENT) have been revised; revisions prior to August 1948 are available upon request, 


Revised series. See note marked ‘‘t’’ on p. S-11. 
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April 1950 SURVEY OF CURRENT BUSINESS S11 
Unless epevte stated, pro ee sealed _ . 1909 4 _— = eee 198 ude 
1948 an escriptive notes are shown in the > a a 
1949 Statistical Supplement to the Survey | ‘ — March | April May June July | August - October | Novem- a January | Febru- 
ary r ber r ary 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued 
Employees in nonagricultural establishmentst— 
Continued 
Unadjusted (U. 8. Dept. of Labor)—Continued 
Trade .thousands-. 9, 292 9, 310 9, 478 9, 342 9, 336 9, 220 9, 213 9, 409 9, 505 9,607 | © 10,154 * 9, 266 79.1 
Wholesale trade_._........-.....-- ek ee 2, 541 2, 523 2, 504 2, 482 2, 491 2,472 2, 515 2, 538 2, 554 2, 538 r 2,540 2,511 1 
Retail trade__- SS 6, 751 6, 787 6, 974 6, 860 6, 845 6, 748 6, 698 6, 871 6, 951 7, 067 7, 593 6, 778 » 6, 687 
General-merchandise stores ae 1, 386 1,411 1, 515 1, 434 1, 401 1, 356 1, 337 1, 432 1, 489 1, 588 1, 973 1, 304 ?1, 
Food and liquor do 1, 184 1,193 1, 204 1, 203 1, 208 1, 201 1, 181 1, 192 1, 200 1, 208 1, 217 1, 183 » 1,198 
Automotive and accessories dealers__.do 647 648 658 661 670 679 688 692 696 704 716 7 » 700 
Finance SE SSS SERS. 1, 735 1,749 1, 757 1, 763 1,774 1,780 1, 780 ,771 1, 767 1, 767 * 1,769 °1,772 » 1, 780 
SS See = 4,712 4, 720 4, 768 4, 804 4, 834 4, 851 4, 836 4, 833 4, 794 4,7 * 4, 737 ° 4,701 e4 
Hotels and lodging places. ..........-_- do___. 447 445 451 464 487 511 504 475 451 445 444 ST ee 
Laundries PEE TE do___- 346 346 347 353 361 364 358 356 350 348 347 347 eaimeei 
Cleaning and dyeing plants.__.....-- = 142 144 150 153 154 151 144 147 147 145 143 2, Tiewnamaae 
IIT do__.. 5, 737 5, 761 5,775 5, 813 5, 803 5, 738 5, 763 5, 893 5, 866 5, 783 6, 041 5, 777 » 5,742 
Total, adjusted (Federal Reserve) -_........- do__-- 43, 657 43, 445 43, 263 43, 027 42, 896 42,711 42, 864 43, 068 42,163 | * 42,385 42,712 | * 42,576 | » 42,275 
EE Oe ..do 14, 671 14, 501 14, 316 14, 095 14, 007 13, 917 13, 979 14, 108 13,706 | * 13,695 | *13,924 | *14,033 | » 14,041 
EF SS Pee ae a do 995 987 987 975 965 939 949 943 591 '917 r 940 a4 » 626 
Contract construction SORTER do__- 2, 164 2, 140 2, 121 2, 116 2, 100 2, 128 2, 167 2, 188 2, 203 2, 200 * 2,131 2,103 » 2,055 
Transportation and public utilities__._...do__- 4, 059 4, 008 4, 008 4, 024 4, 003 3, 968 3, 947 3, 939 3, 877 * 3, 805 * 3,934 * 3, 906 » 3, 868 
Trade ee Ee | Se 9, 465 9, 497 9, 516 9, 475 9, 456 9, 368 9, 420 9, 453 9, 386 * 9, 308 9,424 * 9, 357 » 9, 349 
Finance Bee DE SPEEA Oe do___. 1,744 1,749 1,748 1, 754 1, 756 1, 755 1, 762 1, 780 1, 785 ° 1, 784 ° 1, 787 * 1,781 » 1, 789 
Service SFE Ste ea 4, 784 4, 792 4, 792 4, 804 4,7 4,777 4, 788 4, 785 4,770 4, 768 * 4,761 ’ 4,748 » 4, 768 
SIMD: ccchatenvesecdibebasedeaaea a 5, 77! 5, 771 5,775 5, 784 5, 823 5, 846 5, 852 5, 872 5, 845 5, 820 5, 811 5, 784 » 5,779 
Production workers in manufacturing industries:t 
Total (U.S. Dept. of Labor) - thousands. 12, 074 11, 904 11, 616 11, 324 11, 337 11, 211 11, 561 11, 775 11,368 | * 11,289} *11,502 | *11,460 | * 11,475 
Durable-goods industries binteuscaeeea 6, 523 6, 417 6, 262 6, 057 6, 02 5, 894 5, 947 6, 060 5, 651 * 5,719 * 5, 957 6, 007 » 5, 905 
Ordnance and accessories__.---- do 23 23 23 21 21 19 18 18 18 17 17 17 17 
Lumber and wood products (except furni- 
ture) thousands 655 659 659 672 686 676 686 684 689 692 683 * 642 | » 636 
Sawmills and planing mills__.........do 380 385 389 399 410 407 414 416 414 ° 413 404 381 esi 
Furniture and fixtures ESE. do 278 274 268 259 257 253 263 77 284 283 289 289 | » 295 
Stone, clay, and glass products-. -_. do 429 423 416 414 409 400 412 414 411 411 r 412 403 | » 403 
Glass and glass products__.._...--.. do-.. 110 107 105 106 105 101 107 107 108 108 107 106 | —— 
Primary metal Salbusnries tle do 1,077 i, 062 1, 028 991 71 934 932 838 559 743 * 952 060 | » 969 
Blast furnaces, steel works, and rolling | 
mills : thousands. - 553 552 545 534 523 506 498 490 131 * 325 rf 508 ie 
Primary smelting and refining of nonfer- 
rous metals_. ...-.----thousands 46 47 47 45 45 42 41 42 39 38 41 43 onné 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment). thous. __- 752 729 706 683 679 671 688 708 677 666 688 ° 693 » 701 
Heating apparatus (except electrical) and 
plumbers’ supplies ......--thousands 112 1u8 103 97 ee 92 100 110 116 113 rill 108 os 
Machinery (except electrica]) __-.._... .do-_--- 1, 133 1, 108 1, 066 1,014 977 939 927 935 922 908 * 929 ° 936 » 057 
Electrical machiner eM 607 585 56u 538 518 505 507 531 548 | 546 * 558 ri » 576 
Transportation equipment _-...........do 1, 021 1,017 1,012 955 995 1,014 QOS 1, 017 986 89S r 896 7 990 old 
Automobiles. ES EY Si” 649 646 649 601 646 670 678 686 666 582 585 OS es 
Aircraft and parts ‘ do 190 192 192 187 187 192 185 191 188 184 r1s84 | Saeeeows 
Ship and boat building and repairs .. 100 9S 93 92 SS 86 80 | 74 69 ‘71 69 GP Sbdigécacese 
Railroad equipment TES 72 72 69 67 66 59 47 56 53 r 61 50 46 ‘ 
Instruments and related products__--_.do---- 185 183 181 177 176 170 169 172 17 17 173 °172 »173 
Miscellaneous mfg. industries----_ ~~ ---- do-.. 363 354 343 333 333 313 347 366 383 381 * 360 * 345 » 354 
Nondurable-goods industries__..........- do... 5, 551 5, 487 5, 354 5, 267 5, 315 5, 317 5,614 5, 715 5,717 5, 570 5, 545 r 5, 453 » 5, 480 
Food and kindred products__-....--.-. do 1, 07% 1, 069 1,071 1, 095 1,153 1, 224 1,350 1, 340 1, 273 r 1,185 r 1,139 1,078 > 1,004 
a ae ree do 231 226 217 221 226 227 229 230 236 * 242 * 251 Se Eitnccssce 
NS ERE See do 1u0 103 | 108 115 | 122 122 116 | 110 104 ay 96 | Oe 
Canning and preserving........-.-.- ..do 108 110 | 125 131 | 169 220 339 | 322 232 160 r 136 117 ft 
| kL PES: do 189 185 186 188 192 191 104 196 199 * 395 190 186 -_ 
REE EE See. do 145 149 140 148 152 169 165 | 157 149 146 141 135 diinedihe 
Tobacco manufactures __......_- ie Oe do SS 85 82 2 M 82 9) 94 92 SY ’ 87 ’ 85 ?8l 
Textile-mill products SEO PS do 1,190 1, 150 | 1, 100 1, u87 1, 083 1, 057 1, 092 1, 132 1, 168 1, 184 1, 187 1,176 » 1,182 
Broad-woven fabric mills__.._..--- do--- 582 558 530 526 | 525 518 530 | 547 565 572 574 567 a 
Knitting mills _- , do___. 214 211 | 207 202 | 203 200 211 | 219 227 230 227 223 nat 
Apparel and other finished textile prod- 
ucts_. palit a _......thousands_. 1, 055 1, 051 1, 008 956 959 942 1, 040 | 1, OR2 1, O83 1,028 r 1,042 r 1,036 * 1,069 
Men’s and boys’ suits and coats do 139 137 | 134 | 118 | 22 116 131 | 133 129 r 118 "127 129 ~ Saiee 
Men’s and boys’ furnishings and work | 
clothing ; ...... thousands 241 242 241 239 | 236 221 235 | 246 252 251 248 BP Biscsoenene 
Women’s outerwear___.......-- Le ae 324 318 289 | 257 | 258 263 306 319 308 r 280 * 207 304 sine a 
Paper and allied products__- do__. 391 386 | 377 | 372 369 365 371 | 384 392 393 390 * 385 » 384 
Pulp, paper, and paperboard mills_--do- -- 204 | 201 | 196 194 192 188 191 | 197 200 201 200 199 sbenee 
Printing, publishing, and allied indus- | | 
tries “3 eS = FS thousands 497 496 | 495 44 494 485 486 495 500 500 502 * 494 » 489 
Newspapers..........--.....- do__- 137 139 | 140 141 142 141 141 | 144 144 145 r 146  ) es 
Commercial printing... ..........---- do 166 164 163 | 162 163 162 161 163 166 165 168 167 = ‘ 
Chemicals and allied products. __......do 513 511 495 476 404 453 458 478 488 485 484 r 430 » 485 
Industrial organic chemicals________..do 162 | 157 | 148 | 142 139 136 135 140 141 143 144 Re 
Drugs and medicines a 62 | 61 | 61 | 60 60 59 60 61 62 62 62 OP Bikbienoncs 
Paints, pigments, and fillers_.__._.....do 45 | 44 44 43 43 41 42 42 44 44 44 __ , © eesSeec 
Products of petroleum and coal_____-_- do 188 187 | 188 | 188 189 189 190 189 185 188 185 r1s4 » 183 
Petroleum refining-.- a 150 149 149 | 149 150 150 150 | 149 148 148 146 145 |. ia ba 
tubber products ; Vee 197 194 | 190 | 185 181 177 180 | 167 187 r 186 187 * 187 » 185 
Tires and inner tubes Pra RS 89 89 | 89 | 87 86 82 81 | 64 81 81 82 OP Bede ceauaes 
Leather and leather products______- do 359 358 | 348 332 339 342 356 354 | 349 332 * 342 348 » 358 
Footwear (except rubber) _______- do 235 234 i 228 216 223 226 234 | 230 224 r 208 ° 223 Ee Wiitinwasene 
Manufacturing production-worker exmployment 
index, unadjusted (U. S. Dept. of Labor)f 
1939= 100_- 147.4 145. 3 | 141.8 138. 2 138. 4 136.9 141.1 143.7 138.8 * 137.8 140.4) *°139.9 » 140.1 
Manufacturing production-worker employment 
index, adjusted (Federal Reserve) t 1939= 100_. 147.6 | 145.6 | 143. 4 | 140. 8 139. 9 138.9 | 139. 6 | 141.3 136. 6 r 136.5 r139.0' ©1403! »140.3 
r Revised. » Preliminary. 


t Revised series. Beginning with the October 1949 SuRvVEY, the indicated series on employment, pay rolls, and hours and earnings have been revised to incorporate three major changes: 
(1) adoption of the current Standard Industrial Classification for manufacturing industries; (2) reclassification of reporting establishments on the basis of major postwar product or activity; 
(3) adjustment to 1947 bench-mark levels and a revision in estimating production-worker employment. Revised data on employees in nonagricultural establishments (unadjusted) by or 
groups are shown on p. 24 of the November 1949 Survey. The Federal Reserve adjusted figures for the total nonagricultural and manufacturing employment and the adjusted indexes for 
manufacturing production workers were further revised in the December 1949 SuRVEY. All unpublished revisions are available upon request. 
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EMPLOYMENT AND POPULATION—Continued 
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EMPLOYMENT—Continued | 


Miscellaneous employment data: 

Federal and State highways, total§ number 
Construction (Federal and State) do 
Maintenance (State)... _-- Sas do 

Federal civilian employees: 

"> thousands 
District of Columbia -_-_--- do 

Railway employees (class I steam railways 

Total ; thousands 


1935-39= 100 
do 





PAY ROLLS 


ee eehs, petastien-veter pay roll index, 
unadjusted (U. 8. Dept. of Labor) t___1939= 100 


LABOR CONDITIONS 
Average weekly hours per worker (U.S. Dept. of 
Labor):t 


All manufacturing industries______- hours 
Durable-goods industries___-.____. do 
Ordnance and accessories___..__- do 
Lamber and ‘wood products (except furni- 
, ee hours_.- 
Sawmills and planing mills do 
Furniture and fixtures do 
Stone, clay, and glass products. do 
Glass and glass products. do 
Primary metal industries do 
Blast furnaces, stee] works, and yelling mills 
urs | 
Primary smelting and refining of nonferrous | 
metals _. hours 


Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment). hours 
Heating apparatus (except electrical) and 


plumbers’ supplies ____ hours 

Machinery (except electrical). ___ do 
Electrical a gre Poe y do 
Transportation equ anne a ; dk 
Automobiles Lacike do 
Aircraft and parts - do 
Ship and boat building and repairs. do 
Railroad equipment do 
Instruments and related products do 

Miscellaneous mfg. industries ae 

Nondurabie-goods industries. _______- do 
Food and kindred products. _______- do 
J eae es do 
pe ae do 
Canning and preserving_._______- do 
Pe EI on 5. cnceeco.--~--. 80 
0 Ee do 
Tobacco manufactures..____________ _.do 
Textile-mill products...__________. ....d0 
Broad-woven fabric mills_...______ do 
 —- 2 as do 

Apparel and other finished textile products | 

hours. 
Men’s and boys’ suits and coats do 
Men’s and boys’ furnishings and work 
ESE hours 

Women’s outerwear__._.._.__. do 
Paper and allied products______- do 


ulp, paper, and paperboard mills _ do 
Printing, publishing, and allied industries 


hours 
Newspapers.__. bibs do 
Commercial printing_. ae do 
Chemicals and allied products do 
Industrial organic chemicals ‘ do 
Drugs and medicines , do 
Paints, pigments, and fillers do 
Products of petroleum and coal__- do 
Petroleum refining nae do 
Rubber products ‘ Revachicins do 
Tires and inner tubes. _____--- do 
Leather and leather products_____ ‘ do 
Footwear (except rubber) _....__- Se ™ 
Nonmanufacturing industries: 
Mining: 
TE ne do 
TR oS “ do 
Bituminous coal ___.......--- do 


Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 


hours 
Nonmetallic mining and quarrying do 
Contract construction do 
Nonbuilding construction _--___- do 
Building construction. _.....-..-- do 


r Revised. ® Preliminary. 





203, O88 
48, 744 
109, 014 


, 900 
213 


1, 261 


120.6 
123. 6 


340. 4 


39. 4 
39.9 
41.3 


39.5 
39.3 
39.8 
40.4 
39.9 
39.8 


Wows 
>3 
wo ox 


w 
es) 
nbd 


1 Data include all of Fairfax County, 
T otal includes State engineering, supervisory, and administrative employees not 
Revised series. See note marked ‘‘t” on p. 8-11. 
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Unless otherwise stated, statistics eon | a at ed Oo .. ls e Pr: ~ = 1950 wn 
1948 and descriptive notes are shown in the Peay ; Ss z od . any 
1949 Statistical Supplement to the Survey | — March April May June July August — October “ys “x January a og 

y 7 T . 
EMPLOYMENT AND POPULATION—Continued 
__ | i 
LABOR CONDITIONS—Continued | 
Average weekly hours per worker, etc.t—Continued 
Nonmanufacturing industries—Continued 
Transportation and public utilities: 
Local railways and bus lines _.... hours 45.1 45.2 45.2 44.9 46.0 45.1 44.7 44.3 44.2 44.1 44.5 44.1 
Telephone 7 do 38. 6 38.3 38.2 38.6 38.4 38.5 38. 4 38.6 38.7 | 38.8 38.4 — 8 fl eee 
Telegraph ietteain do 44.5 44.7 | 45.3 45.2 45.0 | 45.4 45.1 44.5 44.5 43.7 43.7 eee 
Gas and electric utilities. ___- camnieaninnne 41.4 41.5 41.3 41.3 41.3 | 41.3 41.4 41.4 41.7 | 41.5 41.9 42.0 
Trade 
ee ee do 40.5 40. 6 40.6 40.7 40.6 40.8 40.7 40.7 40.9 40.6 r 40.8 Re. cateene 
Retail trade: 
General-merchandise stores do 36.3 36. 1 36. 6 36.3 36.8 37.2 37.2 36.6 36. 4 * 36.3 * 37.8 36. 4 
Food and liquor or do 40.0 39.7 40.0 39.7 40.4 41.1 41.1 40.2 40.3 40.1 40.3 39.9 
Automotive and accessories dealers __.do 45.5 45.7 45.7 45.8 45. 5 45.6 45. 6 45.5 45.9 r 45.6 r 45.8 45.9 
service 
Hotels, year-round aa do 44.0 44.5 44.2 44.7 44.1 44.1 44.2 44.1 44.2 44.0 43.9 3} a aa 
Laundries do 41.5 41.5 41.8 42.4 41.6 41.5 40.8 41.2 41.1 40.9 41.2 41.5 a 
Cleaning and dyeing plants do 40.0 40. 5 42.4 42.7 42.3 41.0 39. 5 41.7 41.1 40.9 41.0 41.4 

Industrial disputes (strikes and lock-outs):t 
Beginning in month: 

Work stoppages : number r 239 r 289 r 360 r 449 ° 377 ’ 343 ’ 365 * 287 256 r 197 r170 225 210 

Workers inv olved. ‘ pieictidh thousands ’78 r 490 160 * 231 * 572 110 134 * 507 * 570 r 57 r 46 7185 75 
In effect during month: 

Work stoppages ; Se rae number r 369 r 436 r 531 ’ 678 r 632 ’ 603 r 643 ’ 536 * 472 ’ 388 323 340 325 

Workers involved thousands r 106 + 520 r 208 r 309 ’ 673 r 249 r 32 ’ 603 977 rgl4 r4i7 300 515 
Man-days idle during month do 675 r 3, 469 r 1, 880 r 3, 430 r 4,470 r 2,350 r 2,140 ’ 6,270 ’ 17, 500 * 6,270 1,350 2, 600 7, 850 

Percent of available working time i «Sl 5 3 4 3 9 2.7 1.0 2 4 1.27 

U. 8. Employment Service placement activities: 

Nonagricultural placements thousands. 276 327 363 403 400 369 452 466 416 350 312 305 289 

Unemployment compensation (Soc. Sec. Admin.): 

Initi y claims _.. thousands 1, 300 1, 458 1, 800 1, 662 1, 522 1, 383 1, 252 1, 013 1, 363 1, 545 1, 630 1, 725 1, 240 
Continued claims bid sea 7,111 8, 754 7, 886 8, 366 8, 77! 7, 467 8,353 |} 7,084 8, 363 7, 584 8, 259 * 9, OO1 8, 069 
Bene fi t payments: 
Beneficiaries, weekly average do 1, 468 1, 786 1, 598 1, 718 1, 809 1,717 1,952 7 1,744 1, 528 1, 608 1, 889 2, O80 2, 028 
Amount of payments thous. of dol 115, 268 152, 204 136, 558 146, 712 154, 695 148, 767 170, 629 154, 079 135, 707 152, 170 170, 5 186, 383 167, 212 

Veterans’ unemployment allowances: 

Initial claims thousands 372 376 299 331 446 279 52 31 31 29 29 29 23 
Continued claims do 2, 551 3, 130 2, 608 2, 358 2, 486 2, 569 936 385 265 268 280 289 258 
Claims filed during last week of month _.do 647 678 592 9 586 582 113 83 62 60 61 66 63 
Amount of payments thous. of dol 7, 103 60, 766 50, 423 44, 618 45, 797 48, 939 24, 135 8, 775 * 5, 467 5, 291 5, 474 5, 753 5, 069 

Labor turn-over in manufacturing establishments: 

Accession rate_._.monthly rate per 100 employees 2.9 3.0 2.9 3.5 4.4 3.5 4.4 4.1 3.7 3.3 3.2 3.6 
Separation rate, total thousands 4.1 4.8 4.8 5.2 4.3 3.8 4.0 4.2 4.1 4.0 "3.2 3.1 ons 
Discharges_-_-..-- : do 3 3 .2 5 oan - oan a oS a. = 4S) 
Lay-offs ; do 2.3 2.8 e 2.8 3.3 2.5 2.1 1.8 1.8 2.3 2.5 r1.Q * ) a 
Quits do 1.4 1.6 1.7 1.6 1.5 1.4 1.8 2.1 1.5 1.2 1.0 eh 2 ae 
Military and miscellaneous. - - - do e ok om 1 of 1 <a of 1 1 “ ~ ) ee 
WAGES 
Average weekly earnings (U. 8. Department of 
Labor t 
All manufacturing industries P dollars 55. 20 54.74 53. 80 54.08 54.51 54. 63 54. 70 55.72 55. 26 * 54.43 ’ 56.18 * 56. 33 » 56. 37 
Durable-goods industries " a 58. 49 57. 83 57.21 57. 21 57. 82 57.31 57.89 58. 69 58.17 ’ 56.82 r 59.15 50.4 » 59. 43 
Ordnance and accessories do___4 59. 22 57.90 54.13 59. 32 58. 72 59. 64 58.44 59. 76 59. 97 57.82 60. 85 r 60.70 » 60.11 
Lumber and wood products (except furni- 
ture) dollars... 48. 03 50. 21 51. 52 52. 94 52. 91 50. 75 52. 87 52. 83 54. 17 r 52.48 52. 66 r 48.18 » 49.90 
Sawmills and planing mills _.do 48. 7: 50. 85 52. 29 53. 76 53. 56 51. 25 53. 53 53. 35 54. 54 r 52.89 r §2.31 7. 65 ane 
Furniture and fixtures — 48.99 48.87 47.60 47.59 48. 36 7.86 49. 69 50. 72 51. 42 50.72 52. 46 * §1. 25 » 52. 58 
Stone, clay, and glass products_- ..do 55. 02 54.18 53. 37 53. 90 53. 58 52.94 54.17 54.73 55. 51 55. 28 r 55. 65 r 55. 52 » 56. 24 
Glass and glass products_..... _....do 58. 53 56. 97 55. 39 56. 81 55. 98 55. 22 56. 08 55.89 57. 04 * 57.19 r 58.16 58. 92 we 
Primary metal industries : do 63.16 61. 70 60. 83 60. 08 59. 82 58. 63 59. 45 60. 42 58. 35 * 57.48 * 62.88 r 63.83 » 4. 68 
Blast furnaces, steel works, and rolling 
mills dollars 65. 64 6A. 90 64. 69 63.24 62. 21 59. 88 61. 33 62. 07 55. 90 * 56.48 * 64.65 65. 87 oe 
Primary smelting and refining of nonferrous 
metals dollars 61.16 61.09 61.95 61.05 60.7 59. 00 58. 39 59. 24 59. 87 58. 43 59. 64 62. 35 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) dollars 57.72 57.35 56.19 56. 67 57.39 57.61 58.13 59. 25 58. 51 * 56.88 59. 62 r 59. 93 » 59.72 
Heating apparatus (except electrical) and 
plumbers’ supplies : dollars 54. 94 55. 57 53. 99 54.61 54.72 54. 85 57.63 59. 56 55. 58 r 59.32 r 60. 35 59. 42 
Machinery (except electrical)... ..-- do 61. 57 60.85 59. 55 59. 70 59. 94 59. 71 59. 86 60. 44 60. 21 * 59.21 61. 26 r 61. 22 » 62.78 
Electrical machinery =¢ _...do 57.02 56. 50 55. 59 55. 99 56. 16 56. 00 56. 73 57. 88 57. 97 ’ 57.36 r 58. 44 r 58. 56 » 58.77 
Transportation equipment. -_- Se 65.79 63.19 63. 58 63.03 65. 49 66. 27 65. 90 67.13 64. 75 ’ 61.92 ° 65.15 r 67. 91 » 64.16 
Automobiles. —_ ay 66. 91 62. 96 | 64.77 63. 22 66. 94 68. 67 67. 78 69. 33 65. 87 ’ 61.03 ’ 65.44 69.75 = 
Aircraft and parts ..do 64. 52 63. 41 | 60.99 62. 98 62. 94 62. 08 62. 07 63. 58 63. 67 * 66. 69 ’ 66. 41 8 0s 
Ship and boat building and repairs __.do 61.99 62. 98 | 62. 50 61.61 62. 82 61. 94 60. 05 61. 00 59. 11 * 56.97 62. 45 61. 54 er eseene 
Railroad equipment do 65. 53 64. 76 | 62.42 63. 39 62.71 60. 32 62. 05 61.84 62. 49 r 63.16 r 63. 39 | aa 
Instruments and related products _.do 55. 28 55. 18 54. 51 54. 83 54. 61 54. 37 54. 25 55. 26 56. 08 56. 52 r 57.02 56. 49 » 57.04 
Miscellaneous mfg. industries. a 50. 86 50.17 48. 95 48.83 49.72 48. 75 45. 51 50. 57 51. 44 r 51.70 * 62.32 r 51. 66 » 51.55 
Nondurable-goods industries —! ae 51.33 51.07 49. 67 50.41 50.97 51. 55 51.31 52. 59 52. 47 52. 07 52.73 * 52.82 ® 53, 27 
Food and kindred products. do 53.07 52. 80 | 52. 33 53. 44 53. 62 54. 69 53. 00 53. 63 53. 83 ’ 54.16 ’ 54.70 r 55.02 » 53. 96 
Meat products do | 55. 70 55. 25 54. 98 56.17 55. 87 58. 02 56. 87 | 57.78 56. 51 60.233 r 61. 02 fy rr 
Dairy products 4 do 54. 59 53.77 | 54.10 54. 47 55. 23 55. 71 54. 72 55, 28 54.76 * 53. 95 a a |  _ ae 
Canning and preserving... do 43.89 42.89 | 43.07 43. 65 42. 63 43. 59 | 44. 27 44.79 45. 92 41.29 * 43.26 45.19 - 
Bakery products POS do 51. 28 50. 34 51. 07 51. 61 | 52. 29 52. 62 51.83 52. 88 52. 29 r§2.12| * 52.08 Fee 
Beverages do 61.54 62.75 62. 29 64. 54 | 65. 59 68. 79 66. 24 64. 92 64.40 | * 63.60 r 63. 28 ff | See 
Tobacco manufactures Sainsdied do 34. 94 | 36. 21 35.15 36. 27 38. 57 38. 19 38. 58 38. 39 | 37. 86 | 38. 46 r 38. 03 ’ 39. 22 » 39. 55 
Textile-mill products___.........-- do 45.01 | 44.19 42. 20 41.91 42.98 43. 26 44. 37 45, 82 47.04} *° 47.20 47.64 47.40 » 47.68 
Broad-woven fabric mills. ... .-- do 44.83 43. 28 | 41.08 40. 52 42.09 42.87 44. 41 45. 74 47. 52 | 47. 76 r 48. 40 48. 20 ace 
Knitting mills. - - “a  — 41.09 41.39 ! 39. 87 | 40.07 40. 73 40. 44 41.11 42. 22 43. 68 * 43.28 * 42.30 41. 80 Ricees 
r Revised, » Preliminary. tRevised series. See note marked “‘t’’ on p. S-11. 
+R work stoppages, 382; workers involved 


sions for January 1949; Disputes beginning in month—work stoppages, 274; workers involved (thous.), 77; disputes in effect during month 
(thou 1); man-days idle (thous.) 726. 
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WAGES—Continued 


Average weekly earnings t—Continued 
All manufacturing industries—Continued 


Nondurable-goods industries—C ontinued 


Apparel and other finished textile presets 
aollars 
Men’s and boys’ suits and coats______do 
Men’s and boys’ furnishings and work 
a rT dollars 
Women’s outerwear________- do 
Paper and allied products____- do 


r, and paperboard mills 


Printhern publishing, and allied industries 


™ dollars 
q | do 
{ Goamboseial a do 
\ Chemicals and allied products_ do 
Industrial organic chemicals _ - do 
Drugs and medicines__. do 
\ Paints, pigments, and fillers- do 
sf Products of petroleum and coal- do 
Petroleum refining... __.__._-- do 
f Rubber products____........- do 
‘ Tires and inner tubes___-_-_-_. do 
f Leather and leather products___- do 
Footwear (except rubber)_..._- do 

Nonmanufacturing industries: 
Mining: 

} cnt do 
aa i cwniiamindee do 
Bituminous coal______...._- do 


Petroleum and natura!-gas productior 


dollars 


Nonmetalic mining and quarrying 
Contract construction. ’ 
Nonbuilding construction_.- 
Building construction 
Transportation and public utilities: 
Local railways al be lines _ _ - - 
oe 
Fey one h 
Gas and electric utilities... ____- 
a a 
Wholesale trade 
Retail trade: 
General-merchandise stores. 
Food and liquor_- 
Automotive and accessories dealers 


Finance: 
Banks and trust companies_______- 
rvice: 
Hotels, year-round__......_____- 
| a ae 


Cleaning and dyeing plants_. 


Average hourly earnings (U. 8S. 
Labor) :t 
All manufacturing industries__- 
Durable-goods industries 
Ordnance and accessories 
Lumber and wood 


ture) pA 2 Eh a dollar 
Sawmills and planing mills do 
Furniture and fixtures ; do 
Stone, clay, and glass products_- do 
Glass and glass products____- do 
Primary metal industries ___. do 
Blast furnaces, steel works, and rollir 
doll 
Primary smelting and refining of nonf 
aaa Coe ar 


Fabricated metal prod. 
chinery, transportation equipment) 
Heating apparatus (except electrical 
plumbers’ supplies 


Machinery (except electrical) ____- do 
Electrical machinery___--___--.-- do 
Transportation equipment. __-_- do 
[_ “ei do 
Aircraft and parts__..--.--- do 
Ship and boat building and repairs___d« 
Railrvad equipment do 
Instruments and related products do 
Miscellaneous mfg. industries_______- do 
Nondurable-goods industries _ __- do 
Food and kindred products____ do 
ae do 
Dairy products AEE : do 
Canning and preserving.___..._- do 
Bakery products_-............-. do 
ER Sea do 
Tobacco manufactures. __........- do 
Textile-mill products___........._- do 
Broad-woven fabric mills___...__- do 
i i do 
* Revised. » Preliminary. tRevised series. 
NOTE FOR FEDERAL EXPENDITURES, p. S-16 
follows (mil. of dol.): Total expenditur: 4,018; 


fund of $3 billion was reported as expended 





(except ordnance, 
1 


do 


Crude-petroleum and natural-gas production 


1 


do 
do 
do 
do 
do 
do 


do 


..do 


do 


do 
do 
do 


do. 


. do... 


do... 


do 


dollars 


do 


do 


rrou 


dollars 





products (exce pt furni- 


Department of | 





















































1949 | 1950 
Febru- — : | ms " , | Septem- Novem- | Decem- ; i | Febru- 
ary March April May a June July August | her October her her January | ary 
EMPLOYMENT AND POPU LATION—C ontinued 
a. a. 7 | | 
| 
| 
| | | 
43. 87 43. 41 39. 53 39. 94 40.11 41.03 41. 95 44. 01 42. 63 r 40. 38 42.05 * 42. 84 » 44.93 
49. 42 50. 13 46, 31 46. 00 | 43. 86 44.93 44. 96 47. 90 46. 20 r 44.48 r 46. 88 48. 45 a 
32. 89 33. 82 32. 49 33. 36 | 32. 7 33. 03 32. 80 33. 87 34. 35 r 33. 82 r 33.73 | 3. 44 
53. 84 51. 68 45. 42 45.61 | 46. 33 48. 51 50. 40 43. 13 49. 49 r 45. 80 r 49. 58 | 51.09 a 
54. 84 54.4 3. 48 53.73 | 54.54 | 55.57 56. 26 57. 64 58. 36 58.31 | °57.99| *57.52| 57.75 
58. 72 58. 1 57.35] 57.58] 57.95 59. 65 60. 32 61. 06 62.10 | *62.09/ 62.09] 61.49 
| | | | , 
| 68. 32 69. 56 69. 39 70. 40 70. 47 70. 45 70. 69 72. 02 r 70. 91 72.54 | * 70.43 » 70. 67 
75. 65 76. 72 78. 43 80. 02 | 78. 73 78. 02 77. 80 80. 14 * 79. 05 r 82.15 76. 27 
| 67. 91 69. 26 68. 42 69. 51 70. 80 70. 05 69. 66 70. 22 r 69. 36 ° 71.13 70. 80 eo 
| 57. 81 57. 51 57. 45 58. 20 59. 08 59. 44 58. 77 59. 66 59. 43 5y. 78 r 59. 97 » 60.13 
60. 37 59. 69 59.17 60.09 | 60. 56 61. 50 60. 68 62.33 * 62. 44 * 62.87 | 63. 51 
56. 52 56. 37 5.78 56. 68 | 56. 28 56. 40 56. 32 | 56. 96 r 57.51 ’ 57.21 57. 57 
58. 97 58. 81 9.92 59. 22 | 59. 90 59. 31 59. 51 60. 88 r 60. 43 60.80 | * 61.02 
| 70. 82 70. 92 71, 2¢ 72.12 | 71, 84 73. 59 72. 38 74. 47 72.12 r71.70 * 73. 97 » 73. 22 
73.8 74.00 | 7 75.21 | 74. 73 76. 60 75. 10 77.11 °75.44 |) °74.76 | 77. 56 
56. 5: 55. 43 0 57.08 | 58.29 58.37| 57.72 61.01 57.91 | 759.19] °60.56] »61.48 
60, 99 61. 50 60. 92 63. 20 | 64. 09 64. 45 62. 32 69. 95 r 63. 91 ’ 64. 80 | 67. 60 
2.8 42. 56 40.74 40. 05 | 41. 46 41.74 2. 00 41.99 40. 08 r 42. 07 r 42. 86 » 44.16 
41.07 40. OF 38. 68 37. 37 | 39. 24 39. 93 40. 04 39. 74 r 36. 40 r 39. 20 40. 69 Ss 
| | | 
64.74 66. 16 64. 71 63.72 | 60.53 5S. 75 58.18 5R. 06 59. 63 r 52.73 r 62. 81 65. 03 . 
47. 97 46.15 56. 82 63.63 | 45.28 66. 08 42. 80 19. 24 75.81 | *67.94] °42.22| 44.60 
| 73. 5€ 70. 54 72 72. 98 | 59, 90 47. 94 49. 51 | 2. 46 63. 10 r 68.17 r 48. 93 fs 6 eee 
| 
| 70.37 69. 54 7 71. 78 70. 59 70. 74 72. 40 73.87 | * 71.20 1. 20 75. 64 | 
54. 36 54. 40 6. 38 58. 17 57.82 56. 77 57.86 | 56. 68 57.77 r 55.77 4.99 | 53. 4 
69. 96 69. 22 69. Sf 71. 70 71. 41 71.55 72. 13 70. 73 72. 116 70.12 ’ 69.7 67.42 
68. 06 67. 2 68.47 71. 42 71. 34 72. 20 72. 56 70. 82 72. 7 69. 90 64. 58 
70. 53 | 69.8 70 71.81 71. 44 71. 28 71. 95 70. 69 71. 80 70. 21 26 68. 20 
| | 
64.18 64.18 64. 64 64. 48 | 66. 01 65. 21 64. 46 | 64. 5 64. 31 r 64.17 28 | 6 
1), 84 BQ), 82 5R 51.84 51.46 1.90 51. 57 52. 61 r 53.29 r 54. 40 * 52. 57 | 5 
61. 94 62. 31 f 7 63. 69 | 62. 96 | 63. 97 63. 64 | 62 &3 62. 97 r 62.05 62. 23 | 6 
62. 64 62. 54 62.8 63.40] 63.64] 64.02 63.92] 64.7 65.72 | 765.03] 66. 24 6 
| 
56. 82 56. 88 7.12 57.83 | 57.49 58.18 57.10 7.3 58. 36 57. 86 r 58.14 58. 24 
| 
34.01 | 68 4.26 | 4.85 | 35. 62 86 35. 75 35.17 r 34. 64 r 34. 30 31 13 
49.12 48.87 49.08 48,99 50. 26 51.93 51. 00 50. 57 5). 25 r 50. 37 54 0. 63 
57.15 g 18 QO A 60. 00 59. 70 9.83 9. 55 9.51 59. 39 r 58. 78 | r 58. 2] ,17 
| 
43. 55 43. 24 43.4 44 43. 10 43. 80 43. 10 | 43. 62 43. 94 r 43. 96 | 43. 0 45.17 
| 
32. 47 2 2.99 2. 85 32. 90 32. 93 2% 32. 84 r 33.13 14 32. 81 
34. O 07 } 36. 04 55. 32 35. 03 34. 27 34. 69 34. 57 r 34. 23 1. 61 85. 07 
39. 32 39. 93 42 43.17 $2.17 40. 43 38. 63 $1. 28 40.15 r 39. 96 40, 22 40. ¢ 
1. 401 1. 400 1. 401 1. 401 1. 405 | 1. 408 | 1. 399 | 1. 407 | 1. 392 r 1.392 1. 408 1.419 ? 1.420 
1. 466 1. 464 1. 4f 1. 467 1.475 | 1.477 |} 1.473 | 1. 482 | 1.458 | * 1,457 175 r 1. 486 P 1. 482 
1. 434 1, 462 1. 47 1.472 1. 479 1. 480 1.472 1. 483 1. 458 | 1. 488 1. 49 r 1.510 P 1.499 
1. 21¢ 1. 24¢ 1. 272 1. 228 1. 300 | 1. 288 1. 299 | 1. 208 1. 299 | ry 280 2 r 1. 226 P 1. 260 
1. 24¢ 1. 265 1. 288 1. 308 1.316 1. 304 1. 312 1.314 1311] + 1.290 r 1,282 1. 24 
1. 231 1. 234 1. 234 1. 236 1. 24 1. 240 1. 230 1. 237 1. 233 | 1. 231 24 1. 244 P 1, 258 
1. 362 1 258 1. 358 1. 361 1. 360 1, 368 1. 368 1, 382 1.374 | 1. 382 8 r 1. 388 P 1,392 
1. 467 1. 457 1. 454 1. 453 1. 439 1.457} = 1. 438 1. 4¢ 1.444) ° 1.459 | 46 1. 488 
1. 587 1, 582 1. 584 1. 581 1. 591 1, 589 | 1. 581 1. 6 1. 556 r 1.579 1. 5G€ 1. 61¢ P 1.613 
| | | 
1. 645 1. 64 1. 642 1. 634 1. 650 1, 645 1. 631 1. 673 1. 644 | 1.642 | *° 1.645 1. 676 
| | 
1. 49% 1. 490 1. 50K 1. 500 1. 499 1. 489 1. 482 1. 496 1471] 1.483] = 1. 480 1. 506 | 
| | | | 
1. 454 1. 452 1. 452 1. 453 1. 464 1. 466 1. 468 | 1.474 1. 459 1, 451 1. 472 | 1. 487 P 1. 482 
| 
1. 477 1. 478 1. 47. 1.472 1. 467 | 1. 455 1. 459 | 1. 478 1. 479 | r 1.483 | 10) 1. 493 
1, 524 1. 525 52 1. 523 | 1, 529 1. 530 1. 531 1. 538 1. 536 | 1. 538 | 43 r 1.546 P 1.550 
1, 44 1. 445 444 1. 443 1. 440 1. 447 1. 451 1. 447 1435} ° 1.434 443 r 1.446 P 1.451 
1. 653 1° 637 f 1. 65 1. 658 1. 661 1. 660 1. 674 1.656 | +° 1. 660 679 1. 68 P 1. 658 
1. 694 1. 670 678 1. 695 1. 699 1. 704 1. 703 1. 716 1. 689 r 1. 686 "i.¢ 1.718 
1. 566 1. 558 18 1. 555 1. 554 1. 607 1. 544 1. 566 1.572 | + 1. 607 r 1.612 1. 604 
1, 61¢ 1.619 63¢ 1.617 1. 636 1.613 1. 610 1. 618 1. 624 ’ 1.637 1. 639 1. 628 
1. 616 1. 623 1.617 1,617 1. 608 1. 600 1. 616 1. 623 1. 623 r 1.649 1. 638 1. 618 
1, 389 1. 390 1. 387 1, 388 1. 393 1, 394 1. 391 1. 399 1.409] °1.413] 1. 422 r 1.42 1.4% 
1. 262 1, 248 1.2 1. 252 1. 262 1, 250 1. 247 1, 258 1.264] © 1, 264 ’ 1.276 r 1.282 » 1. 276 
ay ¢ | | 
1.3 1.32 1, 321 1. 323 1. 324 1, 332 | 1.319 | 1. 328 1.325 | 1. 325 | 1. 335 r 1.344 P 1.352 
1. 2 1. 1. 289 1. 294 1, 289 1. 29¢ 1.271 | 1. 283 1.201; °1.302] °1.318| +1.329] »1.329 
1. 352 1. 37 1. 378 1. 380 1. 383 1. 388 1. 387 1. 389 1. 375 1. 407 1. 406 1. 407 
1, 213 1. 21 1.2 1, 205 1, 206 1, 219 1. 216 1, 245 1. 239 r 1.229 ri. 2d 1. 251 
1.149 1.1 1.18 1. 167 1.113 1. 098 1. ORS 1.117 1, 148 rill 1. 182 1. 183 
1. 218 1.2 1.2 1, 226 1. 239 1, 247 1, 249 1. 256 1. 257 * 1. 259 ’ 1. 26] 1. 272 
1. 527 1. 538 1. 52 1. 544 1. 558 1. 611 1. 600 1. 595 1. 500 1. 586 r 1. 504 1. 608 
O87 1. OF 1.0] 1. 016 1.015 1. 021 997 987 . 991 1. 012 r] i?) r 1.032 » 1.066 
I 194 1. 188 1, 182 1. 184 1. 184 1. 182 1. 180 1. 187 1. 194 * 1.195 l 7 ‘1.2m ® 1. 207 
1. 186 1. 176 1. 167 1.171 1.179 1. 181 1. 181 1. 188 1. 200 1. 200 r 1.201 1. o 
1.132 1. 134 1, 136 1. 135 1.125 1.114 1.11] 1.117 1. 123 * 1.127 * 1.125 1. 136 
See note marked “‘ft’”’ on p. S-11. 
Re visions for June 1948-J anuary Ii 949, respectively) to include expenditures from the Foreign Economic Committe: rr rust Fund are as 
»f41; 2,535; 3,066; 2,911; 3,163; 4,102; 3,205; all other expenditures—1,019; 1,512; 882; 1,294; 1,278; 1,465; 1,419: 1.316 or rly, the entire 


in June 


1948. 
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Unless oaoates stated, statistics om - 1949 — ‘ 1950 
1948 and descriptive notes are shown in the " . : N 
1949 Statistical Supplement to the Survey Febru March April May June July August Septem- October Novem Decem January Febru- 
ary ber ber ary 
y . 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued 
Average hourly earnings, etc.t— Continued 
All manufacturing industries—C ontinued 
Nondurable-goods industries— Continued 
Apparel and other finished textile products | 
dollars_ 1, 212 1. 196 1. 149 1. 125 1, 133 1. 159 1,175 1. 196 1. 168 1.131 r 1.168 r 1.190 » 1.221 
Men’s and boys’ suits and coats do 1. 354 1, 366 1, 342 1, 345 1,317 1, 306 1,342 1.353 1, 347 * 1.352 * 1.351 ST Visitation 
Men’s and boys’ enerenscstentl and work 
clothing ..dollars . 924 | . 929 . 923 . 924 . 915 . 915 . 901 . 918 . 916 r. 919 r. 919 ._ |) Sa 
Women’s outerwear eet y et 1. 504 1. 460 1. 340 1. 303 1. 339 1, 431 1. 465 | 1, 484 1.447 ’ 1.363 ’ 1.433 1. 464 
Paper and allied products : - Tee 1, 331 1, 328 | 1. 327 1. 330 1. 340 1.352 1. 346 | 1. 353 1. 354 1.356 1.355 1, 363 ® 1.362 
Pulp, paper, and pape rboard mills__do___-| 1. 398 1. 395 | 1.392 1.401 1. 410 1, 427 1. 416 1. 420 1, 421 1.424 1.424 Eee Pawcinctsasce 
Printin: z, pu blis shing, and allied industries 
dollars__| 1.770 1. 802 1. 807 1.819 1. 821 1. 825 1, 836 1, 842 1, 845 ’ 1.837 * 1. 841 1.834 > 1.850 
POW NING, sc 22 ners 3 — 2.039 | 2. 068 2. 086 2.117 2. 105 2. 103 2.114 2. 137 | 2. 135 * 2.125 ° 2.145 <<  y he as 
Commercial printing See © 1.715 | 1. 749 | 1.741 1,751 1.770 1. 760 1.759 1. 760 1.7 ’ 1.765 ° 1.765 1.770 |}... 
Chemicals and allied products... _--- do 1. 410 | 1. 406 | 1, 415 1. 430 1, 448 1, 464 1,451 1, 441 1, 427 1. 432 1, 437 * 1.452 » 1.463 
Industrial organic chemicals SS eS 1. 513 | 1. 515 | 1. 525 1, 533 1. 545 1. 565 1, 548 1. 566 1, 559 ° 1.561 ' 1.560 1. 576 |.... 
Drugs and medicines mene 1, 392 | 1. 385 | 1,391 | 1. 403 1. 400 1. 410 1. 408 1. 410 1. 408 1.413 | 1. 409 Ty edie e 
Paints, pigments, and fillers__.....-- @0.... 1, 449 1, 452 | 1, 458 | 1, 455 1. 454 1, 450 1, 448 1. 467 1, 471 * 1.474 * 1, 483 1, 492 |.... 
Products of petroleum and coal_.......do___. 1.775 | 1.773 | 1.777 | 1.77 1. 787 1, 808 1. 796 1.812 1.807 | * 1.803 * 1.797 r 1.813 21.799 
Petroleum refining - --- eR SS do._.-| 1, 852 1. 850 1, 858 1. 857 1. 873 1, 896 1. 887 | 1. 904 1, 889 * 1. 886 r 1. 883 1. 901 - 
Rubber products piiichnnanieie do-__-.| 1. 500 1. 498 | 1. 504 | 1,514 1, 526 1, 520 1, 507 1.514 1. 512 1. 508 r 1.510 ’ 1.537 ? 1.537 
Tires and inner tubes. .......... ae 1. 723 1. 718 1.721 | 1, 741 1. 751 1, 761 1, 731 1. 789 1.738 | ° 1.732 * 1.742 1. 765 
Leather and leather products_.....-...- do__- 1. 136 1, 135 | 1, 138 | 1.141 1. 136 1. 128 1. 129 1.141 1. 143 1.142 1, 134 1.137 | > 1.153 
Footwear (except rubber)_.........-- do__. 1,101 1.101 1. 102 | 1.099 1.090 1. 085 1. 091 1. 104 1. 100 ’ 1.093 1, 083 1.091 |... —_ 
Nonmanufacturing industries: | 
Mining | 
OS eee ee do-_.- 1. 527 | 1. 528 1. 519 | 1.510 1.491 /* 1.491 1.473 1, 489 1. 487 ° 1.477 * 1.499 A 
Anthracite PRESS OS. RRS E ae CE 1. 838 | 1. 846 1, 857 | 1, 866 1. 935 1. 888 1, 829 1, 863 1, 934 * 1.903 r1.919 1. 866 |... in 
Bitumir nous coal. do 1. 941 1. 938 1. 934 | 1. 946 1, 951 1. 910 1. 897 1. 943 1, 978 * 1.999 r1.919 Rll Emahedidae 
Crude-petroleum and natural- -gas production: 
Petroleum and natural-gas production 
dollars. 1, 768 1, 756 1. 762 1. 768 1.778 1. 800 1. 764 1. 792 1. 793 * 1.780 * 1.780 sy 
Nonmetallic mining and quarrying___..do 1, 285 1, 280 1, 302 | 1.313 | 1. 320 1. 308 1. 306 1.312 1, 307 * 1.306 * 1, 297 2: bh 
Contract construction do.. 1. 877 | 1. 875 1. 872 1. 864 1, 856 1, 856 1. 862 1. 874 1, 881 1. 891 r1,917 Sf a PERS 
Nonbuilding construction. do 1, 714 | 1, 703 1, 709 1.712 1. 704 1.712 1.712 1. 730 | 1, 741 | 1.754 1. 777 eae Sac EEE 
Building a ..do 1. 930 | 1, 933 1, 934 1. 930 | 1. 924 1. 922 | 1. 932 1. 938 | 1.944 1. 047 ’ 1.964 hE a a 
Transport ati yn and pee utilities: | | 
Local railways and bus lines___..--.-- do 1. 423 | 1. 420 1. 430 1, 436 1, 435 1. 446 1.442 1. 457 | 1, 455 1.455 * 1.467 1, 47 es __ 
Telet hone PRP, do 1,317 | 1, 327 1. 324 1, 343 1. 340 1. 348 1,343 1. 363 | 1.377 * 1.402 r 1.369 8 4 he 
Telegrapt AAI AES do 1. 392 1.394 1. 399 1.409} 1.399 1. 409 1.411 1.412] 1.415] +*1.420| 1.424 SE Ee eens 
Gas and electric utilities. ...........-. do 1, 512 1. 507 1. 521 1. 535 1. 541 1. 550 1, 544 1. 564 1, 576 * 1. 567 1. 581 et Ttetttiinitiimne 
Trace 
Wholesale trade_. Eee WE cae 1. 403 | 1.401 1, 407 | 1. 421 | 1, 416 1, 426 | 1. 403 1, 409 | 1, 427 | 1. 425 r 1.425 < | a 
Retail trade: | | 
General-merchandise stores aes = We . 937 933 . 936 | . 960 968 . 964 | . 961 | 961 . 952 *. 945 | r. 934 ._ | 
Food and liquor do } 1, 228 | 1, 231 1, 227 1. 234 1, 244 1.244 1. 244 | 1. 258 1. 247 1.256; *1. 254 SS | ae 
Automotive and accessories dealers__.do 1. 256 1. 273 1. 302 | 1,310 | 1, 312 1,312 | 1. 306 1. 308 1, 204 1. 289 tr). 271 cc | res 
Service | | | 
Hotels, year-round_._............... do . 738 | 731 732 | 738 | . 745 746 745 . 746 743 *. 753 *, 755 - , res 
Laundries ates do | . 841 845 843 850 . 849 844 840 . 842 841 *. 837 r. 840 _ || Sows 
Cleaning and dyeing plants__-_--- do . 983 986 994 1,011 . 997 . 986 . 978 - 990 | 977 *.977 | r. 981 . | Sea 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ | 
Common labor dol, per hr_-_} 1.417 1. 424 ¥ 1.428") 1. 431 | 1. 441 1, 465 | 1.470 1. 478 1. 478 1. 47) 1. 478 1. 485 1. 485 
Skilled labor do 2. 353 t 2.377 2. 378 2. 384 2. 394 2.412 2. 434 2.4 2. 458 2. 462 2. 462 2. 462 2. 466 
Farm wage rates, without board or room (quar- | 
terly)* dol. per hr__|--- , y= cane . | . 64 = 5 ee 
Railway wages (average, class I) do_. _- 1.370 1, 337 1, 380 1. 389 | 1, 375 1. 392 1. 373 | 1. 565 1, 562 1. 569 1. 572 + 6 a 
Road-building wages, common labor__.....do 1. 06 | caliente | 1. 16 1.17 > ly) eR 
| | | 
FINANCE 
| 
BANKING 
Acceptances and commercial paper outstanding: | | 
Bankers’ acceptances mil. of dol 228 215 204 195 198 194 189 | 7 215 251 272 | 280 256 
Commercial paper do 268 257 249 219 199 211 230 265 278 | 278 257 258 7 
Agricultural loans outstanding of agencies super- | | | | 
vised by the Farm Credit Administration: 
Total mil. of dol__| (‘) 1,710 (') (‘) 1, 786 () () 1, 791 | (‘) (1) 1,712 (‘) (*) 
Farm mortgage loans, total om do () 936 (‘) (‘) 946 (') () 951 | (4) (4) 956 (‘) (‘) 
Federal land banks do (') 866 (') (') 880) (‘) (‘) 890 | (‘) (‘) 899 @) (*) 
Land Bank Commissioner do (: 70 () () 65 (") (‘) 62 | (') () 57 () (‘) 
Loans to cooperatives do 289 270 262 252 250 | 258 | 261 281 306 | 313 306 204 279 
Short-term credit_. me ee 466 504 2 537 | 2 565 | ? 591 2 600 2 590 | ? 559 | 2 506 2471 2 450 2 453 2 476 
Bank debits, total (141 centers) ea do 80, 180 98, 335 89, 206 88, 969 | 98, 276 &R, 353 88, 536 00, 257 90, 747 | 88, 588 106, 274 95, 336 86, 273 
New York City do 31, 982 | 39, 698 35, 832 | 36, 974 42, 890 | 36, 467 36, 070 37, 191 36, 334 35, 249 | 45, 781 38, 962 35, 727 
Outside New York City do 48,198 | 58, 637 53,374 | 51,995 | 55,386 51,886 | 52,466; 53,066 | 54,413 53,339 | 60,493 56, 374 50, 546 
Federal Reserve banks, condition, end of month: | | | | | 
Assets, total mil. of dol 48,448 | 48,051 47, 396 45, 483 45, 502 44,937 | 44,192 | 44,323 43, 513 44, 272 45, 643 44, 104 44, 097 
Reserve bank credit outstanding, total_..do | 22,855 22, 267 21, 737 20, 092 19, 696 19, 239 18,225; 18,415 17, 860 18, 267 19, 499 18, 326 18, 226 
Discounts and advances do 251 246 303 247 103 317 | 531 109 283 322 78 145 130 
United States Government securities. __do 22, 342 21, 688 21, 094 19, 704 19, 343 18, 529 17, 524 18, 010 17, 316 17, 682 18, 885 17, 827 17," 4% 
Gold certificate reserves__._. — " 23, 045 23. 077 23, 099 23, 116 23, 245 | 23, 285 | 23, 362 23, 350 23, 320 23, 232 23, 176 23, 168 23, 120 
Liabilities, total ee TREE 48, 051 47, 396 45, 483 45, 502 44,937 | 44,192 44, 323 43, 513 44,272 | 45,643 44, 104 44, 097 
Deposits, total — 22, 235 21, 754 21, 304 19, 582 19, 246 18, 968 - 18, 036 } 18, 173 17, 682 17, 793 | 18, 906 | 18, 348 18, 064 
Member-hbank reserve balances ae | 19,617 19, 118 19, 076 18, 024 17, 867 17,437 | 16,512 15, 947 15, 850 16, 038 16,568 | 16, 211 15, 973 
Excess reserves (estimated) —— SOS 686 638 704 948 752 | 1,175 771 589 | 671 | 1,018 ' 698 » 587 
Federal Reserve notes in circulation do 23,528 | 23,383 23, 327 23, 346 23,373 | 23,305 | 23,273 23, 278 23, 247 23, 373 23, 483 22, 926 22, 974 
Reserve ratio ‘ .. percent. | 50. 4 | 51.1 | 61.8 | 53.8 | 54.5 | 55.1 | 56. 6 | 56.3 57.0 | 56.4 54.7 56.1 56.3 
* Revised. » Preliminary. 


1 Beginning July 1, 1948, farm mortgage loan data are reported quarterly. 

2 In accordance Ww ith Public Law 38, 81st Congress, the Regional Agricultural Credit Corporation of Washington, D. C., was dissolved and as of April 16, 1949, its assets were transferred to the 
Farmers Home Administration. 

tRevised series. See note marked ‘‘t” on p. S-11. 

§Rate as of April 1, 1950: Common labor, $1.493; skilled labor, $2.478. 

*New series. Comparable data prior to January 1948 are not available. 
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1949 Statistical Supplement to the Survey aan March April May June July August — October | —— “y 
‘ e ~ 
‘ T iv ae Pa ‘ ° 
FINANCE—Continued 
BANKIN G—Continued 
j | 
Federal Reserve weekly reporting member banks, | 
condition, Wednesday nearest end of month: 
Deposits 
Domend. adjusted mil. of dol 46,112 44, 909 46, 17 46, 364 16, 093 46, 282 46, 737 46, 457 46, 848 47, 648 48, 2 
Demand, except interbank: 
Individuals, partnerships, and corporations 
mil. of dol 46,014 , 541 45, 737 46, 128 45, 895 45, 685 16, 416 46, 46 18, 0 37 48, 857 
States and political subdivisions do 3, 418 3, 588 18 683 361 3 432 3, 367 3, 18! 3 258 } 20% 
United States Government do 1, 706 2, 095 1, 188 790 1, 356 1, 591 2, 19¢ 2, 636 2 ii 955 
Time, except interbank, total a 15, 132 15, 151 5, 22 15, 283 15, 375 15, 282 15, 270 15, 255 15, 162 15, 288 
Individuals, partnerships, and corporations 
mil. of dol 14, 452 14, 458 1, 48 14, 51 14, 596 14, 520 14, 502 14. 501 14, 500 14. 431 14 7 
States and political subdivisions do 593 602 18 667 4 641 647 632 60 608 2] 
Interbank (demand and time) do 10, 163 9, 364 1, 20 9, 703 9, 526 10, 032 10, 095 10, 065 10, 687 10, 305 10, 729 
Investments, total. _____- do 37, 359 6, 137 6, 945 38, 525 38, GOK 40, 637 42, 288 42, 064 42 341 42, 20% 42 52 
U. 8. Government obligations, direct and 
guaranteed, total____- mil. of dol 33, 069 31, 750 2, 951 34,03 34, 149 5, 773 7, 307 37, 004 37, 388 37, 24% 169 
a Pella ie do 2,000 1, 063 R27 2, 105 1, 793 > 60: 3, 260 > 608 2 618 2 24 9 544 
Certificates____ do 5, 048 4, 624 4,712 5, 225 5 5 716 6, 392 7.18] 7 27: 7 OF 6. BAK 
Bonds and guaranteed obligations do 24, 992 25, 136 25, 458 25, 734 PF 26, 394 26, 536 26, 091 26, 347 26, 47 24, 637 
Notes__. do 1,029 927 954 971 060 1,119 1, 124 1, 150 1, 17¢ 132 
Other securities do 4, 290 4, 387 4,354 4, 490 4, 55K 4, 864 4, 981 060 4, 95% 4 978 O58 
i Sere lo 24, 617 25, 034 24, 010 23, 811 23, 88 159 23, 491 23, 998 24, 32! 24, 61 24, 804 
Commercial, industrial, and agricultural _do 15, 147 14, 904 14, If 13, 476 13, 181 2, 826 12, OF 13, 384 13, 694 13, 77 13. 904 
To brokers and dealers in securities lo 047 1, 548 1, 328 1, 678 1, 955 1, 520 1, 609 1, 668 1, 618 1, 62 1, 608 
Other loans for purchasing or carrying securi 
mil. of ey 630 438 617 628 657 663 665 07 626 990 
Real-estate loans _ do 4, O82 4, O83 4,078 4, 092 4,118 4, 143 4,18 4, 246 4, 209 4,342 
Loans of banks_..............- 10 266 308 268 333 292 264 273 207 214 319 
Other loans____. do 3, 837 3, 851 3, 863 3, 904 3, 981 4,049 4, 102 4, 266 4, 393 4,445 
Money. and interest rates:c” 
Bank rates to customers:t 
In New York City_. ; percent 2.42 2.35 2.32 2. 38 
In 7 other northern and eastern cities 1¢ 2. 68 | 2. 8 2. 64 2. 67 
In 11 southern and western cities lo 3.12 3.17 3.07 0 
Discount rate (N. Y. F. R. Bank) rT 1. 50 0) 1. 5 1.50 | 1. 50 1. 50 | 1. 50 1. 50 1. 50 | 1.5 1. 5 
Federal land bank loans io 4.08 4,08 4,08 4,08 4. 08 4. O8 4. O8 4.08 | 4.08 4.08 4. 08 
Federal intermediate credit bank loans lo 2.02 2. 02 2. 04 2.04 2 04 2. 04 2. 04 04 2.04 2.04 2. 04 
Open market rates, New York Cit; 
Acceptances, prime, bankers’, 90 days do 1.19 1.19 } 1.19 1.19 1. 06 1. 06 1.06 1. 06 1. 1. 
Commercial paper, prime, 4-6 months lo 1. 5¢ 1. 5¢ 1. 5é 1. 56 1. 56 1. 56 1. 44 1. 38 38 1. 38 1.31 
Time loans, 90 days (N. Y. S. FE 10 1. 63 1. 63 f 1. 63 1. 63 1. 63 1. 63 1. 63 1. 63 16 r 
Call loans, renewal (N. Y. 8. F) lo 1. 63 1. 63 6: 1.63 1. 63 1 63 1 1 63 1 63 4 a 
Yield on U. 8. Govt. securities: 
3-month bills : lo 1. 163 1. 162 1.1 1. 15¢ 1.158 990 1.027 1. 062 ] ‘ 1. ( 197 
3-5 year taxable issues. ; lo 1. 57 1. 54 l 1. 49 1.42 1. 26 1. 2¢ 1. 34 38 | 1. 37 1. 37 
Savings deposits, balance to credit of depositors 
New York State savings banks mil. of dol 10, 446 10, 518 10, 550 10, 600 10, 718 0, 753 10, 78 10, &3¢ 10, 860 10, 296 087 
U. 8. postal savings. __. do 3, 333 3, 327 4 3, 204 3, 277 3, 266 3, 248 r 3, 230 r3, 215 199 182 
CONSUMER CREDIT 
Total consumer credit, end of month l. of d l 2 15, 335 15 15, 84 16, 12 16, 198 16, 45: 16, 803 17,223) ° 81 & 779 
Instalment credit, total : lo 8, 339 8, 421 8 8, 888 9, 133 g 9, 622 ), 899 10,166 | "10,441 RO 
Sale credit, total io 4, 306 4, 364 { 4,718 4, 87/ 010 5, 223 438 661 RR 6, 24 
Automobile dealers lo 1, 998 2, 105 2 2, 3R¢ 2.499 > B10 2, 761 2, 876 > GRA 8 144 
Department stores and mail-order hous« 
mil. of dol 77 75¢€ 7H 77 774 Tht 751 18 85 Wie 
Furniture stores lo 685 675 5 704 718 73 75 78 822 S58 i) 
Household-appliance stores lo 353 18 67 382 40) $17 435 454 14 (MK 
Jewelry stores do 130 124 2 12 124 121 121 121 123 127 63 
All other retail stores : do 3ti4 356 . i 373 378 388 404 421 14( 188 
Cash loans, total do 4, 0 4, OF 4,11 4,170 4, 253 4,325 4,399 r 4, 46] r 4,50 r 4, 56] 4, O54 
Commercial banks do 1, 69. 1, 721 749 1, 788 1, 836 1, 866 1, 897 1, 922 1. 936 1, 944 
Credit unions__- do 08 l 2 33 346 357 369 379 383 394 { 
Industrial banks do 201 203 ) 213 219 22 230 235 239 | 244 2 
Industrial-loan companies * do 159 61 f lf 167 169 171 172 172 17 17 
Insured repair and modernization loaris 
mil. of dol 734 729 727 722 726 732 747 763 r 780 | r 794 s/ 
Small-loan companies lo 80€ 807 8 818 827 843 851 85 858 | 87 #29 
Miscellaneous lenders do 130 130 131 132 133 134 135 135 | 13 142 
| 
Charge accounts lo 3, 169 3, 121 232 3, 23 q 3, 123 3, 064 3, 123 3, 197 | 3, 454 5, OO 
Single-payment loans do 2, SF 2, 816 2, 764 2, 739 2, 2, 768 2,799 2, 808 | 2 866 | 2 927 2, O87 
Service credit do 952 969 69 981 972 968 973 994 | 193 192 
Consumer instalment loans made during the month, | | 
by principal! lending institutions: 
Commercial banks mil. of dol 215 287 | 278 288 | 303 282 | 204 | 278 | 272 | 59 28 
Credit unions do 44 58 58 6 68 | 59 66 65 59 | 64 | 69 
Industrial banks do 28 36 % 35 | 38 35 | 37 34 34 6 | 41 
Industrial-loan companies do 25 30 | 29 28 OR 98 | 29 27 | 26 oR , 
Small-loan com panies do 109 142 | 14¢ 135 140 155 143 128 | 134 161 | 232 
FEDERAL GOVERNMENT FINANCE | | 
| | | 
Budget receipts and pees: | | 
Receipts, total _____--- mil. of dol 3, 93 6, 133 2, 306 2, 751 4, 928 2, 061 2,917 4,885 | 1, 993 2 727 4. 255 
Receipts, net___.---- do 3, 381 5, 435 1, 34 1, 945 4, 767 1, 946 2, 479 4, 832 1, 881 9 344 4 191 
Customs do 29 34 29 28 va) 25 33 35 
Income and profits taxes do 2, 61 160 1, 308 1, 544 819 1, 209 1 3, 893 1, 060 1. 489 214 
Employment taxes do 438 168 ~ 410 137 65 144 65 36 139 
Miscellaneous internal revenue ..do 654 720 644 656 704 653 714 753 799 70) 
All other receipts ‘ do 122 1] 244 114 240 110 101 y 124 17 
Expenditures, total do 22,972 151 23, 104 4, 656 3, 434 3, 5 3, 995 3, 111 3, 12 2 
Interest on public debt do 141 589 178 125 1, 570 322 544 25 B30 Ws 
Veterans Administration do 547 64 548 614 525 494 859 502 17 1X9 
Nationa! defense and related activities. __do 930 1, 109 1, 04 950 1, 159 41, O4 1,17 ‘1,032 | + 41,006 ‘1 OF 
All other expenditures____......-- ; do 31,353 | °21,31 r 21,382 1, 41 r21,402 1,578 | + 1,765 1, 560 r 1,348 1 21] 1.12 
r Revised. » Preliminary. 1 Beginning September 12, series changed from one to two bond issues (2 percent December 1952-54 and 2% percent March 1956 
series for Septem ber is 1.25 percent. ? Revised to include transactions relating to Foreign Economic Committee Trust Fund; revisions for June 1948-January 9a 
at bottom of p. S-14. 3 Beginning November 1949, data represent erest due payable; previously, interest paid * Excludes war assets expenditure le 
Advisory Committee for Aeronautics and strategic and critic: terial *For bond yields see p. S-19 
tRevised series. Bank rates to customers have been rey to reflect a chang the reporting form; for the series shown here no revisions were made prior to J 
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Unless otherwise stated, statistics through ' — ' 1949 — ae m ‘ 1950 
1948 and descriptive notes are shown in the Pes . . a , 
1949 Statietical St Supplement to the Survey Febru March April a May June | July August Se tem-| October Novem Decem January Febru 
ary rt ber ber | ary 
FINANCE—Continued 
FEDERAL GOVERNMENT FINANCE—Con. | | 
Debt, gross: | 
Publie debt (direct), end of month, total | | 
mil. of dol 25.2, 721 251, 642 251, 530 251, 889 252, 770 253, 877 255, 852 256, 680 256, 77 256, 9R2 257, 130 256, 865 256, 368 
Interest-bearing, total_-_-- “ do | 250. 603 249, 573 249,509 | 249, 890 250,762 | 251, 880) 253,921 | 254,756 | 254,876 255, 124 255, 019 254, 869 254, 406 
yy i ; _.do 218, 799 217, 647 217, 676 217, 975 217,986 | 218, 831 220,563 | 220,842 221, 066 221, 205 221. 123 221, 367 221, 535 
Special issues..............-:- my do | 31, 24 21, 926 31, 833 31, 914 | 32, 776 | 33, 049 33,358 | 33,914 33, 810 33, 829 33 806 33, 502 32, 871 
Noninterest bearing__. do 2, 115 2, 068 2, 021 2, 000 | 2,009 | 1, 996 | 1, 931 1, 923 1, 901 1, 858 2,111 1, 997 1, 962 
Obligations guaranteed by U. 8. Government, | | 
end of month____....--.-.-- mil. of dol 26 | 24 23 23 | 27 26 27 29 28 29 29 27 27 
U. 8S. savings bonds: 
Amount —— inding, end of month do 55, 763 55, 982 56, 103 56, 195 56,333 | 56,522 56, 602 56, 663 56, 729 56, 774 56. 910 57, 108 57, 345 
Sales, series E, F, and G_-_-. do 599 | 590 454 433 485 511 449 398 | 388 383 495 707 581 
Rede Jar PRES AL me do 369 | 440 398 415 451 425 439 411 | 396 415 466 618 418 
} | 
Government corporations and credit agencies: | 
Assets, except interagency, total mil. of dol aisles 22, 324 sential Peebles yy OE h .. .ncctcndsenesecuae >.  _ adépetoes 
Loans receivable, total (less reserves) do guimaliied tT SSeS Se 5 iieciiciateded tf ee: Se SR | RSs Gere 36 OEE 
To aid agriculture___- af ey ees ¢ | ares eee ¢ | 9 ees Seeeree “(9 eres Sea (¢ | Wiibonese 
To aid home owners. -- : , — ~ inhale 851 Specieeetnwaidiited ao * | Oe Saeeee § 6» Seer beetucess 
To aid railroads ae “ge ; Sy ares es |) sanbiaieibocs |] eeeeces: eeababies >: S06 Liesintkdabrinasonncs 
To aid other industries___ do } 337 | eal as 364 | -diakidibawanianall 407 aes Seer Gee tiicckinne = oe = 
To aid banks __..do 5 eats ee | Se areca |) 2 aes eee ee si 
To aid other financial institutions___._ do | . 367 ee 368 | ee ea | A ere OES Fo caccccsaddbdsenss 
Foreign loans do ‘ 6, O98 | | Sesciannes 6, 108 mincenadl —— 6, 090 yy ees J | a Sa 
All other do 589 | | mae J) ae elect | NERS ae” GEO Bocccecscndereodibess 
Commodities, supplies, and materials___.do | , 674 | . 1, 140 i 5 | eee, Sere 1, 549 ay Cee 
1. 8. Government securities do | a 2, 077 | ; = 2, 004 oe 2 J] | Pa See i ( =n 
Oiher securities : do Ree 3, 515 | deen saan 0 (aS ee 3, 501 eiiniesieisial i Gt IL. .cccintiia dainisektnioes 
Land, structures, and ee Sa oneese | eee eee Sy SED Poowcnceces acbeeuege 2, 933 | ee WE Hecwenaiés $s - evetas 
All other assets ‘iinaide ‘ : ea 782 |----------]--222----- BED fosuneccccslpaccoceses eee EEE 950 en 
| 
Liabilities, except interagency, total__- a See GE D. anwecweedt steadier 2, 377 en ee 7. {eS SS f | ae eee 
Bonds, notes, and debentures: 
Guaranteed by the United States__.._..do____|---------- 23 a rrr Ea EE Ee a a 
eee ae om ae SS Eee eS eee —X——e—EEES—E EE | ee Seer: , === aes 
Other liabilities CEES (AG See 1, 927 Ss Gee > 7 aa ess 1, 074 —. Saar i > Ga Si oe 
Privately owned interest f-=e fe Se Se | RS SS Scmideieal |) SP eee a oe 7  ———E—- 
U. 8. Government interest_- do ai dleaiad | RR See 19, 682 a 20, 460 Bese amare GA GED beccesccntedoccctsces 
Reconstruction Finance Corporation, loans and 
securities (at cost) outstanding, end of month, | 
total mil. of dol__| 1, 362 1, 411 1, 465 1,419 11, 458 11, 522 11,608 11,670 11, 737 11,825 11,874 11,951 11, 908 
Industrial and commercial enterprises, including | | 
national defense mil. of dol 340 | 349 | 362 380 384 399 416 434 443 472 481 500 507 
Financial institutions do 126 | 125 | 124 123 123 122 123 122 121 118 114 114 113 
Railroads, including securities from PW A__do 138 139 138 138 1117 1117 1117 | 1117 | 1117 1117 1112 | iil | 1110 
States, territories, and political subdivisions do 135 | 138 138 30 30 30 30 | 30 30 29 ri) 29 | 27 
United Kingdom and Republic of the Philippines | | 
mil. of dol__| 191 | 185 | 182 179 174 173 176 167 165 161 149 147 145 
Mortgages purchased do___.| 395 | 438 483 | 531 592 643 703 7 824 891 951 1,012 1, 060 
Other loans acne ir | 37 37 37 37 37 37 38 7 37 37 37 37 37 
LIFE INSURANCE 
Assets, admitted | 
All companies (Institute of Life Insurance), esti- | 
mated total mil. of dol__| 55,984 | 56,309 56, 589 56,872 | 57,233 57, 503 57, 768 58, O82 58, 407 58, 699 59, 280 59, 781 60, 080 
Securities and mortgages do | 680,735 50, 995 51, 323 51,498 | 51,921 | 52,251 52, 390 52, 640 52, 9038 53, 171 53, 652 53, 911 54, 252 
49 companiec Life Insurance Association of | | | 
America), totalt mil. of dol__.| 50,070 | 50,340 50, 589 50,833 | 51,143 1, 364 51, 589 51, 858 52, 134 52, 389 52, 87: 53, 184 53, 445 
Bonds and stocks, book value, total do 36,348 | 36,433 36, 567 36,578 | 36,809 | 36,951 36, 911 36, 984 37, 064 37, 162 37, 397 37, 411 7, 588 
Govt. (domestic and foreign) total do 17, 150 17, 020 16, 809 16, 591 16, 377 16, 149 16, 016 15, 987 15, 905 15, 797 15, 921 15, 881 15, 853 
U. S. Government do | 15, 110 14, 969 14, 761 14, 542 | 14, 337 | 14, 106 13, 974 13, 883 13, 781 13, 682 13, 779 13, 743 13, 716 
Public ut ility ; do &, 306 8,475 8, 594 8, 686 8, 977 | 9, 090 9, 134 9, 153 | 9, 196 9, 261 9, 314 9, 320 9, 473 
Railroad ‘ do 2, 856 2, 857 2, 855 2, 853 2, 865 2, 861 2, 855 2, 856 2, 857 2, 859 2, 864 2, 866 2, 877 
Other : do 7, 046 8, O81 &, 309 8, 447 | 8, 501 8, 851 8, 906 8, 989 | 9. 106 9, 244 9, 298 9, 345 9, 386 
Cash a 714 728 695 731 | 676 | 650 703 692 724 697 706 852 704 
Mortgage loans, total ee | 9, 160 9, 300 | 9, 430 9, 557 | 9,713 9, 828 9, 971 10, 117 10, 234 10, 388 10, 569 10, 691 10, 831 
Farm do____| 859 871 | BNE 903 | 915 | 928 G38 4s Os 966 97 wy 1, 006 
Other _.do } 8, 301 | 8, 429 | &, 544 8, 655 | 8, 797 | 8, 900 9, 033 9, 170 9, 276 9, 422 9, 501 9, 704 9, 824 
Policy loans and premium notes do | 1,817 | 1, 828 | 1,841 | 1, 853 1, 866 1,878 1, 892 1, 904 1, 915 1, 925 1, 034 1,943 1, 952 
Real-estate holdings do____| 971 | 980 | 995 | 1, 007 1, 028 1, 042 1, 045 | 1, 059 1,077 1, 090 1, 102 1,113 1,124 
Other admitted assets do | 1, 062 | 1, 070 | 1, 162 | 1, 106 1, 052 1,015 1, 066 | 1,101 1, 120 1,127 1,171 1,173 1, 246 
Life Insurance Agency Management Association: | | | 
7 ince written (new paid-for-insurance): | | | 
Value, estimated total mil. of dol__| 1,711 2, 224 1, 852 | 1, 861 | 1, 890 1, 657 1,778 1, 718 1, 861 1, 901 2, 195 1,745 2, 335 
Group ss do__. 193 454 182 | 185 | 242 179 250 249 267 308 504 212 706 
Industrial F PAS do... 375 | 433 414 | 431 | 396 | 356 381 384 416 395 360 402 433 
RES See re ..do___. ;. — | 1, 337 | 1, 256 1, 245 1, 252 1,122 1,147 1, 085 1,178 1, 198 1, 331 1, 131 1,196 
New England MRP SER | 89 | s4 83 81 73 69 67 77 83 86 85 82 
ee eo... 298 | 335 302 294 289 263 249 234 277 278 289 293 ate} 
East North Central eer 250 290 267 258 263 235 243 231 251 256 280 239 253 
West North Central LOTS SE a 99 124 122 118 127 113 116 112 Ill 113 133 104 Ill 
i fo eee do 123 | 147 141 141 135 124 132 123 137 140 156 124 136 
mest South Contral. .......c<cccece do 46 55 52 53 52 46 5O 49 53 52 58 44 48 
West South Central__.........-- te Sat 97 111 106 108 114 99 108 101 99 102 117 95 105 
Mountain oe ne a | 34 41 41 43 45 | 40 | 42 38 40 41 52 35 40 
Pacific : do | 118 145 | 141 147 145 | 130 138 | 128 134 133 160 lll 127 
Institute of Life Insurance | 
Payments to policyholders and beneficiaries, | | 
estimated total thous. of dol 269,380 | 326,028 285, 303 274, 398 304, 428 267,451 | 286, 065 276, 238 276, 422 276,654 | 339,057 | 327,079 | 288, 708 
Death claim payments do 117, 839 143, 484 124, SRY 119, 043 124, S88 115, 810 130, 188 115, 711 121, 365 120, 828 132, 673 132, 259 124, 549 
Matured endowments do 38, 101 44, 426 37, 960 37, 318 42, 636 34, 227 35, 505 36, 027 38, 565 38, 559 37, 933 | 46, 643 38, 750 
Disability payments . = do | 7, 825 8, 142 8, 013 7, 385 8, 347 7, 475 7,912 7, 641 8, 136 | 7, 867 | 8, 534 | 8, 969 7, 800 
Annuity payments do__- 17, 630 20, 500 19,256 | 19,998 20, 868 19, 970 18, 739 19,856 | 20,078 | 19,689) 17, 097 25, 323 19, 434 
Policy dividends ; iivenal 46, 239 58, 889 46, 348 42, 061 56, 118 42, 990 43, 828 47, 329 39, 729 38, 638 | 83, 640 60, 422 47, 168 
Surrender values do..| 41,746! 50,587! 48,837! 48.503! 51,571! 46,970 49,803! 49674! 48.549! 51,073 | 50,180! 53,463! 51,007 


’ Revised. Excludes securities from PWA,. 
tSee corresponding note on p. 8-17 of the March 1950 SURVEY. 
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: . sataeciieiaeeeentas — 
Unless otherwise stated, statistics through z 1949 
1948 and descriptive notes are shown in the | poppy | | Sentem- anne 
1949 Statistical Supplement to the Survey | ary | March 4 pril May June July | August | * . — October | ““OVe™- 
TR TE ~ ° 
FINANCE—Continued 
| i | | | 
LIFE INSURANCE—Continued | | | | 
| 
| | | 
Life Insurance Association of America 
Premium collections (39 cos.), total. thous. of dol 451, 530 26, 641 406,246 | 437,033 | 499,255 | 372, 943 | 465,995 | 414,068 | 435, 499 
Accident and health_.-__-_-- do 29, 185 : 31, 655 32, 955 mint = 29, 964 31,116 | 31, 627 
og RE ES do 54, 430 67, 864 | 77 46,497 | 63,102 14,316; & 32, R65 53, 964 51, 973 
es SSR ae do 37,036 40, 824 2, 182 34, 905 34, 690 30, 362 : 20, 485 32,973 | 31, 606 
EES 2 eee do 66, 868 77, 888 58, 258 67,835 | 75,018 60,330 | 65, 659 75, 341 63, 054 61, 410 
i awl. do 264, 011 305, 798 242, 038 256, 141 293, 490 239, 764 247, 386 277, 340 232, 961 258, 883 
MONETARY STATISTICS 
| | 
Gold and silver: | | 
Gold: 
Monetary stock, U. S__._______-- mil. of dol 24, 332 24, 466 24,520 | 24,608 24,602 | 24,584 24, 479 
Net release from earmark§_._._.__ thous. of dol 7, 741 121,632 | —19, 936 |—208, 540 |—154,799 | —89,117 | —63, 939 
yn RD do 12,019 5, 483 6, 890 11, 563 15, 857 2 397 > GOR 
Gol imports___- do 25, 615 12, 389 137, 9846 268, 936 114, 002 58, 527 10, 629 
Production, reported nammed totalt do ‘ 60, 81€ 64, 823 63, 102 66, 224 5, 400 65, 422 
—- eet do I, 27 37, O41 39, 307 39, 966 40, 380 39, 366 39, 012 38, 509 
ES ae do 11, 994 11, 442 12 11, 421 12, 569 12, 735 12, 804 12, 659 
en Ualted” LTT do 544 5, 674 5, 529 5, 7: 6, 505 6, 239 | 7, 306 | 7,385 
ver: | 
——> 3 Ge ES ens do 261 214 4, 783 514 | 1,818 11, 910 2,090 | 86 | 184 
SS ee do 3, 278 6, 444 2, 825 12, 190 10, 237 6, 824 6, 056 5 7, 508 | 6, 370 
See - naa . Snr dol. per fine oz_-_| .708 715 715 715 . 715 715 . 719 32 | 733 | 733 
uction: | 
Se thous. of fine oz 969 1, 298 1, 246 1,499 2, 198 1, 735 | 1,196 1, 144 1,894 1, 504 
ES do , 100 | 4, 800 4, 000 4, 400 4, 300 3, 500 4, 600 4. 700 4, 000 3, 800 
- canoe Santee Se pale io 2, 821 2, 743 3, 341 3, 614 2, 676 2, 349 2, 909 2, 167 2, 884 3, 101 
oney supply: 
Currency in circulation- . mil. of dol 27, 557 27, 439 27, 417 27, 507 27, 493 27, 394 27, 393 27, 412 27, 407 27, 543 
Deposits, adjusted, all banks, and currency out- 
side banks, totalO. mil. of dol 169, 300 167, 600 167, 500 167, 600 167,930 | » 167,900 | » 170,000 | » 170, 300 | » 17 1, 500 | » 171, 800 
Currency outside banks... i = - do_ 25, 100 25, 100 24, 90K 25, 000 25, 266 | 224,900 | » 25,100 | » 24,900 | » 24,900 | » 25, 100 
adjuste otal, including S | | | 
posits© m il of de 144, 200 ] 42, 100 | 42, 600 142, 600 142, 664 | ® 143,000 | ® 144,900 | » 145, 400 | » 146, 600 P 146, 700 
| ney —_ ——- excl. Ss do 83, 400 81, 100 82, 400 82, 500 81,877 | 2» 83,100 | » 83,400 | » 83,300 | » 84,600] » 85, 500 
me deposits, incl. postal savings 57, 800 58, 000 BR, 10K 58, 204 58, 483 » 58, 400 » 58, 400 » 58,400 | » 58, 400 ? 58, OOK 
Turn-over of demand deposits, except inte ae and toad 
U. 8. Government, annua! rate: 
New York Olty..... ratio of debits to dey posits 27.1 27.2 27.6 28.3 29.8 28.7 25. 5 28. 0 27.3 27.2 
Other leading cities... ___....__- 18. 6 19.2 18.6 18. 5 18. 7 18.5 17.1 18.6 18. 5 19.1 
PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Federal Reserve):* | 
Profits after taxes, total] (200 cos.)_____ mil. of dol 823 750 r gis 
Durable goods, total (106 cos.) do 498 491 r 522 
Primary metals and products (39 cos.)._do 220 161 141 
Machinery (27 cos.) d 72 70 7 
Automobiles and equipment (15 cos.)__do 180 229 271 
Nondurable = total (94 cos.) do 325 259 r 206 
Food and kindred products (28 cos.)__do 52 54 63 
Chemicals and allied products (26 cos.) do 10 87 r 110 
Petroleum refining (14 cos.) d 19 92 86 
Dividends, total (200 cos.)_______- do 343 354 r 33 
Durable goods (106 cos.)._.__. .._- do 196 188 184 
Nondurable goods (94 cos.)__ do 146 166 r 147 
Electric utilities, profits after taxes (Fed. Res.) 
. mil. of dol 206 180 - 173 
Railways and telephone cos. (see p. S—23). 
SECURITIES ISSUED 
Commercial and Financia] Chronicle: 
Securities issued, by type of security, total (new 
A capital and refunding) ____. mil. of dol 500 69 949 757 1, 644 765 617 707 823 489 
New capital, one do 436 600 904 681 1, 550 685 | 309 519 675 379 
—————, + a do 436 584 904 681 1, 535 441 291 510 639 379 
Na do 231 383 681 95 1, 196 432 117 27 05 5 
Federal agencies___...____..___- do 14 26 33 51 24 i) 0 69 “— 9 
Municipal, State, | ae eae do 191 174 190 335 315 0 174 314 234 229 
ss SE do 0 16 0 0 15 244 18 10 “36 i 
Refunding, total___-.-.---.---.-.-...-...do 64 6 45 76 94 “79 308 188 148 104 
Demastis, ee ae do 64 96 45 76 94 78 204 188 148 104 
tt dindichnnacscsessce do 7 39 | 3 31 22 8 38 91 3 
Federal agencies_____.................do 53 55 44 38 62 56 195 146 5: ? 
Municipal, State, ete__...._._- ..do 4 1 1 7 1 0 l 4 4 | 22 
Securities and Exchange Commission: ¢ 
Estimated gross proceeds, total__....______ do 1, 289 1, 395 1, BOE 1, 493 2 672 2. 327 9 O7 612 RAT ‘ 
By type of security: . signe a oe shoe ee oho 
Bonds and notes, total.........._____. do 1, 275 1,314 1, 423 1, 351 2, 541 2, 268 2,012 550 562 02 
c 423 2, 012 1, 1, 562 1, 102 
0 Se do 308 330 l 246 1, 126 415 105 113 345 143 
See do 8 41 133 60 74 46, 46; 35 61 14 
.. , SiS do 5 40 ‘ 82 57 | 14 21 7 45 3 
By type of issuer: i ‘ ‘ 
Cc Ne do 321 411 698 RS 1, 257 | 75 173 174 451 223 
anufacturing*........._.__- do 114 79 79 170 193 27 12 88 “37 
, — Eee do 105 145 236 195 537 24 95 87 191 132 
ss Sa do 55 ata! 18 49 4 51 x ) ] 6 4 l 10 
Communication*.....________ do l 37 4 3 387 14 0 12 12 16 
Real estate and financial______. do 32 23 59 39 76 34 6 24 42 il 
Noncorporate, FTES do 968 QRS WOR 1. 105 1.415 6D an? 2 oa ans 
, ) 15 1, 852 1, 907 1, 438 1, 216 159 
U. 8. Government. do 763 792 717 759 1,099 1, 606 1, 608 84 978 707 
State and municipal.________- ..do 204 175 190 346 316 245 198 327 238 251 


r Revised. » Preliminary. 

§Or increase in earmarked gold (—). 
July 1948 for securities issued (SEC data) are 

fF Revised data for January—August 1948 


*New series. Data on profits and dividends cover large manufacturir ng 


Dats 


nin 
wit 


1946 are available upon request. 


“public utility’’ and ‘‘industrial’’) are 


tRevisions for January-May 1948 for United States and total gold production are shown in the August 1949 Survey, 


available upon request. 
are shown in the November 1049 | SURVEY, p. 8-18 OU. 8. Government deposits at Federal Reserve banks are not include 
r corporations (total assets end of 1946, $10,000,000 and over): annual data beginning 1939 and « 
4 On securities issued for manufacturing (prior to this issue of the SURVEY, included with “industrial’’) and communicati 
available beginning January 1948, tRevised series. Data (covering electric, gas, and water companies) are availat 
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Unless otherwise stated, egg say eo 2 _ p io 1949 —— Te — * 1950 o 

1948 and descriptive notes are shown in the i . a. 

1949 Statistical Supplement to the Survey | oy March | April | May | June | July August | n — | October ——- January aan 

——————— - - : : ~ 
. 
FINANCE—Continued 
ion 
SECURITIES ISSUED—Continued | | 
Securities and Exchange Commission} Continued | 
New corporate sec urity issues: 
Estimated net proceeds, total. ___- mil. of dol 318 403 688 380 1, 244 468 168 171 445 219 484 567 2090 
Proposed uses of proceeds: 
Ne w money, total_.............. ..do 220 319 | 553 340 1,074 430 140 | 118 272 163 336 val 153 
Plant ond ‘equipment Sead _...do 172 253 | 402 254 958 393 119 | 87 229 134 2% 304 111 
Working capital do___-| 48 66 | 151 | 85 | 116 | 37 21 | 31 43 29 111 29 42 
Retirement of debt and stock, total__do_ 32 81 | 127 | 33 | 161 | 30 | 24 40 88 38 82 104 41 
Funded debt__.- aes do 7 37 | 1 | 13 40 | 18 7 19 58 18 75 39 30 
Soy * 7 Nanapeeseneponioss: do____| 25 | 44 | 126 15 116 | 12 | 17 | 2 29 20 6 53 8 
Preferred stock __- Sulenlbaine _.do 0 0 | 0 5 4 1 | 0 20 1 0 1 12 3 
Other purposes ST 66 3 7 7 9 8 4 12 84 18 66 39 | 15 
Propose d uses by major groups: | | | : 
Manufacturing, total* do... 113 77 | 310 7 167 191 | 26 | 12 86 26 50 26 | 61 
New money _.do 27 | 57 | 192 70 81 | 179 | 15 | ~ 46 15 48 22 7 
Retirement of debt and stock do 2) 18 | 117 7 | 86 | 11 | 7 2 17 15 2 3 12 
Public utility, totalt do 103 142 | 231 190 | 531 | 122 92 | 85 187 129 303 206 103 
New money do__. 101 123 225 169 | 471 120 SS | 5 7 106 171 146 73 
Retirement of debt and stock do 2 19 7 21 54 | 2 4 27 65 14 7 30 20 
Railroad, total-_-.- “aS do 54 | 87 | 17 49 | 45 | 51 | 20 16 41 10 3] 93 12 
New mone y do 50 | 87 17 49 45 Al | 13 16 41 10 27 7 | 12 
Retirem ent of debt and stock _.....do 4 | 0 0 0 0) 0] 7 0 0 0 4 66 | 0 
Communication, total* : do 1 37 45 3 | 385 | 14 0 12 12 16 2 204 0 
New money _.do 1 | 2 45 3 | 385 | 14 0 3 11 | 14 2 202 | 0 
Retirement of debt and stock do | 0 35 o 0 | 0 | 0 | 0 | se) (‘) | 2 0 2 0 
Real estate and financial, total ..do | 32 23 39 | 76 33 | 6 | 23 41 | 11 60 12 | 21 
New money _do 29 | 21 51 28 | 60 9 | 5 | 22 5 10 | 59 4 9 
Retirement of debt and stock _..do 3 1 | 5 16 16 | (*‘) | 1 0 0 (‘) (‘) (‘) 
State and munic ipal issues (Bond Buyer): on | " | | | | 
Long-term : on thous. of dol__| 203, 674 171, 704 198,762 | 349,557 | 324,825 | 244,173 | 218, 662 332, 957 230, 822 | 265,519 | 255, 707 | * 248,176 546, 401 
Short-term ee ilar dt Ee 120,198 | 133, 002 110, 200 61, 224 120, 040 67, 450 196, 516 105, 586 46,514 | 119,155 126, 144 | * 178, 972 | 164, 218 
COMMODITY MARKETS | 
Volume of trading in grain futures: | 
Corn __...-. mil. of bu__| 395 | 254 | 209 | 173 | 169 199 216 | 153 128 237 198 14 103 
Wheat RET do___.| 445 | 357 368 | 380 | 552 660 | 420 | 371 | 244 204 | 284 237 230 
. | | | | 
SECURITY MARKETS |: | | | | | 
! } | | 
Brokers’ Balances (N. Y. S. E. Members | 
Carrying Margin Accounts) | | 
} | 
Cash on hand and in banks ...-mil. of dol_-_|----- en Seen errs BOF leepvenpe liesesseaee = sclvecendiiiie pcianeaiaiiaie  ) ae wee 
Customers’ debit balances (net) ‘ do 527 | 530 626 660 681 | 690 699 | 740 783 813 881 901 | "953 
Customers’ free credit balances do 565 | 55 542 537 528 530 548 | 584 586 | 506 | 633 669 | 669 
Money borrowed _____. ee a 225 2°4 329 355 493 399 404 418 416 | 445 | 523 | 493 | 522 
Bonds | 
Prices: | | 
Average price of all listed bonds (N. Y. S. E.), | | } 
total§ ‘ dollars 100. 45 100. 58 100. 56 100.49 | 100.98 101.40 101. 82 101. 80 101.81 | 102.00/ 102.43 102. 11 101. 95 
Domestic a aa do 100. 93 101.04 101.01 100. 93 101.45 101. 86 102. 28 102. 27 102. 27 102. 45 102. 89 102.56 | 102.38 
Foreign IPS e's do 70. 26 71.35 72. 18 72. 20 71. 40 71.77 72. 07 71. 82 72. 48 72. 92 73.70 | 74. 46 74. 80 
Standard and Poor’s Corporation: j | i | 
Industrial, utility, and railroad: | | | 
High grade (11 bonds). __ dol. per $100 bond_- 100.5} 100.7) 101.0] 101.0! 1009] 102.0] 103.0 103.1 | 102.8 103. 2 103.7 104. 0 104. 0 
Medium grade: | | | | | 
Composite (12 bonds)____.....---- — 92.7 91.9 91.7 | 91.9 | 91.7 91.8 | 92. 6 | 93.3 93.7 93. 5 04.5 6.3 6.4 
Industrial (4 bonds) _.__....-_- -_do 97.0 97.1 | 98.0 98.9 98.7 98.6 | 98. 2 99.0 99.9 100.3 101.0 101.8; 102.0 
Publie utility (4 bonds)__...-- do 94.7 95. 5 95. 6 95.7 96.3 96.9 97.7 98.8 99.2 99. 5 100.1 100. 6 100. 9 
Railroad (4 bonds) a: do 86.6 83.1 | 81.6 81.2 | 80.0 79.9 81.9 | 82.1 82.0 80.8 82.2 86.4 86. 5 
Dome stie municipal (15 bonds) - - --- -... 128.5 | 128.8 129.0 129.0 127.5 127.9 129.1 | 128.6 | 128.8 129.6 130.3 131.3 131.7 
U Treasury bonds, taxable ats do... 101. 51 101. 67 101. 65 101. 62 101.72 103. 29 103. 63 | 103, 86 | 103. 90 104. 22 104. 36 104. 16 | 103. 62 
Sales: | | | j 
Total, excluding U. 8. Government bonds: | | | | 
All registered exchanges: | | | 
Market value thous. of dol_. 52, 009 | 56, 225 53, 189 50, 767 49, 004 72, 615 60, 737 47,468 | 51, 480 64, 646 84, 642 107, 958 67, 512 
Face value... P a 70, 080 80,637 | 76, 590 67, 997 67, 171 87, 224 78,549 | 59,560 68, 959 84, 467 111, 120 144, O88 84, 939 
New York Stock Exchange: | 
Market value ae a 49, 038 52, 359 50, 459 47, 431 46, 165 69, 041 57, 108 44, 469 47, 938 60, 157 80, 274 103. 400 63, 443 
Face value. a “Ts 66, 056 75, 821 72, 458 63, 601 63, 433 84, 074 73, 916 55, 721 64, 706 79,064 | 105,909 | 138,310 | 78,760 
New York Stock Exchange, exclusive of stopped | 
sales, face value, total§ thous. of dol_- 63, 661 67, 820 66, 839 62, 284 64, 257 64, 021 66, 223 | 55, 413 63, 934 74, 692 99,080 | 119,727 68, 487 
U. 8. Government o..| = 13 | 3 : 30 3} 82 61 12 0| 22 25 | 72 
Other than U. 8S. Government, total§....do__..| 68, 459 67,807 | 66, 836 62,279 | 64, 227 63, 990 66, 171 55,352 | 63, 922 74,692 | 99,058 | 119,702 68, 415 
Domestic — et | 55, 150 59, 523 | 54, 953 54, 847 58, 133 58, 779 59,388 | 47,169 56, 494 67, 065 91, 063 108, 323 59, 215 
Foreign Rs Ss 8, 043 8, 155 11, 804 7, 350 6, 035 5, 166 6, 769 | 8, 166 7,412 7, 508 7, 938 11, 280 9, 161 
Value, issues listed on N. Y. 

Market value, total, all issue nes .-mil. of dol..| 131, 863 132,065 | 132, 098 | 132,029 | 131,686} 132,813 | 133,643 | 132,210/ 132, 221 132,445 | 128,464 / 128, 021 127, 777 
Domestic. __- : ae do___.| 130, 188 130, 368 130,392 | 130,326] 130,000 131, 124 131, 956 130,535 | 130, 509 130, 7 126,755 | 126, 290 126, 054 
Foreign oseniaiiees do 1, 426 1, 447 1, 455 | 1, 452 1, 432 1, 436 | 1, 432 1, 422 | 1, 458 1, 463 1, 452 1, 475 1, 469 

Face value, total, all issuesd"_- Seen = do | 131, 272 131, 304 131, 360 131,381 | 130, 402 130,975 | 131, 254 129, 874 | 129,870 | 129,854 125, 410 125, 373 125, 332 
Domestic bea a do 128, 993 129, 027 129, 094 129, 120 128, 146 128, 724 129,017 | 127,644 | 127,608 | 127, 597 123, 190 123, 142 123, 119 
Foreign ESE oe CREE PRE EE eS do | 2, 030 | 2, 028 2, 016 | 2,011 | 2, 006 2, 001 1, 988 1, 981 | 2, 012 | 2, 007 | 1, 970 1, O81 1, 

Yields: | | 

Domestic corporate (Moody’s)-...--.--- percent-. 3. 00 | 3. 00 | 3. 00 | 3. 00 3.00 2. 98 2. 92 | 2. 90 | 2.90 2. 89 | 2. 86 2.83 2.83 

By ratings: | } | 
Pi ccheccedepawhdunncseuehpatieeaeiuaees NARS 2.71 | 2.70 2.70 | 2. 71 2. 71 2. 67 2. 62 | 2. 60 | 2.61 2. 60 | 2. 58 2. 57 2. 58 
Aa ‘ seninisienppigepassucdigndanedaaaniccnal 2. 80 | 2.79 2.79 | 2. 78 | 2.7 2.75 2.71 | 2. 69 | 2. 70 2. 68 2. 67 2. 65 2. 65 
N ee ASRIRRER 3.05| 3.05 3. 05 3.04; 3.04 3.03 2.96 295) 294 2. 98 2.89 2 85 2 86 
a NEE 3. 45 3. 47 3. 45 3. 45 | 3. 47 3. 46 3. 40 3.37 | 3. 36 3. 35 3.31 3. 24 3. 24 

By groups: | 
Industrial Se re 2.79 2.78 2.78 | 2.78 sal 2.75 2.70 2. 68 2. 68 2. 67 2. 65 2. 63 a. * 
Pub lic utility... -- peau do | 2. 99 | 2. 97 2. 96 2. 95 2. 93 2. 89 2. 86 2. 84 2. 8&3 2.81 2.79 2.79 2.78 

Railroad ead SS 3. 24 | 3. 27 | 3. 27 3. 26 3. 29 3. 29 3. 21 3.19 3. 20 3. 20 3.14 3. 07 3. 08 

Domestic municipal: | 
Bond Buyer (20 cities) do 2. 21 | 2.17 2.13 2. 21 2. 20 | 2.13 2.12 2. 16 2.13 2.11 2. 08 2. 05 2.02 
Stand ard and Poor’s Corp. (15 bonds) .._.do 2. 23 | 2.21 | 2. 20 | 2. 20 2. 28 | 2. 26 2. 20 | 2. 22 2. 21 2.17 2.13 2. 08 2. 06 

U.S. Treasury bonds, taxable YY Se 2. 39 | 2.38 | 2.38 | 2. 38 | 2. 38 | 2.27 2. 24 | 2. 22 | 2. 22 2. 20 2.19 2.20 2.24 
r Revised. | Less than $500,000. 
tRevisionsf or January-July 1948 are available upon request. *New series. See corresponding note on p. 8-18. tRevised series. See corresponding note on p. 8-18. 


§Sales figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 
bonds, o'Total includes bonds of the International Bank for Reconstruction and Development not shown separately. 
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SECURITY MARKETS—Continued 
Stocks 
Cash dividend payments publicly reported 


Total dividend a mil. of dol 
Finance __----- . do 
Manufacturing. ..--..---..---- do 
ede eccacindunecss do 
Public utilities: 

Communications_-__-__--- .~ a do 
Heat, light, and power ______- do 
RL do 
- «aia Rie do 
Miscellaneous... ..__.._-- do 
Dividend rates, prices, yields, “and earnings, 200 
common stocks (Moody’s): 

Dividends per share, annual rate (200 stocks 

dollars 
Industrial (125 stocks) do 
Public utility (24 eomet. do 
Railroad (25 stocks) sg do 
Bank (15 stocks) PiGticcnass do 
Insurance (10 stocks) do 

Price per share, end of month (200 stocks) do 
Industrial (125 stocks) do 
Public utility (24 stocks) t do 

do 


Railroad (25 stocks) 
Yield (200 stocks) 


percent 


Industrial (125 stocks) - do 
Public utility (24 stocks)t do 
do 


Railroad (25 stocks) wad 
Bank (15 stocks)______.____-_- do 
Insurance (10 stocks) __- do 
Earnings per share (at annual rate), quarterly 


Industrial (125 stocks) dollars 
Public utility (24 stocks)t_____- do 
Railroad (25 stocks) do 


Dividend yields, preferred stocks, high-grade, 11 


stocks (Standard and Poor’s Corp.)___ percent 
Prices: 
Average price of all listed shares (N. Y. 8. FE.) 


1924= 100 
per share 


Dec. 31, 
Dow-Jones & Co., Inc. (65 stocks) dol. 


Industrial (30 stocks) ¥ do 
Public utility (15 stocks)__.___.__-- do 
: do 


Railroad (20 stocks) eS 
Standard and Poor’s Corporation: 


Industrial, public utility, and railroad :§ 
Combined index (416 stocks) 1935-39 = 100 
Industrial, total (365 stocks) do 
Capital goods (121 stocks) do 
Consumers’ goods (182 stocks) do 
Public utility (31 stocks) do 
do 


Railroad (20 stocks) «=e 
Banks, N. Y. C. (19 stocks)___- do 


Fire and marine insurance (18 stocks) do 
Bales (Securities and Exchange Commission 
Total on all registered exchanges: 
"ae mil. of dol 
eee thousands 
On New York Stock Exchange: 
Market value - a Se mil. of dol 
TEE thor isan 
Exclusive of odd lot and ‘stoppe d sales 
. Y. Times) thousands... 


Shares listed, New York Stock Exchange: 
Market value, all listed shares 
Number of shares listed 


.--mil. of dol... 
millions.. 


Febru- | March 
ary 
04.0 705. 6 
37.9 38.0 
99.1 440. 6 
2.1 65. 2 
4 14. 1 
36.8 10.8 
9.7 7 
15.8 50. 2 
2.2 19.2 
3. 07 3. O8 
3.17 3. 18 
1, 63 1. 63 
2. 42 2. 46 
2. 35 2.35 
1.99 1. 99 
44.79 46. 22 
44.52 46. 21 
26. 93 27. 41 
28. 86 290. 60 
6. 85 6 66 
7.12 6. 88 
6. 05 5 O5 
8. 39 8. 31 
4 70 4 66 
3. 33 3. 27 
6. 60 
2. 24 
1.72 
4.04 4.07 
69.9 72.0 
63.1 63. 29 
174. 46 l SS | 
34. 51 35. O8 
49. 37 48.19 
117.2 118.0 
122.7 123. 7 
113. 2 113. 1 
120.4 120.9 
04 4 95.3 
90 Ff 97.4 | 
92. 93. 4 | 
140.9 141.5 | 
720 754 
31, 509 36, O15 
601 626 
22, 153 26, 182 
17, 180 21, 136 
65, 325 67 ~ 
2, 045 > O51 


CURRENT 


1949 


BUSINESS 





























INTERN ATION AL 2 R ANS AC UTIO IONS OF 





BALANCE OF PAYMENTS (QUARTERLY) 


Goods and services: 
Receipts, total__- mil. of dol 
For goods exported. do 


Income or investments abroad do 
For other services rendered do 
Payments, total____- do 
‘or goods imported _. do 
For foreign investments in U.S do 
For other services received do 
Unilateral! transfers (net), total do 
| do 
Government.____._.__.__- do 
etre eemnnd movements (net), total do 
ie der tiielieandeee do 
Govmascai.. do 
Gold and short-term capital movements (net), total 
mil. of dol 
Gold and foreign short-term capital in U. S..do 
U. 8. capital abroad____- do 
do 


Errors and omissions___.__- 


r Revised. » Preliminary. 
tRevised series, Data for American Telephone 
§ Number of stocks represents number currently 





and 


use d:; 


Telegraph 


stock 
the change 


included in f 
in the number does not affect the continuity of the series, 





Tg a | 
A pril May June July | August | Septem- | October | Novem- | Decem- 
ber ber ber 
FINANCE—Continued 
| 
| 
474.4 193. 3 825.8 493. 6 189. 6 725. 7 463.5 190.8 1, 497.4 
68.3 27.0 68.8 105. 4 35.1 43.7 70.4 28. 7 143.0 
217.7 102. 0 515.0 226.3 93.9 448.7 207.3 102. 1 1,015. 4 
6.8 1.6 70.5 5.3 a 63. 7 6.6 l 100. 1 
7 4 13. 7 54.8 .4 24.7 55.5 4 26. 2 
2. 1 38.8 49.7 43.4 40.9 47.8 7.5 42.8 61.1 
19.7 12.6 39.5 13.7 5.9 27.7 15. 6 | 3.7 51.7 
41.8 7.5 46. 6 34.7 9.1 48.5 42.: 8.0 65. ¢ 
10 3.4 22. 0 10.0 3.0 20. 9 . 3.6 34. 6 
| 
3. 09 3. 08 3. O5 3. 04 3. 03 3. 01 3. 01 3, 26 27 
3. 18 3.17 3.14 3.12 3.10 3.08 3. 09 3. 42 3. 44 
1. 6 1. 66 1, 67 1. 67 1. 66 1. 68 1. 68 1, 68 1. 68 
2. 4¢ 2. 46 2. 46 2. 46 2. 46 2. 45 2. 36 2. 30 2. 24 
> 35 2. 35 2. 33 2. 33 2.33 2. 33 2. 37 2.39 2. 47 
1.99 1.99 2 03 2.03 2. 03 210 2.11 2. 11 2. 34 
45. 37 3. 77 43. 58 45.76 47.72 49. 25 49. 27 1. 39 
15. 28 43. 46 43. 48 46. 01 48.18 49. 94 49.89 28 
27. 75 27. 62 27. 02 28. 03 29. 58 29. 82 29. 81 30, 57 
28. 52 27. 60 6. 52 27. 43 28. 30 28. 26 28. 37 30. 42 
6. 81 7. 04 7.00 6. 64 6. 50 6. 31 6.11 6. 62 6. 3¢ 
7. 02 7. 29 7.22 6.78 6. 61 6. 39 6.19 | 6. 86 6. 58 
5.98 6. 01 6.18 5. 5.77 5. 68 5. 63 | 5. 64 50 
8. 63 8. 91 9. 28 97 8. 04 8. 66 8. 35 8.11 7. 36 
4.71 75 4. 76 4.70 | 4.51 4. 52 4.41 | 4.61 4. 54 
3. 34 3. 38 3. 52 35 3. 26 3. 21 3.10 | 3. 00 3. 18 
| | 
6. 00 | 6.75 | 70 
2. 28 | 2 37 2. 36 
4. 04 | 3. 45 » 5.47 
| 
4 07 4.04 3. 98 3. 97 3. 90 3. 85 3. 88 3.89 3. 88 
70 67.9 67.0 70.1 71.3 73.1 75.9 76. 2 1.1 
63. 47 62.79 59, 25 61. 61 63.79 64. 68 66. 66 | 67.98 70.3 
175. 65 174. 03 165. 59 173. 34 | 179. 24 180. 93 186. 47 191.61 196. 78 
35. 73 35. 73 34. 31 35. 31 36. 54 37. 65 38. 25 3. 22 40. 5 
48. 27 45. 90 42.29 44.31 46.14 46. 65 48. 68 48. 46 51. 21 
118. 5 117.7 112.0 117.8 | 121.8 123.8 127.3 129. 1 132. 7 
124.2 123. 5 117.0 123. 8 | 128. 0 130.3 134.4 136. 5 140.3 
111. ¢ 110.4 104.3 10. 5 114.5 116.0 119.7 123.8 128. ¢ 
121.2 121.2 116.7 123.9 127.4 129. 2 133.0 | 135, 2 140. 2 
96. 1 95.3 93.0 95.4 98. 5 100.0 101. 2 | 102. 6 104.1 
97.1 95.8 88.4 90. 6 94.2 95.1 97.6 | 96. 2 101. 0 
93. 9 93.3 91.0 92 95. 5 96.8 99. 5 | 99.3 99.6 
140.9 139.7 134. 5 138. 1 144.9 149.0 157. 2 | 160. 1 168. 1 
853 765 705 626 807 871 1, 083 | 1, 480 
40, 684 37, 411 39, 437 37, 950 39, 057 40, 437 51, 455 68, 53 
722 639 526 672 729 906 1, 03 1, 252 
30, 293 6, 709 28, 77¢ 29, 139 28, 977 29, 937 38, 474 40, 464 2, 028 
19, 314 18, 179 17, 767 18, 752 21, 78% 23, 837 28, 891 27, 244 39, 203 
66, 238 64, 147 63, 921 67, 279 68, 668 70, 700 72, 631 73, 17 76, 202 
2, 060 2, 072 2, 140 2, 150 2, 154 2, 162 2, 145 2, 152 166 
wa Tad 
THE U NIT ED STATES 
4,414 3, 662 | 3, 572 
3, 494 2, 782 2, 672 
350 30, 41K 
570 57 4% 
2, 422 2, 392 », 40% 
1, 741 1, 604 & DF 
57 63 95 
624 725 48 
» 
—1, 631 1, 376 | 10 
—14] LOS 42 
—1, 490 1, 268 154 
283 —8 ” 
—171 32 fy 
112 40) 34 
— 236 386 32 
280 84 
+136 -106 2 
+] 58 00 I 
are excluded. Monthly data for 1929-48 are availabl 


gures for 200 stocks) 








April 1950 
1950 

January Febru- 

ary 

— | wes 
30. 2 213.2 
103.3 37.1 
232. 1 103. 2 

1.6 1 

60.7 
16.3 40.6 
11.7 11.4 
58. 4 16.7 
13. 1 2.2 
| 

3. 26 | 3. 27 
2 3.43 
1. 69 1.70 
2. 25 216 
2. 47 2. 47 
2. 40 2.40 
1. O4 52. 38 
2. 8 52. 88 
$1. 60 1.9] 
31. 70 1. 52 
6. 28 6. 24 
f 4) 6 49 
5. 33 
7. 10 6. 85 
i 4.32 
$7 3.2 
oe >, B4 
7 73. 64 
199. 79 203. 46 
1 , 42. 62 
1. 6 55.16 
135. 1 136. 7 
142. ¢ 144.4 
132.1 134. 5 
143.4 145.3 
105.8 107.4 
107.8 107.2 
101.8 104.2 
168. 5 169.0 
1, 663 1,374 
73. 807 9 240 
1, 40 1, 1f4 
5, 037 45, O78 
42. 576 33. 406 
77, 940 78, 639 
2, 181 2, 184 


ipon request. 





April 1950 








SS = 


Unless otherwise stated, statistics through | 
na the | 


1948 and descriptive notes are shown i 


1949 Statistical Supplement to the Survey 





FOREIGN TRADE! 
Indexes 


Exports of U. 8. merchandise: 


Quantity 1923-25 = 100 
Value seagailie’ do 
7 eee eae do 
Imports for consumption: 
Quantity ceil aininleate do 
Value do 
Unit value _.do 
Agricultural products, quantity: 
Exports, domestic, total: 
Unadjusted 1924-29 = 100 
Adjusted do 
Total, excluding cotton: 
Unadjusted do 
RSS Daa _.do 
Imports for consumption: 
| EE EI ease” do___- 
Adjusted = we 


Shipping Weight 


Water-borne trade 
Exports, including reexports 
General imports 


Value 


Exports, including reexports, total... mil. ¢ 


By geographic regions: 


\frica 

Asia and Oceania Susie 
Europe pied 
Northern North America aS 
Southern North America dhe Sane 
BN ee ee 


Total exports by leading countries: 

\ frica: 
Egypt pana 
Union of South Africa scab ete aed 

Asia and Oceania 
Australia, including New Guinea. _-__--- 
British Malaya Se 
China nea 
India and Pakistan bbeegne wien 
Japan oom 
Indonesis a —* 
Republic of the Philippines - ne 

Europe: 
France one neinettiets 
rermany 
Italy 
Union of Soviet Socialist Republics _- 
United Kingdom 

North and — America: 
Canada, incl. Newfoundland and Labradort 


Latin-American eitedateinnan. total 
Argentina . s 
_ ee ee 
Chile EE SEE REE FS: 
0 Eee aan 
Cuba sci stindaein pinata ita disietneihals 
Mexico 


Venezuela 


Exports of U. S. merchandise, total 
By economic classes: 
Crude materials 
Crude foodstuffs 
Manufactured foodstuffs and beverages 
Semimanufactures 
Finished manufactures 
By principal commodities: 
Agricultural products, totalt 
Cotton, unmanufactured . 
Fruits, vegetables, and pre parations@" 
Grains and pre parations 
Packing house products ee 


Nonagricultural products, totalt Sen 
Aircraft, parts, and accessories wee 
Automobiles, parts, and accessorieso".- 
Chemicals and related products 
Copper and manufactures ‘ 
Iron and l-mill products 
Machinery, total” 

Agriculturald" 
Tractors, parts, and accessories* 
Electrical@ 
Metal working 
Other industrial¢@ 
Petroleum and products a 
Textiles and manufactures. -_..--- 


1 Excludes 


Stee 


r Revised. 


thous. of long tons_. 
any “Nibir 


0 


»f dol. - 


..thous. of dol_- 


do 
do 


=~ 
- 


do-_.- 


RS ca 
40..«< 


ée.... 
x 
..do 
..do 


do 


= we 
eee 


do 
do 
do 
do 
do 


_ 


do 


..do 


do 
do 
do 
do 
do 


= 
mil. of dol... 


.. thous. of dol-- 


do 
do 
do 


= sy 


= 
do. 


-do__-- 





i 
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‘special category” exports not shown separately in the interest of national security. 



































1949 1950 
Febru- | . s " | Novem- Yecem- a 
ary | March | April May June | July August | = October ‘aor | I yy January = 
INTERNATIONAL TRANSACTIONS OF THE UNITED ) STATES—Continued 
214 243 243 230 233 194 191 196 189 186 208 Of a 
277 | 312 310 291 294 239 234 241 227 223 251 197 Pe 
130 128 128 | 126 126 123 123 | 123 120 120 i21 120 hes 
| | 
132 150 131 | 133 134 117 132 135 144 154 153 158 | 
174 196 165 | 167 166 144 161 | 166 176 186 187 | re 
132 131 126 126 124 123 122 123 123 121 122 eae apipaiate 
} 
120 125 | 117 116 115 84 | 91 | 93 99 116 89 | ON 
145 143 147 146 159 118 | 104 77 72 77 93 85 113 
165 165 148 162 154 133 154 152 136 133 136 100 103 
207 192 174 180 181 164 155 124 106 117 122 104 124 
99 109 96 92 97 91 97 102 98 114 111 | 111 | 108 
97 98 91 93 104 100 105 107 | gy 120 108 105 | 105 
| | 
4,7 5, 464 | 7, 251 8, 273 7, 945 4, 907 5, 459 4, 553 3, 083 3,705 3, 795 ae 
4, 978 5, 228 5, 443 5, 683 5, 829 5, 750 5, 975 6, 247 6, 271 6, 208 BE ic wsotaetisie en 
1, 044 1,177 1, 166 1, 092 1, 104 899 880 906 850 836 4S * 745 770 
35, 763 73, 837 58, 182 51, 753 76, 554 54, 945 37, 710 49, 814 42, ms 33, 878 47, 657 i) aa 
212, 633 | 233,753 | 240,636) 214,729 | * 212,065 | 194,900] 172,162]* 185.152] 173, 27 149,181 | 197,019] 145,739 |.........- 
380, 550 | 424,668 | 406, 991 399, 993 | 392,153 | 280,243 | 280,740] 286.450] 295, 71 277,712 | 324,487 | 237, 455 | aaa 
156, 701 166,454 | 188,489! 196,899] 185.614] 150,917 | 169,744] 152,317] 146,986 | 150,228 | 144,987] 128, 432 | eee 
114, 008 125, 729 115, 305 102, 868 | 104, 961 89, 482 106, 499 104, 897 104,689 | 128, 440 118, 302 114, 681 | ese 
143,950 | 152,662] 156,162) 125,910] 132,584] 128,403) 112,752] 127, 058 97, 665 96,633 | 110, 401 SE idesteenes 
4, 874 6, 651 5, 406 4, 076 4, 501 4, 287 3, 636 3, 589 2,991 3, 546 2, 758 CD EE 
14, 840 31, 036 27, 844 28, 740 29, 136 23, 416 17, 525 18, 076 20, 411 13, 952 18, 729 PE ctdbooke 
13, 431 15, 203 10, 822 13, 924 12, 599 12, 936 7, 937 10, 606 11, 419 8, 064 13, 333 OY 
3, 592 4, 293 3, 561 3, 047 2, 938 965 2, 816 2, 616 2’ 167 1, 839 2, 037 1, 275 ae 
12, 126 15, 921 26, 816 7, 225 , OF 2, 433 965 820 280 714 3, 250 * | seeegegee 
26, 854 35, 362 34, 549 33, 695 36, 303 22, 930 16, 580 14,177 14, 986 9, 977 17, 328 2 ° a 
46, 190 46, 820 36, 385 47,819 41, 471 41, 042 34, 333 42, 586 32, 147 24, 479 39, 237 tt ao 
15, 072 12, 991 12, 647 10, 593 9, 740 8, 434 7, 6, 605 5,813 4, 243 12, 032 ¢ >} mee 
35, 454 34, 449 41, 632 37, 624 31, 847 36, 335 28, 954 $2, 821 38, 966 35, 190 41, 425 ft | ae 
54,927 | 61, 244 56, 792 42,700 | 62,063] 265,423 22,868 | 26,853 29,279 | 32,175 | 30,717 36, 960 |- Oe 
71, 366 77, 161 72, 542 81, 742 59, 186 64, 137 63, 412 63, 379 50, 107 64, 177 60, 807 BME Bitceccones 
5, 487 53, 980 54, 186 52, 911 51, 872 23, 370 19, 139 20, 420 28, 407 23, 873 37, 627 i 
176 1, 901 3, 077 384 60 422 128 80 60 21 122 aaa 
59, 415 62, 246 61, 770 76, 156 78, 274 50, 294 53, 203 52, 346 55, 905 42, 496 54, 934 | } Sere 
* 156, 676 | * 166,449 | 188, 474 | ° 196, 836 | © 185, 596 | © 150, 844 | © 169, 739 | * 152, 314 | © 146, 983 | 150,188 | ° 144,982] 128 430 |... 
241,191 | 262,386 | 254,283 | 214,093 | 221,369 | 203,379] 204,310] 217,400] 190,488 | 207,879] 214,270] 196,644 /_......__. 
9, 344 9, 909 9, 858 6,110 8, 307 13, 689 13, 731 11, 530 10, 322 9, 419 8, 730 Se 
44, 828 42, 900 36, 019 28, 948 33, 974 28, 690 25, 025 32, 918 19, 464 18, 915 18, 954 | SSE 
11, 215 10, 153 14, 527 12, 346 14, 230 12, 625 10, 071 12, 920 8, 952 9, 289 12, 698 6, 823 Set 
15, 154 19, 588 19, 336 14, 698 14, 115 13, 335 9, 662 11, 738 11, 644 12, 456 16, 403 _< | Seagpen 
34, 386 34, 183 29, 527 27, 240 29, 241 25, 531 26, 610 30, 963 34, 777 32, 872 38, 254 _* 5 Tepeenaas 
43, 307 49, 146 44, 489 42,192 36, 078 32, 993 31, 456 30, 796 35, 888 35, 671 37, 676 SE Boioncusece 
45, 178 49, 760 54, 516 45, 984 44, 278 43, 347 38, 438 41, 799 34, 287 33, 014 36, 763 IE Uesiccrsatnn ces 
1, 033 1, 164 1, 156 1, 082 1, 993 889 872 806 S44 829 934 "736 | 761 
153, 823 | 170,517 | 196,206 | 173,500] 179,646 97,875 | 108,346 | 122,821] 133,784} 130,476] 171,884] 121, 899 | shatedadneipiaien 
130, 405 | 144, 723 98,538 | 139,075 | 111, 521 98,529 | 124,509] 102, 400 83, 982 94, 245 91, 834 RD Ec cpaioieens 
84, 139 76, 909 97, 029 86, 132 86, 958 71, 411 49, 726 52, 437 63, 495 59, 198 63, 826 49, 109 anil 
119, 530 | 139,109 | 133,505 | 127,224] 125,859] 104,652] 100,590} 104,389 86, 786 83,640 | 101,143 ae 
545,413 | 632,816 | 630,720 | 556,323 | 589,324] 516,581 | 488,892] 514,449] 475,791 | 461,128} 505,362] 419 460 |........_- 
338, 367 | 362,864] 341,983 | 343,407 | 320,158] 235,438] 244,509] 245,842] 260,071 | 258,919 | 299,853] 224 510 nats 
85, 049 98, 538 - 674 80, 653 90, 191 38, 607 28, 381 36, 126 69, 358 71,704] 106,050 ff) Se 
18, 136 23, 642 352 15, 469 13, 813 10, 799 9, 389 11, 299 18, 402 16, 129 14, 893 ig ere 
143,356 | 148, 701 rr 239 | 151,083 | 118,565 | 110,907 | 125,374] 105, 949 93, 117 99,324 | 104, 866 Gy Chae 
13, 558 17, 690 24, 751 17, 901 21, 716 14, 140 12, 938 12, 321 10, 213 12, 599 14,177 10, 366 j-----..... 
a As 
694,943 | 801,209) 814,014 | 738,848 | 773,149] 653,610 | 627,554 | 650,653 | 583,768 | 569,767 | 634,197] 510, 067 |.........- 
14, 135 15, 282 15, 094 1s, 673 17, 449 17, 891 16, 776 17,224] 115, 257 17,702 | 110,954] 111,386 |........_- 
70, 096 77, 598 73, 350 64, 968 61,374 | 159,525 | 153,421 | 156,633 | '53,359 | !44,441 | 141,434] 144 015 |.........- 
67, 534 76, 768 74, 223 63, 732 64, 378 58, 801 58, 549 58, 190 58, 397 62, 175 67, 047 BEL ldavenncess 
5, 358 7, 738 5, 719 7, 396 7, 832 4, 243 3, 539 5, 514 3, 727 5, 053 9, 390 4,717 BESS 
59, 316 68, 424 76, 711 70, 439 78, 761 67, 795 64, 125 67, 699 37, 768 26, 227 48, 866 41, 436 ate 
191,082 | 220,948 | 231, 907 | 1 206, 564 | 1223, 165 | 8 202,673 | 2179, 053 }1191,715 |! 175, 995 | 1 169, O82 | 1 202, 808 | 1 161, 646 niietliets 
10, 535 12, 461 14, 010 14, 785 13, 041 11, 332 10, 108 8, 892 7, 897 6, 838 7, 808 6, 527 |.-.-...... 
26, 835 31, 867 31,593 | 125,938 | 126,644] 124,372] 120,978 | 124,192] 120,700] 119,540] 123,412] 122 580 |_......._. 
37, 338 43, 313 43,513 | 134,638 | 136,701 | 133,712] 135,290] 231,050] 133,977 | 131,824] 137,746] ' 27,457 |.......... 
15, 566 17, 049 17,484 | 15,315 17, 109 19, 194 14, 836 15, 792 16, 046 16, 238 17, 008 faire 
91, 031 104,124 | 113, 888 95, 931 —S 89, 520 79, 794 91, 584 76, 145 74, 943 90, 580 _) )> =a 
40, 651 53, 270 54, 042 54, 252 , 193 39, 965 48, 708 40, 397 42, 694 35, 373 40, 419 8 aaa 
60, 599 65, 218 61, 525 55, 402 7 ot 45, 767 44,085 | 50,270 49, 874 43, 864 49, 591  o | epee ee 


tRevisions for various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade items and there will be further changes 
beginning 1946 as final data are completed by the Bureau of the Census; moreover, the revaluation of tin imports and the transfer of certain “relief and charity’’ 


tural exports group to the 
t Revised series. 
Imports, 127,020 


o' Data beginning 1948 have been adjusted in accordance with the 1949 commodity classifications. 


*New series; included with agricultural machinery prior to 1948. 


agricultural group have affected the pertinent series back to 1942. 
Figures beginning January 1949 have been revised to include data for Newfoundland and Labrador. 


Revisions will be shown later. 
Data for January 1949 are as follows (thous. 


Revised figures for January-July 1948 are available upon request. 


food items from the nonagricul- 


of dol.): Exports, 148,899; 








S-—22 SURVEY OF CURRENT BUSINESS 




































































Unless otherwise stated, statistics through _ 1949 — 

1948 and descriptive notes are shown in the | pap 1. | | | | Rey | . | 

1949 Beatitioa! Supplement vo to the Survey ary | March April May June July August | ™ - ™- |! October on 38 —— 

f - 
~ “ry a) A . 
INTERN AT ION AL TR: ANS: AC ‘TIONS OF THE U NITE D STATES—Continued 
FOREIGN TRADES—Continued | 
Value—Continued 
Genera! imports, total_.........._- thous. of dol 566, 691 632, 630 534, 296 540, 630 456, 413 490, 747 530, 794 559,106 | 593, 694 605, 068 

By geographic regions: 

A ge Sa do $7, 397 21, 101 24, 854 27, 632 23, 491 20, 014 29, 182 27,105 27, 214 34, 342 
Asia and Oceania.-..............-.- i do 128, 177 128, 24¢ 126, 670 106, 298 94, 060 101, 604 97, 722 110, 047 118, 257 106. 957 

ic mennnn ey 90, 521 66, 824 67, 240 69, 156 5S, 355 64, 207 78, 047 79, 94 89.611 81. 030 

Norther North America______-- do , 557 123, 302 122, 029 120, 194 131, 306 108, 068 120, 960 119, 571 139, 352 157, 379 145, 348 

Southern North America_____.____ do 91, 759 108, 796 86, 133 81, 571 81, 608 68, 441 68, 610 68, 631 69, 770 69, 022 69. 71¢ 

 , ee 114, 571 124, 437 109, 962 110, 101 109, 963 103, 997 115, 263 136, 742 132, 878 32, 210 167, 676 

By leading countries: 

Africa: 

Egypt SE a do 342 367 231 429 76 189 62 6, 907 170 205 404 
Union of South Africa____ do 7, 567 12, 693 6, 295 7, 286 7, 097 9, 339 8,119 9, 658 12, 439 14, 010 12, 288 

Asia and Oceania: 

Australia, including New Guinea do 11, 9, 570 5,318 13, 913 11,812 2, 727 5,183 6, 587 11, 638 
British Malaya-----__-_-- do 13, 25, 185 25, 745 13, 808 9, 901 10, 822 17, 082 18, 589 9 702 
China_- A : do 15, 757 8,011 5, 987 6, 501 5, 805 7, 749 8, 846 13, 304 6, 729 
India and Pakistan. d 25, 945 25, 278 29, 582 20, 949 21, 833 14. 140 17, 252 22 670 23.131 
TS SE d 9, 209 7, 625 € 5 5, 535 6, 637 5, 574 5, 771 g. 0) 7.01 

Indonesia 0 ee aoe dc 7, 260 8, 758 12,117 10, 833 11, 368 8, 979 8, 970 10, 628 9, 229 
Republic of the Philippines- do 15, 165 17, 029 15, 075 22, 856 20, 442 1, 813 20, 569 14, 962 10, 17 

Europe: 
| . 7 do 5, 847 5, 464 5, 247 3, 802 672 4, 998 6, 580 456 
eee PaaS do 4,994 6, 154 4, 37 4, 606 », RF > R3¢ 4 054 4. 
Italy _. sivaetone do 5, 788 6, 398 4, 431 3, 789 6, 326 6, 817 6, 634 5, 778 
Union of Soviet Socialist Republics 1 57 1, 29 1, 318 4, 209 4, 637 2, oF 1. 766 
United Kingdom. __- do 2 ( 22, 695 14,1 15, 232 14, 707 16, 102 29 718 21 2 

North and South America: 

Canada, incl. Newfoundland and Labradort 
thous. of dol ° 117, 557 | * 133, 302 | + 122,029 | + 130, 194 | © 131, 108 | + 108, 067 | © 120, 552 119, 571 | + 139, 201 | + 157.177 | © 144, 906 
Latin-American Republics, total di 195, 311 221, 714 85, OF 181, 88 181, 044 162, 131 174, 557 193, 458 188, 702 189, 204 22 
7S aa d 11,111 st 4 6, 79 7 2 637 5. 044 6, 716 8. 767 6. { 16, 247 
Brazil. a 23 an d 15 ), 278 4 ; lf $6, 943 £ OK 9 Sh 784 48 85] 61, 51S . 74 
Chile _. i. oy aa d 18, 552 19, 53 ] 28 18, 760 14, 307 7, 648 11.9 10, O4¢ 6, 519 7. 547 8 9 
Eh d 16, 237 21, 92 f 18 14, 168 18, 324 22, 609 1. 844 1). 604 23. 754 29 Tle 21. 34 
i ee wri dk 37, 415 47, 459 ‘ f 7, 42 O80 30, 36: 33. 349 » 670 32 O14 7 BRE 12 
lS ; dc 24, fii4 25, Of 72 ), 918 23, 761 ] 6 15, O81 15. 670 16, 772 19. 5é 23 478 
Venezuela__.._.____- di 20, 820 20, 755 22, 628 23,114 21, 022 23, G2 21, 680 3 357 27 (4 2 624 97 AGS 
Imports for consumption, total._____- de 554, 757 624, 09 526, 903 63 529, 489 158, 938 513, OE 528, 887 561, 906 192. 542 5 OF 

By economic classes: 

Crude materials___.._...__- a do 158, 101 164, 122 145, 509 154, 123 149, 220 126, 178 137, 883 160, 163 160, 669 154. 772 2 817 

Crude foodstuffs___- do 99, 468 131, 165 109, 9 90, 189 102, 098 92, 462 91, 744 103, 2 110, 520 139. 79% 2 904 

Manufactured foodstuffs and beverages__do 58, 105 73, 315 60, 917 68, 997 68, 118 65, 124 69. 227 9) 467 64. 824 6178 41’ 38 

Semimanufactures do 130, 172 137, 972 110, 697 114, 362 110, 598 84, 856 114, 424 106, 284 121, 122 129. 86 y 

Finished manufactures do 108, 91 117, 519 9, 867 105, 965 99, 456 90, 318 99, 80¢ 99, 740 104, 770 106, 334 04 

By principal commodities: 

Agricultural products, total--_- do 238,350 | 275, lf 227, O4F 216, 11¢ 233,310 | 205, 067 225, 334 39,533 | 242, 027 71. O78 972. 29 
Coffee. SE é do 57, 431 73, 67 58, O 48, 995 56, 038 58, 542 55, 204 65, 992 65, 812 77, 582 05, 684 
Hides and skins. do 4, 781 5, 4¢ 5, 439 l 6,17 6, 168 7,044 6, 661 6, O45 5. 64¢ 6.4 
Rubber, crude, including guayule do 22, 58 21, 698 19, 387 19, 9 19, 198 16, 649 17, 171 15, 1 15, 892 2 22g 29 | 
Silk, unmanufactured _- do 3, 129 1, OOF 42 st 3 45 71 156 
Sugar. 1 32, 659 14, §28 292 9, 731 38, 18 36, 52 37, 683 27, 741 7 23, 758 6, 82 
Wool and mohair, “unmanufactured dc 21, 82 16, 428 813 10, 629 15, 605 11, 671 20, 734 22, 553 29 138 26. OF 

Nonagricultural products, total do 316, 408 18, 93 299, 858 317, 519 296, 179 253, 871 287, 753 RY, 354 321, 404 22 77 
Furs and manufactures___. if 7,012 11, 457 9, 127 11, 93¢ 100 9, 270 8, 270 11, 002 4 542 R98 
Nonferrous ores, metals, and m: anufacture s, | 

_ a thous. of dol 86, 959 73, 767 72, 041 66, 374 39, 486 59, 252 1, 021 59.711 56. 411 RR 
Copper, incl. ore >and manufactures_._do 8, 967 21, 582 20, 558 11, 007 15, 196 13, 179 13, 024 14. 37 ) 2] 
Tin, including ore_________. do 26, 68 28, 38 17, 518 11, 685 18, 892 21, 370 2%, 707 17. 85 g ¢ 

Paper base stoc ed ae ee ae do 17, 948 12, 427 17, 838 14, 253 16, 49 13. 677 19. 132 4 218 ) RAR 
Newsprint. et do 7, 404 4, 200 9, 19 2¢ 942 38, 192 53, 636 37, 498 5.7 8 92 
Petroleum and products do 3H, R2 5 875 38, 244 36, 855 37. 473 26. 490 at 8 10] 46, 28] 43. 429 43° 576 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines | | | 
j | 
Operations on scheduled airlines: 

Miles flown, revenue_____________- thousands..| 23,144 26, 852 26, 884 28,257 | 28,089 29, 257 29, 370 28, 084 28, 116 26, 037 *%, 014 

Express and freight carried ___. short tons 11, 819 15, 871 16, 489 14, 766 14, 350 13, O82 15, 734 18, 161 19, 014 18, 709 9" 7 

Express and freight ton-miles flown__thousands 7, 598 10, 763 10, 991 8, 921 8, 977 ,177 10,177 11, 381 11.791 11. 42 13 460 

Mail ton-miles flown____- do 3, 207 3, 633 3 554 3, 320 3, 233 2 915 3,116 3° 004 3 248 ; 210 4 959 

Passengers carried, revenue. __- do 868 1,092 1, 226 1,311 | 1, 389 1. 342 1, 326 1. 339 1. 286 1 0X0 941 

Passenger-miles flown, revenue ___ do 421, 729 520, 960 563, 013 594,050 | 659, 605 621,449 | 607,332 | 616,559 593, 402 490, 167 464. 170 

Express Operations | | 
} | | | 
* @ ra) 77 nN) QF j 77 | 726 i) ‘ 7 ‘ vad 
poner spa wo -nnnnnn thou = I 23, 037 r - 19, = a, eet 7 | 19,324) 20, 487 19,808 | 20,077 3, 190 
mecereces - 2 2 ¢ 5 | 46 51 41 18 19 
Local Transit Lines 
Fares, average cash rate_ ABS cents 9. 1922 9.2092 | 9.2287 9.2895 | 9.3114] 9.3889 9. 4501 9. 4793 9. 5158 9. 5523 9. 6399 
Passengers carried, revenue ___ millions 1, 27 1, 421 1, 358 1,331 | 1, 268 1, 169 1, 193 1, 220 1,265| 1,226| 1,293 
Operating revenuest | tn thous. of dol 117, 300 130, 000 130, 400 127,700 | 122,000 116, 400 121, 600 116, 800 125, 100 24, 200 135, 100 
Class I Steam Railways 
Freight cartendings (A. A. RL): 

_ | re -----..thousands__| 2, 767 3, 345 3, 078 3,099 3, 603 2, 762 2, 923 3.391 2 339 | 2 638 121 
Coal. ....... w-------- --- do 607 498 634 633 560 393 459 | "410 | ” 205 "559 626 
aera enn inthe do 63 70 59 54 57 35 88 49 16 | % 5G 
Forest products._................- do 131 180 148 159 191 139 163 193 162 | 160 180 
Grain and grain products______ do 156 226 174 188 279 291 216 240 217 ang 14 
A ; do 34 43 39 37 38 | 33 “41 “69 | “we “59 

‘ « | Ox ¢ 40 52 4s 

DE itiaednthbipereecsscneece do 52 105 26 303 396 311 77 209 33 59 64 

Merchandise, 1. c. 1 dc 369 480 37 37 r 26 4 ann = +4 

Miscell 9 Bs Gp fecwen mn ewnewecwwecs ac » oan 480 378 o74 445 329 364 416 | 353 334 385 

aneous.....-.-.-------------.. ==. » 200 1, 743 1, 381 1,350 | 1, 637 1, 232 1, 364 1,714 1, 277 |! 1, 250 1, 543 

* Revised. 4 Deficit. t See corresponding note on p. S-21 

§See note marked “t’’ on p. S-21. tData for 1947 revised; see note marked “‘t’”’ on p. S-22 of the September 1949 SURVEY. 


o' Data for March, June, September, and December 1949 are for 5 weeks: other months, 4 weeks. 
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Unless otherwise stated, statistics oe . ~~" _ 198 e. 1950 
1948 and descriptive notes are shown in the . ' “ ie a 
1949 Statistical Supplement to the Survey | Fe®T- | March | April May June July | August —_ October | Novem- | Decem- | January | Febru 
ary ber ber ary 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Class I Steam Railways—Continued 
Freight carloadings (Petes ral Reserve indexes): 

Total, uns meen Mics .------1935-39= 100... 117 111 125 125 119 115 120 114 ag 120 107 107 96 
Oi antinbdiaisnsibeinaihie bee 124 79 129 130 9S 79 103 60 42 131 97 97 46 
LD FRIESE inte let a ee 19% 175 184 171 147 115 119 128 53 96 155 158 130 
Forest products = oictnitedipianinal = 107 117 119 128 127 117 131 130 131 135 119 106 115 
Grain and grain products RASS ET RIE He do 111 128 121 132 159 212 149 140 153 149 123 119 lll 
Livestock CAI ISAO TLE do 60 61 68 66 54 60 73 104 131 95 69 68 52 
sich ath inlelad aie cidnaa Ah anedaeaalione do 46 68 228 267 282 284 240 218 35 51 45 42 39 
a Ss oy a re do 58 61 60 59 57 55 57 55 56 55 50 49 51 
Miscellaneous. adeniiainaans ee es _ ae 128 131 130 127 126 121 128 135 121 124 120 122 122 

Total, atjastes. alain tealtccticln TEE Ses do... 126 120 127 124 115 110 117 105 92 117 115 117 104 
Coal__- ciiinidudiaraaiiniaaidlaihibeedia eee 124 79 129 130 as 79 103 60 42 131 07 7 46 
Soe eae a eee do... 187 174 188 173 150 118 123 130 be | 96 148 151 122 
Forest products dettanbiedil do 112 117 119 123 122 117 125 121 124 137 134 118 119 
Grain and grain products___...-......-.-do-- 113 139 138 150 156 177 138 125 153 152 131 119 113 
Livestock , oainneebiaiinted do 75 77 76 73 70 70 77 79 85 75 72 70 65 
Ore adi a 185 236 215 215 182 177 160 145 28 42 146 169 156 
Mere meen, yt, Se iene 61 60 | 59 59 58 55 57 52 54 54 52 52 52 
M iscellanec do | 136 138 | 132 126 122 120 127 125 lll 119 127 133 130 

Freight-car —~ is and shortage, daily average: | | a 

Car surplus, tota]__- ae num ber 60, 063 114, 926 78, 336 49, 195 60, O83 86, 418 63, 822 74, 745 190, 978 100, 208 44, 382 110, 945 165, 541 
Box cars ¥: atet do....]| 14, 930 17, 803 28, 600 34, 365 35, 263 17, 839 11, 103 7, 697 3, 451 2, 368 8, 303 17, 425 11, 701 
Coal cars : Se 39, 994 4, 321 14, 786 59, 834 43, 570 62, 109 183, 504 92, 938 25, 833 77, 385 139, 311 

Car shortage, total _-- eiimeaeihie” Sa 549 510 236 375 388 | 1, 741 2, 451 3, 582 10, 924 5, 964 1, 021 224 560 
Box cars OR At. do 103 | 165 | 35 71 | 184 1, 632 2, 254 3,173 | 10, 346 3, 918 448 111 414 
Coal cars EOE SS 320 198 | 74 164 | 32 5 113 104 132 1, 909 517 37 16 

Financial operations (unadjusted): | | 

Operating revenues, total_- thous. of do]__| ° 675, 771 | 739,058 | 747,259 | 741,069 735, 439 700, 648 742, 877 694, 969 648, 924 704, 806 710, 830 657, 044 584, 928 
Freight . z . do r 5G, 206 616, 074 620, 293 615, 923 | 599, 507 562, 811 606, 201 569, 491 534, 885 587, 060 575, 664 537, 338 481, 965 
Passenger rcs A ie do 67, 374 67, 608 68, 659 67, 858 77, 076 82, 564 78, 606 69, 833 60, 993 63, 776 74, 379 69, 725 57, 845 

Operating expenses do ’ 567,795 | 587,933 504, 270 600, 852 588, 177 | 569, S18 587, 116 540, 988 520, 920 537, 354 568, 202 546, 665 501, 118 

Tax accruals, joint facility and equi yment rents | | 

on of do] * 77,043 | 85, 708 88, 226 82, 621 85, 998 80, 493 90, 034 90, 444 81, 219 91, 869 73, 229 77, 622 68, 574 

Net railway operating income do r 30, 934 65, 417 64,763 | 57,595 | 61,263 50, 337 65, 727 63, 538 46, 786 75, 582 69, 309 32, 758 15, 236 

Net income st a 4, 635 41, 494 39, 989 32, 209 42, 476 26, 861 39, 061 38, 131 23, 592 54, 425 82, 455 § y bbe EE oe 

Financial oper: ations, adjusted: 

Operating revenues, total..........--- mil. of dol 739. 7 721.6 741.9 736. 9 | 748.3 700.9 697.3 685. 2 622.9 708. 5 712.1 |) ae 
Freight LTTE Rete My do * 609. 0 596. 0 610. 4 611.7 614.5 570.1 569.0 560. 2 | 511.0 588.8 584.0 Sf Te 
Passenger Ae ae Be do 74.7 | 68. 4 71.0 | 68. 6 74.4 75.7 70.1 70. 1 62.3 66.7 73.0 | ereee 

Railway expenses aeubiaieee 688. 5 | 662. 6 689.1 | 676. 2 677.0) €49. 8 659. 1 633. 1 591.9 636.4 631.5 I Dncnensiees 

Net railw ay operating income___-_.......- do 51.3 59. 0 52.8 60. 6 | 71.3 51.1 38. 2 52. 1 31.0 72.0 80. 6 ok } tae 

Net incor ARIES RE do___-| 20.4 | 26. 4 21.3 29. 2 | 37.8 19.0 5.2 18.9 0 39.3 r 49.1 +) Be re 

Operating somali | 

3 reight carried 1 mile mil. of ton-miles__- 45, 359 | 46,716 | 50,199 51, 607 47, 964 44, 991 47,107 44, 219 40, 554 46, 036 45, 190 >} |= 

Revenue per ton-mile 3 cents 1.314 1.307 1.321 | 1. 283 | 1. 332 1.345 1, 338 1. 363 1. 400 1, 356 1, 343 Te 

Passengers carrie od 1 mile, revenue- millions __| 2, 740 2,744 2,770 2, 735 3,111 3, 385 3, 256 2, 910 2, 533 2, 488 2,912 Pt citindintdin 

Waterway Traffic 
Clearances, vessels in foreign trade: 

Total U. S. ports thous. of net tons 5, 691 6, 659 | 7, 847 8, 352 8, 401 7, 300 7, 486 7, 285 6, 494 6, 367 6, 458 fo = » 
Foreign do 2, 849 3, 409 3, O84 4, 441 4, 586 4, 008 4, O98 3, S88 3, 396 3, 433 3, 479 a Mecctnitatesine 
United States._..........._.. : do 2,841 | 3, 250 3, 863 | 3,911 3, 816 3, 292 3, 390 | 3, 396 3, 099 2, 934 2, 979 a 

Panama Canal: | | | 

Total _.. thous. of long tons 1,981 | 2, 554 | 2, 525 2, 426 | 2, 330 2, 387 1, 979 2,125 2, 297 2, 079 2, 638 2, 508 2, 565 

In United States vessels do 877 1 280 1,174 | 1, 049 | 1,116 1, 047 928 1, 166 1, 313 1, 079 1, 576 1,412 1, 588 
Travel 
Hotels: 

Average sale per occupied room_._......dollars_.- 5. 38 5.15 5. 62 5.16 5.48 5.27 5. 84 5. 50 5.71 5.81 5. 25 5.41 5.43 

Rooms occupied percent of total 86 | 85 84 84 84 78 81 86 86 80 67 80 83 

Restaurant sales index._..same month 1929=100 222 210 228 234 233 211 222 223 213 218 194 211 215 

Foreign travel: 

U. 8. citizens, arrivals Sl 7, 540 55, 907 50, 397 47, 743 51, 062 64, 588 79, 459 73, 171 54, 039 39, 205 40, 723 4 f 

U. 8. citizens, departures SS a do i 45, 161 54, 681 53, 899 53, 966 71, 695 177,419 1 53, 058 1 41,927 1 37,141 131, 601 1 37, 182 { & | eee 

Emigrants te eel do . 1, 461 1, 8&3 2, 152 2, O78 2, 568 |...-. SF ee 8 a ome Pee eT S ES 4 = Me scr 

RRS Se TIO do | 10, 965 16, 662 17, 074 22, 038 20,809 | » 24,000 “ph, 000 » 26, 000 » 27,000 | © 22 000 | © 24,000] | c a 

Passports issued es NS ES do 21, 975 34, 761 32, 319 34, 602 32, 294 19, 688 19, 847 15, 501 13, 592 13, 608 13, 932 22, 069 30, 156 

National parks, visitors ......-.-. thousands 177 243 433 803 1, 732 3, 333 3, 126 1, 446 | 678 298 188 187 237 
Pullman Co.: 
Revenue passenger-miles__.......- millions 943 941 868 796 887 S41 825 &33 807 785 dT) re eet 4 
Passenger revenues _thous. of dol 8, 600 8, 663 7, 883 7, 370 8, 135 7, 731 7, 587 7, 732 7, 512 7, 260 2 aR aE S cate. al 
COMMUNICATIONS 
Telephone carriers:+ 

Operating revenues. .............- thous. of dol__| 232,667 | 247,769] 245,937 | 250,363 | 253,432] 249, 4 258,353 | 257,006 | 262,534] 262,745] 271,879}... J}... 
Station revenues. ................ do 137, 065 141, 270 141, 955 143, 750 146, 744 roe 76 146, 891 149, 629 154, 018 156, 367 alain le ai Eit = aoe 
0 EE ae do 78, 603 88, 969 86, 591 88, 844 88, S28 7, 490 93, 449 89, 507 90, 258 88, 159 | NE AM Shs ia eal SS 

Operating expenses, before taxes 7 do__..| 184,629 198, 130 193, 004 197, 138 196, 856 198 617 199, 77 196, 780 195, 137 196, 809 a a 

Net operating income - 21, 059 22, 164 23, 958 24, 266 26, 458 24, 671 27, 433 28, 827 33,119 32, 277 re 

Phones in service, end of month thousands... 33, 894 34, 129 34, 318 34, 493 34, 635 34, 766 34, 902 35, 059 35, 231 35, 408 +t | (re Tee's 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph 
Operating revenues_.___- thous. of dol 13, 227 14, 955 14, 354 14, 819 15, 098 13, 582 14, 870 14, 523 13, 944 13, 413 14, 584 4k § eer 
Operating expenses, incl. depreciation ..do 13, 171 14, 345 14, 167 14, 228 13, 901 13, 939 13, 964 13, 420 12, 984 12, 673 13, 363 hy ann ae 
Net operating revenues... _ _— “Ge 4756 4166 4612 $254 360 41,123 156 314 253 62 596 4 359 eee 

Ocean-cable: 

Operating revenues. ..-_-_- = 1, 931 2,090 1, 044 2,078 2,019 1, 826 1, 892 1, 948 1, 817 1, 788 1, 882 SS | a 
Operating expenses, incl. depreciation___do 1, 584 1, 662 | 1, 696 1, = 1, 822 1, 7 1, 733 1, 617 1,50 1, 548 1, 660 ee ) eee 
Net operating revenues_.___--. . se wee 137 232 55 18( 4] 4 197 | 4 20 149 145 74 38 Oe eee 

Radiotelegraph: 

Operating revenues. ....................- | MERE 1, 844 2, 067 1, 896 1,979 1, 950 1, 793 1, 925 1, 957 1, 938 1, 938 2, 262 oS ros 
Operating expenses, incl. Ce. ek ae 1, 747 1, 856 | 1, 862 1, 843 1, 845 1, 809 1, 800 1, 696 1, 741 1, 827 1, 973 5, | ws 
Net operating revenues a “See 27 148 - 453 | 52 16 4 99 46 185 126 46 205 OOD Bice en 
® Revised » Preliminary 4 Deficit. tRevised data for January 1949, $12,445,000. 


1 Beginning July 1949, data exclude departures via international land borders; land-border departures during the 12 months ended June 1949 amounted to less than 1 percent of total de- 


partures. 
tRevised series. The coverage has been reduced from 100-120 to 53 carriers; however, the ary meng | of the series, based on annual operating revenues, has been affected by less than 
3.0 percent. Also, data are now shown after elimination of intercompany duplications for the Bell ystem; figures prior to August 1948 on the revised basis will be shown later. Data relate to 


continental United States. 
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CHEMICALS AND ALLIED PRODUCTS 































































| | 
CHEMICALS | | | | 
Inorganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial) 
short tons 90, 917 103, 418 109, 306 110,129 | 103,217 109, 505 113,894 | 105, 443 108, 604 115,667 | 124, 900 124, 079 115, 976 
Calcium arsenate (commercial) _.....thous. of Ib (! 129 1, 159 1, 515 1, 871 3, 070 | 2, 969 ( (‘) 1, 151 1, 548 (’) 
Calcium carbide (commercial) -. ---- short tons__| 56, 480 58, 123 50, 763 45, 804 47, 424 44,227 | 42,009 40, 286 47, 274 55, 212 55, 836 56, 849 51, 317 
Carbon dioxide, liquid, gas, and solid | | | | 
thous. oflb_.| 58, 183 73, 255 75, 758 103,665 | 116,758 131, 141 | 5 | 95,085 82, 139 66, 259 66,861 | 263, 180 | 58, 752 
EES Ee short tons 136, 431 148, 693 140, 791 143,718 | 134, 572 139, 163 147, 214 151, 128 155, 943 168, 282 158, 202 151, 513 
Hydrochloric acid (100% HCl)------ do 38, 994 42, 297 40, 267 37, 825 34, 833 35, 978 41, 030 43, 616 44, 668 44,768 |" 247,871 | 242,821 
Lead arsenate (acid and basic) - - -- - thous. of Ib 4,089 2, 833 1, 627 711 784 ( (1) ( 676 gon O17 3 756 
Nitric acid (100% HNOs)--.---.---- short tons 90, 545 85, 680 101, 790 99, 800 97, 476 90, 382 93, 3 95, 721 85, 208 91, 832 99, 925 | 2.105, 575 | 2 101, 386 
Ce mil. of cu ft 1, 364 1, 471 1, 367 1, 286 1, 048 1, 042 1, 184 1, 174 829 990 1.308 | * 21,369 21. 252 
Phosphoric acid (50% H3P0s)- - - short tons 107,134 | 113,927 | 108,045 | 111,040 97,252 | 101,682} 109,100 | 111,224] 124,479] 118,217| 113,490 |" 122,850 | 120,755 
Soda ash, ammonia-soda process (98-100% Nae | 
a es Nae short tons_.| 329,076 349, 849 312, 647 285, 741 | 309, 379 289, 943 305, 469 | 317, 406 328, 899 360, 971 | 354 412 338 2 319. 578 
Sodium bichromate and chromate___--- do 7, 987 8, 116 7, 105 5, 286 4, 648 4, 029 5, 575 | 5, 552 | 5. 938 5. 781 6. 726 7 any 6771 
Sodium hydroxide (100% NaOH) do 188, 340 192, 947 175, 850 176, 703 170, 283 163,678 | 175, 933 182, 143 189, 367 | 196, 575 2 12 187, 201 179, 400 
Sodium silicate, soluble silicate glass (anhy- 
te EE short tons 31, 683 35, 423 32, 579 43, 277 37, 658 26,446 | 28, 284 37,159 | 49,912 46, 073 41,794 4, 410 31, 416 
Sodium sulfate, Glauber’s salt and crude salt 
cake . ne 1a short tons 67, 539 65, 623 60, 834 54, 485 48, 393 42, 176 58, 794 49, 377 | 56, 166 59, 012 55, 845 r 60, 069 54, 820 
Sulphuric acid (100% H2S80,): | 
oduction : do 868, 584 978, 251 908, 599 859, 275 833,063 | 871, 458 840, 955 891, 334 934,916 | 906, 5A5 019,803 | 2 950,073 
Price, wholesale, 66°, tanks, at works 
dol. per short ton 17.00 17.00 17. 00 17.00 17.00 17. 00 17. 00 17. 00 17. 00 17. 00 17. 17.00 17.00 
Organic chemicals: | 
Acetic acid (synthetic and natural), production | 
thous. of Ib 34, 738 30, 496 29, 617 29, 52 25, 420 29,698 | 31,4638 34, 788 39. 667 39, 923 39.824 | 36,765 ve 
Acetic anhydride, production do 48, 157 39, 459 39, 775 35, 334 40, 528 50, 785 62, 927 68, 704 70, 853 72, 458 69, 140 
Acetyl salicylic acid (aspirin), production. _do 609 804 940 1,009 250 | 908 | 813 927 843 87 829 
Alcohol, denatured: 
Production. - - __.-.---.-thous. of wine gl 15, 121 14, 468 13, 883 16, 575 10, 097 13. 947 14, 845 13 14. 90 13. 203 
Consumption (withdrawals) - do 14, 088 12, 99¢ 12, 975 14, 430 10, 556 | 15, 341 15, 259 LF 15. 335 13. 215 
1 as oF do | 4, 248 5, 708 6, 604 | 8, 746 8, 266 | 6, 732 6, 313 3 s, 464 3, 429 
Alcohol, ethyl: j | | 
CO EEE thous. of proof gal 5 28,426 | 36, 232 33,855 } 31,796 23, 760 | 22, 770 22, 680 » 549] © 24. 688 24 254 
Siam. Gate _.....+-..--- do 7 37 43, 842 49, 942 51,015 53, 788 52, 426 43, 133 4 31, 34 28, 397 
In industrial alcohol bonded warehouses.do 43, 373 49, 441 50, 544 53, 273 | 0). 652 41, 919 33" 91)4 et? 97713 
In denaturing plants do 469 502 | 471 515 1, 775 1, 214 74 RO 685 
Withdrawn for denaturing... --- do 27,027 25,770 | 30,593 18, 663 | 24, 362 27,117 4, W7 27,411 24, 044 
Withdrawn tax-paid shennan do 2, 541 3, 022 3, 040 2, 664 3, 672 3, 936 2, 288 2, 750 2, 547 
Creosote oil, production ....thous. of gal 13, 435 13, 250 13,728 | 13,215 10, 542 10, 492 6, 254 l 4 fk ee 
Ethy! acetate (857), production thous. of Ib 3, 646 6, 416 5, 368 5, 479 5, 798 5, 339 6, 852 6, 454 eS ) es 
Glycerin, refined (100% basis): 
Hizh gravity and yellow distilled: | | 
2 ra _.....-thous. of Ib 4, 689 6, 234 6, 213 6, 089 | 7,907 | 4, 692 6, 781 7, 528 7, 550 i 6, 834 6, 927 6, 159 
0 do 5,774 6, 305 6, 182 6, 341 6, 668 5, 700 7 068 7. 307 6.913 6. 545 6, 214 5 O71 6, O82 
SO do 12, 679 12, 406 12, 936 12, 110 13, 596 11, 316 11, 580 11, 790 12, 123 13, 103 13, 59 14, 347 13, 564 
Chemically pure: 
Ee do | 8, O56 9, 973 | 8, 91 9, 246 8, 617 6, 258 11, 591 11. 165 11. 655 12. 426 | 12. 335 12, 840 | 
EEE do 6, 921 7, 621 7, 065 7, 189 6, 947 6, 286 8. 181 7. 729 &. O54 7. ole | 174 
Stocks... .- ee do 21, 764 21, 307 20, 685 20, 393 18, 211 14, 926 15, 674 15, 479 17,214 17, 838 20), 07 22, 411 
Methanol, production: | 
Natural (100%) ._.---------------- thous. of gal__| 172 187 | 166 223 146 | 136 157 146 165 165 | 169 171 | 145 
Synthetic (100%) ...--- pameee do 12, 783 14,038 | 11,417 8, 864 7,023 7, 609 8, 059 9, 323 11, 143 9, 789 | 10, 628 11, 655 cidade 
Phthalic anhydride, production thous. of Ib 12, 815 12, 470 10. 192 9, 507 8, 018 7, 104 10, 103 12,602 | 16, 284 16, 340 18, 075 -&) | see 
FERTILIZERS | 
Consumption, (14 States) t....thous. of short tons 1, 478 | 1, 950 1, 234 739 375 308 279 511 520 429 557 | 992 1, 468 
eS a short tons 215, 591 | 254. 928 250, 058 | 207. 809 258, GO 264, 575 351, 947 229, 754 310, 303 391, 164 | 300, 251 336, 206 aes 
Nitrogenous materials____-_-.-- do 98, 587 104,414 | 99,590 63, 127 58, 420 79, 592 87, 853 98, 064 124, 806 150,907 | 159, 502 kk fee 
Phosphate materials_-.-.........-.-- do 92, 242 123, 799 138, 789 129, 643 16], 062 172, 841 229,784 | 162, 508 155, $12 186, 581 110, SOF . & | 
pS do 8, 11 7, 993 | 9, 133 | 7, 828 9, 824 8, 410 8, 103 15, 392 9, OSS 11, 540 | 5, 631 3, 405 ae 
Imports, SOE er eee do 144, 203 | 170, 937 |* 152,977 | 176,584; 110,049 69, 454 120,479 |7118,352 |} 97, 236 87, 735 106, 389 ,. 5. | eee 
Nitrogenous materials, total___.-..-.----- do 130, 339 150, 466 | 124,009 | 141, 302 | 93,061 54, 254 100, 699 | * 107, 241 86, 961 70, 828 88, 77 SS ee 
Nitrate of soda ae. Cae = do 88,559 | 82,123} 61,341 86, 544 66, 791 32, 681 52,377 52. 616 47, 695 26, 454 3, 163 1 Ty een 
Phosphate materials----.........---- ...do $4 8, 401 | ,» 218 13, 333 4, 430 8, 130 13, 570 | 5, O66 4, 737 8, 389 5, 135 8 ees 
Potash materials_---.......-.---- ET 5, 962 1, 964 13, 130 548 | 2, 198 | 1 0 0 2 y 4, 738 26, 159 | 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, } 
port warehouses___------ dol. per short ton 54. 50 54. 50 54. 5 54. 50 54. 50 54. 50 54. 50 54. 50 52. 25 51. 50 | 51. 50 51. 50 51. 50 
Potash deliveries_-_-__-....---- : short tons 90, 604 100, 338 114, 673 78, 29 114,025 77,015 103, 936 92, 825 105, 678 72, 787 45, 485 27, 896 91, 803 
Superphosphate (bulk): | 
Sl do R56, 835 41,015, 32% 994, 691 } 928,882 | 810, 775 829, O83 876, 802 R20). 111 816. 724 850, 563 | 936 137 | 802, 943 847, 537 
Stocks, end of month_........----- do 1, 234, 569 984,456 | 802, 638 824, 08 960, 752 |1, 161, 919 |, 264, 676 |1, 268, 682 |1, 259, 932 |1, 311, O85 |1, 420, 577 |1, 495, 731 11. 311, 549 
NAVAL STORES 
i | 
Rosin (gum and wood): | 
Production, quarterly total__....drums (520 Ib.) melas 362, 650 |.__- 525, 250 574, 840 P | 552, 940 | 
Stocks, end of quarter. - do ‘ 618, 230 | 719, 140 be 840, 920 SEER | 929, 960 = 
Price, gum, wholesale, “WG” grade (Sav.), bulk* | 
dol. per 100 Ib 7.15 6. 22 5. 68 6. 41 6.42 6.49 .t 6.7 6.6 5 6. 66 5. 66 | 
Turpentine (gum and wood): | ani st a a ’ | aaa 
Production, quarterly total bbl. (50 gal “ 114, 860 |- 183, 160 194. 110 | 170. 700 | 
Stocks, end of quarter__- a “a ae 229, 690 218, 490 925.070 |_- bik | 238, 660 : 
Price, gum, wholesale (Savannah) ..dol. per gal__| . 40 4] . 40 39 37 36 . 38 | 39 39 .39 40 41 .43 
i | i 
MISCELLANEOUS 
Explosives (industrial), shipments: 
Black blasting powder -_-_--_-..-..--- thous. of Ib 1, 730 1, 286 1, 333 1, 269 1,081 | 1,068 | 1, 509 | 1, 606 1, 595 | 2, 436 1, 999 1, 803 
a | ee do 47, 07 45, 883 55, 729 57, 992 50, 982 45, 443 53, 158 48, 548 40,130 | 47,608 40, 468 37, 389 
: | | 
Production...............----.-.------- long tons...) 351 086 | 402 711 396, 447 417, 526 399, 025 388,811 | 397,024 389, 682) 392,805 | 400,564 | 392, 655 401, 232 376, 942 
Stoeks......-...---.-.----------------- do 3. 234. 481 |3, 202, 481 |3, 181,199 |3, 168,051 |3, 168,312 |3, 142,845 |3, 156, 752 | 3, 139, 785'3, 097, 331 |3, 114,865 '3, 099, 305 '3, 074, 562 ‘3, 040, 190 
© Revised. 1 Not available for publication 2? Beginning January 1950, figures are not strictly comparable with those for earlier periods because of the inclusion of data for plants not 
which account for less than 3.5 percent of the total production of the indicated chemicals) w ill be available 


viously reporting. Revised figures for 1948-49 including data for these plant 


tRevised series. Beginning in the January 1950 Survey, data for fertilizer consumption in 14 States have been substituted for the 13-States series formerly shown; rev ised figures prior 


to November 1948 will shown later. | ; 
*New series. The series for rosin “‘WG” (window glass) grade, which is compiled by the U. S. Department of Labor beginning November 1948, and prior to that month by the Oil, Paint 


and Drug Reporter, has been substituted for the ““H”’ grade formerly shown. Data beginning 1935 will be shown later. 


































































































April 1950 SURVEY OF CURRENT BUSINESS S-25 
_—<——— 
Unless otherwise stated, ope cteeneh | —_ 1949 — ee 1950 
d descriptive notes are shown in the ag | : a ’ 
jos Statistical Supplement to the Survey | * my March | April | May June July | August - | October | — 
L 2 u = | 
CHEMICALS AND ALLIED PRODUCTS—Continued 
—— z = ee 7 a 
FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 
Animal fats, greases, and oils: 
1 fats 
—s COS thous. of Ib..| 303,420 | 306,947 | 270,742 | 272,192| 275,069| 254,842 | 264,304 | 248,888 | 288 318 009 469 | + 363,933 | 287,055 
Consumption, factory__-..-.-.-.....-- --do....| 94,838 | 111, 062 94,188 | 109,734 | 105, 502 61,981 | 120,143 | 119,516 | 117,519 | 106,627 214} 111,714 | 108. 724 
Stocks, end of month. -.--.....----------- do....| 485,516 | 446,760 | 408,634 | 368,920 | 319,521 | 322,974 | 202,421 | 265, 7! 962 | 251,195 | 316,248 | 360,842 | 344. 466 
i — cong oneennececececee---------G0....| 50,232 | 51,138 | 46,852 | 49,170} 50,505] 45,702} 46,753 | 44,706/ 48110/ 54,861|/ 55,935/ 53,954) 48,956 
Consumption, OS aphasia Ae Ba 2T Se 45, 023 48, 539 43, 564 38, 425 41, 590 22, 951 41,895 46, 031 42, 016 42,911 43, 794 42, 005 40, 593 
Stocks, end of month._..........-- ulihenaiteal do...-| 107,603 | 109,933 | 110,882) 113,706 | 124,927 | 129,265 | 124,518 | 117,852] 116,477 | 112,412| 111,379] 113,753 | 111,314 
h oils 
+> TE OID ee do. 741 879 1,063} 4,717] 13,599] 12,735 | 18,362} 21,962] 24, 908 8,438 | 10,076 4, 833 493 
Consumption, factory_............---- a 10, 733 13, 395 9, 653 10, 753 12, 377 11,126 | 12,823 17, 667 20, 865 15, 364 14, 777 15, 236 15, 438 
Stocks, end of month.................---- do....| 104, 404 88, 713 80, 946 78, 176 78, 442 69, 511 79, 062 92,245 | 102,849 94,776 | 106.261 | 103,076 87, 502 
Vegetable oils, oilseeds, and byproducts: 
Vegetable oils, total: ” 
Production, crude_...........---- mil. of Ib_- 449 469 381 374 79 338 361 464 601 601 553 r 541 470 
Consumption, crude, factory eer See 414 450 405 384 368 307 380 417 480 496 456 475 450 
Stocks, end of month: = | Po 
| ER RES E Se eee do. 808 812 736 735 739 732 718 77 856 963 1,048 1, 087 1,073 
SS BRS eRe as do 423 448 462 376 319 266 188 171 231 228 338 386, 404 
Exports t¢ __..--.---thous. of Ib_. 29, 596 47, 741 7,268 | 115,017 60, 173 71, 885 31,179 29, 982 36, 630 71, 986 48, 924 3) 
Imports, total. ae Ca ee 30,545 | + 23,126 8, 827 13, 955 24, 378 32, 589 31, 096 38, 516 28, 785 35, 654 22, 024 ale oe 
NN do. 11, 492 5, 739 2, 802 2, 168 1, 609 2, 811 4, 505 4, 925 10, 616 11, 689 5, 535 ne 
All other vegetable oils...._..-.-------- do_. 19,053 | * 17,387 6, 025 11, 787 22, 769 29, 77 26, 592 33, 591 18, 169 23, 966 16, 489 19, 147 - ee 
Copra 
Gensumet 5 0, SSS Se short tons. 17, 624 25, 148 19, 754 30, 203 36, 773 26, 914 34, 932 38, 306 46, 43,723 33, 180 36, 640 25, 515 
Stocks, end of month..............------do... 19, 559 16, 618 14, 337 15, 536 15, 034 12, 769 10, 010 8, 333 18, 710 21, 998 22, 328 23, 784 17, 725 
Imports ttnamduantcacnmaacas 20, 638 26, 006 22, 677 32, 655 40, 940 27, #09 4 51, 251 4 52, 913 32, 798 lt 
Coconut or copra oil: 
Production: 
tne oi EES 23, 014 32, 682 25, 762 38, 933 47, 231 34, 368 44, 961 48, 892 58, 979 55, 482 42, 726 46, 743 32, 381 
Refined Bee Pal CIN BS Bi DMA Be SS 20, 545 21, 522 28, 162 24, 473 25, 022 23, 139 29, 168 30, 374 29, 169 25, 363 24, 304 22, 515 21, 358 
Consumption, fact 
Cc ‘rude ; i — a 38, 592 42, 566 46, 903 42, 585 44, 905 36,014 53, 219 54, 528 55, 248 48, 532 45, 222 43, 763 40, 787 
RRR ee do... 17, 838 22, 533 25, 224 22, 827 24, 483 19, 689 28, 147 26, 248 25, 914 23, 287 22, 344 20, 617 20, 708 
Stocks, end of month: 
RG 2a Sa ee eee do. 63, 978 64, 224 47,880 | 56,132 71, 318 82, 365 83, 124 | 101, 042 a 977 134, 570 146, 739 179, 560 183, 139 
gd do- 11, 423 | 7, 893 8, 805 9, 063 8, 477 8, 728 6, 723 7, 945 &, 283 8, O76 9, 016 9, 893 &, 446 
a do... 6, 950 7, 796 2, 330 7, 852 | &, 442 14, 512 14, 485 17, 020 g 442 11, 158 | 6, 015 3 yp 
Cottonseed | 
Re — “ipts at mills thous. of short tons. 115 O4 30 | 19 15 117 353 1, 248 1, 382 1,322 450 179 262 
Consumption (erush) . do 520 473 325 262 197 147 207 586 748 TRE 677 654 533 
Stocks at mills, end of month. __do 1, 260 881 586 343 162 132 278 941 1, 575 2, 112 1, 884 1, 409 1, 137 
Cottonseed cake and meal: 
0S ene 5c short tons__| 231,639] 209,422] 143,388 | 117,678] 85,660 | 66,340] 94,081 | 253,763 334,030 | 355,146 | 300.772 |r 280,030 | 285,130 
Stocks at mills, e ond of month.__.____- ..do 92, 253 95, 907 95, 806 104, 700 88, 354 65, 949 52, 759 98, 076 116, 912 123, 518 142, 801 | + 175, 724 196, 406 
Cottonseed oil, crude: 
eee thous. of Ib...| 167,157 | 153,918 | 107,085 | 87.873 | 65,560 | 48,656 | 64,805 | 184,201 | 242,687 | 252,640 | 217,619 | + 210, 781 | 173,826 
Stocks, end of month Sievlacindeetenieiels e 198, 729 184, 758 168, 447 118, 896 76, 240 52, 233 40, 908 88, 766 123, 462 192, 355 181, 587 171, 922 146, 885 
Cottonseed oil, refined: 
bie a do....| 141,105} 150,595 | 119,975] 115,419] 97,906] 61,255] 71,976| 113,300] 178,606| 188,938 | 172,940] 175,927 | 174,054 
Consumption, factory......--.---------- do. 122,995 | 133, 361 124,750 | 125,584] 138,639] 110,950] 142,409 115,282 | 129424 | 144,799! 183,830 | 145,547 | 158,713 
In oleomargarine ach an a ree 38, 635 40, 819 32, 771 30, 560 32, 728 28, 882 37, 530 32, 076 5, 728 36,049 | 41, 205 47,649 —s 
Stocks, end of month_.__- do 220,937 | 242,512 | 236,197 | 227,587 | 186,268 | 132, 766 72,590 | 69,708 | 125,176 | 174,981 218,210 | 255,630 | 273, 525 
Price, wholesale, summer, yellow, prime (N. 2 | 
dol. aie - 155 143 - 136 .134 -122 - 125 . 158 . 140 . 129 118 13 . 130 . 138 
Flaxseed 
Production (crop estimate) _.._-- eee ee ee eee ee Se CRE ae eee ff TR Se 
Oil mills 
Consumption _.do 3, 006 3,177 2, 241 2, 393 3, 528 3, 505 3, 985 3, 886 3, 468 3, 254 3, 104 2, 937 2, 752 
Stocks, end of month do 5,313 3, 142 2, 104 1, 960 1, 513 2, 227 4, 932 8, 139 7, 553 6, 9R2 5, 412 5, 058 3, 928 
Imports . : : do 20 46 | 13 10 7 0 0 0 0 0 0 DS laenadied 
Price, wholesale, No. 1 (Minn.)-_- dol. per bu 6.00 6.00 6.00 (2) (?) 3. 86 3.91 3. 94 3. 85 3.93 3.92 3. 95 3. 88 
Linseed oi] | 
Production _.thous. of Ib 58, 542 60, 949 43, 510 45, 497 70, 927 69, 949 77, 071 72, 923 67, 803 62, 856 61, 681 57, 066 53, 469 
Consumption, factory do__. 27, 663 31, 966 25,432 | 23, 734 26, 402 35, 262 42, 7: 49, 884 44,411 36, 376 30, 518 32, 202 33, 619 
Stocks at factory, end - month_- do .| 239,449 270, 035 310, 827 321, 765 363, 431 378, 788 407, 230 421,115 433, 921 462, 934 485, 112 515, 697 531, 932 
Price, wholesale IN. __dol. per Ib- a . 28 . 288 . 288 ‘ 27 250 . 216 . 208 . 192 . 186 - 185 . 184 185 
Soybeans 
Production (crop estimate) - --.--- Oe (a a ee ee SS ee a a ee SS St + | | GEER «ee ket 
Consumption, factory PB do 15, 520 17, 032 15, 937 15, 459 15, 264 15, 302 13, 551 11, 996 17, 522 17, 139 17, 290 16, 909 15, 466 
Stocks, end of month___.__.._...-_--- do 44,415 36, 305 29, 029 > 18, 333 12, 477 6, 549 10, 606 63, 581 70, 914 508 59, 398 54, 214 
Soybean oil: 
Production: 
0 a ree thous. of Ib_.| 151, 137 167, 689 156, 088 154, 183 150, 583 155, 148 136, 015 120, 756 172, 491 165, 473 1 165, 088 153, 046 
Refined ipeiee do__..| 125,950 | 137,081 127, 425 118, 045 124, 209 110, 190 135, 106 127, 703 125, 902 133, 442 119, 251 130, 317 118, 749 
Consumption, factory, refined________- do__..| 103,591 | 130,314 | 130,934 123, 969 120, 798 97,345 141,462 | 136,199 119,778 | 129, 801 104, 727 117, 599 | 111, 398 
Stocks, end of month: | | 
| eae . Saipan do 140, 245 132,959 | 105, 365 88, 631 82, 793 ), 881 71, 925 56, 223 67,314 69, 405 90, 116 82, 877 78, 911 
Refined SS 119, 744 123, 562 112,523 | 102,045 93, 929 2 807 76, 384 56, 790 55, 410 57, 976 59, 985 66, 650 66, 791 
Price, wholesale, ‘edible (N. Y. b. . ..dol. per Ib__ | -173 | . 154 . 158 | . 154 -141 | . 142 | -175 157 145 .142 - 148 . 150 . 153 
* Revised. 1 December 1 estimate. 2 No sales. 


tRevised series. 


Beginning in the September 1949 SURVEY ,data include oleomargarine of vegetable or animal origin. 






















































































7 TH _ NTT sazTIY Ta rTrmaqgd 
S-26 SURVEY OF CURRENT BUSINESS April 1980 
x — — = —— 
tn 1949 l 
es Saewtes senna. statistics through — = - 950 
ve notes are shown inthe | » a — 7-9 ae 
1949 eaeel Sendleeen to the Survey —_— March ja A pril | May | June | July | August — | October ~~ | 2 | January | Febru- 
> , ary 
GS Sy a ee — om aa Sees ay 
CHEMICALS S AND ALLIED PRODUCTS—Continued 
FATS, OILS, ETC.—Continued | | | | 
Vegetable oils, oilseeds, ete.—C ontinued | 
Oleomargarine: 
i thous. of Ib 76, 061 80, 120 65, 665 59, 725 63, 610 | 56,118 | 79, 106 | 74, 408 75, 471 71, 278 | 76, 948 84, 237 
Consumption (tax-paid withdrawals) do 75, 032 78, 984 64, 722 60, 419 61, 970 55, 366 79,346 71,172 73, 938 73.0721 76.854| 83.942 | 777777" 
Price, wholesale, vegetable, delivered (Chicago) oa 
dol. per Ib . 269 . 256 . 229 . 224 . 224 . 224 . 248 . 249 . 224 224 224 224 224 
egrteniny « and compounds: ; 
a we F ¢ » 112,150 | 125,607 | 119,576 | 125,908 | 122,213 83,355 | 156,696 | 133,849 | 123,178] 139,965 | 125,783] 135,591 | 145, 499 
Stocks, end of month...--.---.-_---.._._..do__- 70, 850 72, 800 80, 436 84, 851 85, 821 64,438 | 52,851 | 59,315 | 62,860 61, 889 81,722] 71,190 66, 407 
| | | | 
PAINT SALES | | | 
Paint, varnish, lacquer, and filler, total | 
thous. of dol_- 70, 190 84, 124 86,236 | 89,083 | 88 465 74, 215 | 87,911 | 84,37 76,219 67, 128 57, 445 ’ 75, 936 70, 789 
a Siitistencsnessanss do. 63, 968 75,938 | 77,852 79,913 | 79, 546 67, 613 79,375 | 75, 45% 69, 016 60, 719 52,061 | + 68. 887 | 64, 556 
i ncmadicthneme es .-do 26, 124 30,178 | 28,473 27,582 | 28,755 | 25,775 | 30, 821 30, 227 28, 682 25,215 | 23,491 27,684 | 27.137 
ae my ee... 97.88 45, 760 49, 379 52,331 | 50,791 41,839 | 48,554] 45,225] 40,334 35,503 | 28,570 | * 41,203 37 419 
I a csi ivtnivivere anal 6, 222 8, 186 8, 384 9, 170 | 8, 919 6, 601 8, 537 8, 923 7, 203 6, 409 | 5, 383 7,049 6, 233 
SYNTHETIC PLASTICS AND RESIN | | 
MATERIALS 
Production:* 
Cellulose acetate and a, ester plastics: 
Sheets, rods, and tubes__. : thous. of Ib__| 1, 521 1, 563 1, 329 1, 650 1, 242 1, 332 1, 405 1, 530 2, 138 1, 962 1, 674 1, 938 
Molding and extrusion materials do 4, 322 4, 548 | 4,610 3, 449 | 4,303 | 3, 431 4, 626 | 5,798 | 6, 904 5, 183 4, 638 fF aoa: 
Nitrocellulose, sheets, rods, and tubes do____| 691 728 750 754 626 | 372 | 517 431 | 453 440 485 cae [TTT 
Other cellulose lastics__ do 890 1,010 1, 022 709 176 433 113 712 749 | 950 972 @ |-wcccccces 
Phenolic and other tar acid resins_ do__. 20, 195 20, 585 18, 260 14, 828 14, 952 11,232 | 17,834 22, 569 25,056 | 28,684] © 25,811 Sis 
Polystyrene____.___- ae do__. 14, 920 17, 257 17, 548 16, 331 15, 029 15, 905 19, 749 20,723 | 22,156 20,901 | 20. 137 >. 
Urea and melamine resins...______- do__..| 10,641 9, 248 8, 500 8,049 7, 931 6, 273 9, 569 10,299 | 13, 239 13,568 | © 13,389] 12875! — 
aT .-.-do._..| 19,065 22, 219 23, 613 20, 407 20, 636 18, 853 23, 663 29,098 | 31,786 33, 503 33. 036 7 Meese 
0 TT fase SS | --| 15, 242 16, 038 16, 069 17, 853 19, 149 17, 304 19, 258 21, 114 20,787 | 20,619 | + 17,902 eh aimed ia 
Rosin modifications._._______ bb do__. 7, 098 7, 848 8, 182 7, 516 7, 5R4 6, 631 | 8, 103 9, 912 10, 728 9,777 r 8 086 “? | emeeraes 
Miscellaneous resins--.-.-..................do- --| 17, 095 16, 084 | 14, 547 14, 162 14, 825 14,877 | 16,646 19, 399 18, 896 18, 709 18, 861 21, 130 | 
! | | | | | 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | 
Production (utility and industrial), total 
mil. of kw.-hr_- 27, 463 29, 514 27, 745 = 875 28, 025 27, 946 29, 492 28, 358 28,110 31. 096 31, 677 QR, 729 
Electric utilities, total_..____- do 22, 996 24,721 23, 215 3,348 | 23,617 23, 684 ‘ 23. 922 24. 228 | 2 321 # 871 24, 970 
RT 2 do_-_- 15, 701 15, 585 15, 057 15, 290 16, 393 16, 355 16, 946 17, 353 | 18, 70 18. 537 16, 528 
By water power__.________- _ a 7, 295 8, 136 8, 158 8, 058 7, 224 7, 330 6, 976 6, 936 6 861 7, 616 & 334 7 74] 
Privately and municipally owned senses - 
mil. of kw.-hr_. 19, 506 21, 028 19, 749 19, 785 20, 034 19, 973 20, 965 19, 93 20,430 | 20,78 22, 456 22 89; 20, 637 
Other producers__......_.__- ES 3, 490 3, 694 3, 466 3, 563 3, 583 3, 711 4, 055 3. — 3, = 3 a 3 ae — 7 4 
Industrial catablehanents, total_ 60... 4, 467 4, 793 4, 530 4, 526 4, 407 4, 262 4, 471 4, 436 3, 822 4,211 4.775 £80 4. 519 
AE Ss a aS es 4, 027 4, 327 4,053 4, 048 4,012 3, 881 4, 067 4, 055 3, 465 3, 837 4. 310 4 262 4 082 
By water power_____.._______- do 440 466 478 479 395 381 404 382 357 74 "46 "443 ’ 437 
Sales to ultimate customers, total (Edison Electric ~ 
Institute)_........ . mil. of kw.-hr_.| 20, 882 20, 420 19, 914 19,904 | 19,960 | 20,769 20, 895 20, 293 | 20.690 1. 951 22 943 | 
Commercial and industrial: | , } P ini a sia 
Small light and power................--- do Bet 3, 709 3, 685 3,611 | 3, 759 3, 975 4, 033 4, 046 3, 876 | 3 291 4 048 4. 181 
Large light and power___..........___- ae 10, 304 10, 141 9, 967 9, 888 9, 533 10, 130 10. 158 9, 693 9. 835 10, 319 10, 602 
Railways and railroads__.............____- do__.. 580 25 499 173 1f2 170 452 470 "" 499 5 a 
Residential or domestic. ___.....___- do 5, OF 4,763 4, 464 4, 375 4, 419 4, 422 4. 618 4. 749 5 03] 60K f a algerie 
Rural (distinct rural rates)... do 465 531 627 664 825 873 ’ 809 "626 54 Of 409 ee 
Street and highway lighting_ pees do 229 205 190 178 184 202 294 251 979 g] 927 a 
Other public authorities.__-__-__- do 536 522 510 522 516 592 54] 581 572 8/ i 
Interdepertmental eee yt teieaedr dean ey Oo 52 48 46 46 46 46 46 46 49 > 49 soccous 
Revenue from sales to ultimate customers (Edison ~ si 
Electric Institute) ......__- thous Bf dol | 389,527 | 382,150 | 374,713 | 368,578 | 371,446 | 375,419 | 382,161 387,529 | 383,250 | 391,078 410, 417 425, 325 
GAS | 
Manufactured and mixed gas (quarterly): | } 
Customers, end of quarter, total. thousands_-_/......__.- 10, 590 | 10, 541 Serene, Be | 10, 262 10, 182 
Residential (incl. house-heating) . eet oe 9, 885 9, 842 Se he oe 6° (areca 9) 497 coos 
Industrial and commercial. _- EP 697 691 od } =e ” 677 ss 
Sales to consumers, total___----.-_- mil. of cu. ft../...- 186, 071 139, 231 aaa Se ial aabetni, 3 cst 
ae ee aA ° RS: SD 128, 942 i "| 60, 288 et tree 
Industria! and commercial. _____- do eR 55, 576 ON Bn en 40, 077 = y 16, 572 i 
Revenue from sales to consumers, total! | : ae "| oN. [rte sesSrenEner eter ats 
thous. of dol__}...-. 176, 698 Ag fee ee 113, 390 145. 570 
Residential (incl. house-heating) - ek ee 131, 379 ODO i aaa (a 82. 663 mK i 108, 202 eee 
Industrial and commercial___________ BEA Sd 44, 272 SE paiaeaaipamtacs ety 29° 641 | +: Cae tT EE eealalnitaeaais) igeiReN 
Natural gas (quarterly): i v oe ee gee eee 
Customers, end of quarter, total_..._- thousands__|__- 11, 971 i | ener 12. 663 » 219 
Residential (incl. house-heating) _- do i 10, 961 11, 293 ‘ ; 11, 649 mE 2 194 ne 
Industrial and commercial _____._- "| es : 1, 000 1, 026 ee 5 1, 004 | 1. 107 
Sales to consumers, total ‘ini, oem. 1... 924, 244 715, 282 615,338 |_....____- 2), 431 
Residential (inel. house-heating) - - do ae 390, 136 192, 659 ae : o_o y38 Qh4 
Industrial and commercial. __- do . 511, 640 501, 154 |_. re __| 492. 683 550, 308 Sars: 
Revenue from sales to consumers, total “I , ie ences tari 
thous. of dol 358, 206 246, 490 183. 487 29 BOF 
Residential (incl. house-heating) do 224, 031 127,7 | 74.471]. 158 9 
Industrial and commercial. ____.__ do 130, 165 115 |r 103, 978 125, 493 
r Revised. 
*New series. The data for production, compiled by the U. S. Tariff Commission beginning July 1948, are essenti illy comparable with the series for shipments and consumption (reported 
and the inclusion of a few companies not formerly covered. 


shown here 


by the Bureau of the Census) previously 
Data for alkyd resins and rosin modifications 


except for ir 
are not ivailable prior to 1949. 


ventory changes 





which tend to balance out over a short period 
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Unless otherwise stated, statistics oy —_— siemesgpiseeningnitbabiiin “ 8 a ios A at 198 
1948 and descriptive notes are shown in the " " Cee 
1949 Statistical Supplement to the Survey Febru March April May June July August a — October Novem- | Decem- January Febru- 
ary r ber ber ary 
a n 
ALCOHOLIC BEVERAGES 
Fermented malt liquors: 
0 SS ee ae Eee thous. of bbl 5, 721 7, 761 7,314 8, 331 9, 382 9, 182 7, 392 6, 122 5, 774 6. 312 6, 146 5, 842 
Tax-paid withdrawals...........-....--- do 5, 475 7, 084 6, 507 7, 557 8, 722 8, 901 7, 285 6, 438 6, 095 6, 246 5, 597 5, 523 
Stocks, end of month.-.............-- inlivnta 8, 399 8, 708 9, 248 ‘ 10, 147 10, 033 9, 836 9, 252 8, 686 8, 484 8.775 8. 849 
Distilled spirits: 
Production _...thous. of tax gal 19, 631 20, 232 16, 922 16, 823 8, 818 11, 581 16, 704 26, 093 19, 770 19. 057 16, 577 14, 137 
—— apparent, ™ th wa. af ond pany 12, 741 14, 038 12, 919 13, 300 12, 323 12, 336 14, 121 15, 213 17, 673 20 
ous. of wine ga 7 , . 3, ,« , ‘ . , O31 38, GID ticcucmacno 
Tax-paid withdrawals_.....thous. of tax gal 7, 264 9, 334 7, 755 7, 826 8, 067 8, 072 9, 471 , 438 12, 070 8, 351 7, 209 6, 295 
Stocks, end of month Pe Sr) = RSE 654, 589 661, 728 668, 421 674, 661 676, 337 675, 217 673, 701 671, 309 669, 884 676, 016 680, 898 684, 576 
Imports eee peeet gal , 874 1, 109 97 1, 097 878 985 1,329 , 529 1, 607 1, 410 890 te 
Whisky: 
I thous. of tax gal_- 14, 148 14, 462 11, 536 10, 971 5, 099 5, 959 8, 703 9, 246 9, 705 10. 672 11, 069 10, 115 
Tax-paid withdrawals.................-- do 4, 229 4,7 3, 884 3, 732 4, 048 4, 383 5, 311 6, 101 6, 965 5, 197 4, 684 4, 043 
Stocks, end of month._................-- do___.| 578,342 | 586, 592 593,094 | 599, 561 602,865 | 603, 231 604,768 | 606,210 | 606,015 | 610,365 | 615,384 | 620,133 
Imports thous. of proof gal_- 783 752 1,017 80% 914 1, 226 1,413 1, 461 1, 262 eta 
Rectified spirits and wines, Presto — heat a a 10.208 os 8 931 a ons een ~~ 12 400 2. on _— ‘ 6,002 
ous. of proof ga 47 , 202 , 306 , oF ’ . 04: 2 2.6 9 622 
Whisky die einitniiemas gemiglineeirdiined eee 7, 739 9, 207 7, 345 7, 908 6, 864 7, 681 9, 250 11, 247 11, 473 7, 101 5, 870 5, 458 
Wines and distilling materials: 
Sparkling wines: 
Production ..thous. us. of wine gal ° 7 188 98 4 128 7 47 54 86 _ , ores _ 
Tax-paid withdrawals.._____- cecanalee 57 65 53 62 4 62 ie) 175 154 159 64 rre 
Stocks, end of month éibbiianeuide eee do 1, 530 1, 515 1, 647 1, 673 1, 742 1, 808 1, 734 1, 633 1, 771 1, 426 EAE ictiticsene 
Imports : sania cali: aiasasaicapenoeihdenaanaaaaeae 25 | 21 32 26 13 14 35 43 86 86 BP ib dbecess 
Still wines | 
eee do 833 821 640 658 435 1, 335 19, 085 58, 451 14, 556 3, 534 4 a 
Tas-paid withdrawals. .................- do 9, 696 11, 708 9, 585 8, 885 7, 763 8, 788 11, 303 13, 112 13, 540 12, 865 i SSS Sve aia 
Stocks, end of month . Se ee 203, as 191,799 | 182,156 173, 518 155, re 145, 702 154,365 | 203, 831 205, 005 192, 024 189, 246 
| ea re ee do 217 | 253 238 221 48 145 188 | 286 342 | 335 DEP Rissecaccce 
Distilling materials produced at wineries___do- 491 1, 802 405 929 713 4, 900 37, 979 105, 382 35, 142 | 4, 808 1, 304 Béesnee 
DAIRY PRODUCTS 
Butter, creamery 
Production (factory) t .... thous. of Ib-- 92, 780 112, 525 124, 615 160, 625 | 136, 390 128, 440 113, 771 102, 800 90, 480 , 000 | © 101, 515 97, O85 
Stocks, cold storage, end of month c 8, 718 | 6, 318 | 15,338 | 51,056 136, 786 153, 855 154, 455 144, 819 130, 452 113, 993 | + 103, 657 94, OR5 
Price, wholesale, 92-score (New York) dol. per Ib . 633 | . 616 599 . 597 | . 599 618 . 622 . 625 . 625 . 681 . 624 . 635 
Cheese 
Production (factory), tota] ¢ ..thous. of Ib 78, 570 94,375 | 111,165 143, 280 118, 735 108, 410 04, 150 82, 155 71, 875 74, 175 77, 365 74,710 
American, whole milk t do 58, 030 70,945 | 86,845 116, 365 | 96, 760 87, 370 74, 135 62, 355 51, 395 52, 535 54, 565 43, 110 
Stocks, cold storage, end of m« onth, total do 126, 503 120,563 | 125, 908 134, 765 185, 517 210, 411 213, 433 209, 515 196, 125 158, 653 | + 176, 821 64, 744 
American, whole milk... ar 111, 073 105, 608 109, 920 117, 021 162, 346 183, 208 188, 259 185, 839 175, 764 168, 670 | 159, 906 149, 867 
ee ae ee. do 1, 533 2, 035 | 2, 393 2, 402 r 2,138 1, 804 2, 442 4, 003 3, 046 5, 102 3, ORS " 
Price, wholesale, American, single daisies (Chi- | 
cago) dol. per Ib . 348 . 336 . 337 . 341 . 330 352 . 358 . 356 . 356 . 353 . 349 . 354 
Condensed and evaporated milk: 
Production: t | 
Condensed (sweetened): 
> oa thous. of Ib_- 12, 965 15, 145 22, 910 39, 450 22, 490 26, 130 22, 320 16, 300 11, 550 11, 675 14, 700 13, 200 
Case goods. do 12, 100 14, 100 12, 000 10, 300 8, 200 8, 800 | 5, 750 4, 675 3, 200 6, 300 4,450 5, 900 
Evaporated (unsw ee tened), ‘case goods do 160,300 | 215, 750 266,250 | 361, 150 | 306,750 | 273,650 | 212,750 167, 750 134, 000 151, 000 168, 750 183, 000 
Stoe _ — oe rs’, sone goods, end of month: } | | 
Condensed (sweetened) thous. of Ib_- 8, 604 8,341 | 9. 290 9, 066 8. 309 | 8, 559 6, 758 6, 925 5, 795 7, 386 5, 249 5, 951 
Evaporated (unsweetened)__..........--- do. . 206, 464 177, 077 189, 735 | 298, 661 454,210 | 477,812 | 484, 246 426, 836 | 333, 264 243, 491 151, 401 101, 470 
Exports | 
Condensed (sweetened) __.._..._- selaiibdliedeal do-.. 7, 322 11, 021 9, 901 | 7, 657 6, 205 4, 500 | 5, 692 | 1, 846 1, 618 | 2, 221 REP &... sonata 
Evaporated Sy RO Es = SE 31,795 | 21, 688 20,971 | 24,517 22,967 | 11,209 | 12, 368 18, 257 14,862 | 15,351 | | See 
Prices, wholesale, U. 8. average: j | : 
Condensed (swee i ned) ..-dol, per case _- 9. 48 | 9.10 9.10 | 9.10 9.10 | 9.10 | 9. 10 9.10 9. 10 9.10 9.10 9.10 
Evaporated (unsweetened) ___---- re do 5. 66 5.45 5. 18 5. 05 §.12 | 5.11 | 5. 08 5. 08 5.09 5.09 5.10 5.10 
Fluid milk | | 
ee ae ae eee mil. of Ib 8, 395 | 9, 616 | 10, 324 | 12, 069 | 11, 559 10, 574 9, 427 9, 056 8, 451 8, 622 9, 046 8, 671 
Utilizati on in mfd. dai iry pro lucts____- do 3, 113 | 3, 833 | 4, 394 | 5, 640 | 4, 828 4,475 3, 862 3, 395 2, 943 3, 144 * 3, 321 3, 237 
Price, dealers’, standard grade dol. per 100 Ib 5. 04 4. 89 4.67 4. 58 4.61 | 4. 66 | 4.71 4.74 4.75 4.75 r 4.66 4. 63 
Dry milk | 
Production: t | 
oe ee thous. of Ib 8, 540 11, 150 12, 275 13, 715 12, 620 10, 890 10, 725 9, 150 7.410 10, 300 9, 081 8, 135 
Nonfat dry milk solids (human food) do 59, 500 80, 000 98, 350 122, 400 | 88, 360 76, 75 63, 050 54, 150 49, 000 58, 700 64, 850 65, 500 
Stocks, manufacturers’, end of month | | f 
Dry whole milk do. 14, 834 15,479 | 14, 124 16, 135 | 19, 059 17, 788 18, 271 16, 666 14, 180 11, 195 9,710 9, 187 
Nonft it dry milk solids (human food)_.-.do__ 63,492 | 72,785 75, 436 96, 275 98,129} 97, 201 80, 448 57, 026 47, 791 48, 722 43, 821 42, 213 
Exports 
Dry whole milk . Baa &, 229 4, 616 | 6, 666 10,014 | 5, 587 7, 336 5, 449 5, 909 4, 383 5, 906 5, 408 
Nonfat dry milk solids (human food) _. __do 5, 620 §, 288 26, 248 16, 226 2, 857 20, 579 | 44, 267 28, 897 2.814 | 7, 326 7, 653 
Price wholesale, nonfat dry milk solids (human | | : 
food), U. 8. average dol, per Ib 115 115 117 .118 117 | 118 | 121 .1233 . 122 -121 | -117 .118 
FRUITS AND VEGETABLES 
Apples 
Production (crop estimate) _....__- thous. of bu_ — . 1 133, 181 
Shipments, carlot __..no. of carloads 3, 229 3, 161 2, 065 1, 776 | 549 507 2, 564 6,419 | 4,707 4,036 | 3,832) 4 231 
Stocks, « role i storage, end of month thous. of bu 9, 028 5, 491 3, 318 1, 294 | 75 412 14, 777 35, 224 33, 405 25,667 | © 19.573 12, 794 
Citrus fruits, carlot shi pments no. of carloads 10,319 11, 571 10, 210 10, 051 | 7, 902 6, 390 4, 790 5, 521 7, 524 11,373 | +9, 760 &, 506 
Frozen frt 1its, stocks, cold storage, end of month ; ; 
, re . id thous. of lb 301, 249 266, 581 237,419 237, 856 327, 090 339, 588 355, 552 342, 565 326,934 | 300, 409 | + 279, 255 24, 681 
Frozen vegetables, stocks, cold storage, end of . . 
| =a a See thous. of ]b__| 229, 506 206, 061 191, 666 186, 821 237, 847 315, 788 368, 552 387, 681 383, 658 371, 003 | * 339, 316 304, 796 
Potatoes, white: id ’ 
Productior rop estimate)__.......thous. of bu 5 | ee. See ated - 1 401, 962 : 
Shipments, carlot no. of carloads. 25,415 | 35,867] 26,059] 22,999 12,045 14, 641 19, 864 18, 602 17, 411 16,542 | + 19,900 | 20,610 
Price, wholesale, U. 8S. No. 1 (New York) | : 
dol. per 100 Ibs. 4.474 4. 568 4. 623 5. 258 3. 287 3. 498 3. 236 2. 873 | 3. 601 4.134 | 3.719 3. 682 
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Unlesa otherwise stated, statistics through | ro 
1948 and descriptive notes are shown in the Febru- | | | | | ' y 
1949 Statistical Supplement to the Survey | © gry March April | May June July August Septem- October | —— — 
FOODSTUFFS AND TOBACCO—Continued 
: —— 
GRAINS AND GRAIN PRODUCTS | | | | | 
| 
Exports, principal grains, including flour and meal | 
thous. of bu 60, 184 65, 849 45, 380 | 57, 458 | 47, 295 44, 958 | 59, 048 46, 153 37, 905 49, 150 42, 726 
Barley: ; - eae 
Production (crop estimate) __.......__. — ats - | a 38. 104 | 
Rees, ees ps — :aterwvewome _.do-. 5, 254 8, 991 5, 860 11, 906 19, 312 24, 843 24,940 | 14,954 | 11,003 9,015 6, 820 
ocks, domestic, end of month: 
py malaga  * SS ts ea _.do 12, 426 11, 197 9, 491 10, 057 14, 922 24, 659 33,056 | * 33,978 35, 942 34, 109 
a ira do. ard 111, 408 ; 59, 308 | eee 148, 973 32 
Exports, incliing ial easel ence do. 2, 653 2, 864 1, 390 | 1, 636 2, 111 4,199 | 6,410 3, 382 1, 888 1, 468 2, 263 

ices lesale _— s 
_ i “Se Ree dol. per bu 1, 344 1.312 1. 256 1. 249 | 1. 253 1,290 | 1, 327 1, 523 | 1. 556 1. 560 1. 509 
a a, Seeee.........-..--.0.-- ne do.___| 1. 242 1. 200 | 1,178 | 1. 184 1. 163 | 1. 236 1. 299 1, 455 | 1, 502 | 1. 451 1.418 

ii | | 
Production (crop estimate) .._..._..__ mil. of bu de bas —a Losceenes SE a! ew) eee —_ : 1 3, 378 | 
Grindings, wet process...._______- thous. of bu 9, 357 9, 902 &, 813 8,632} 8 910| 8658 10, 637 10, 501 11, 206 10, 047 9. 554 | 
} egg — marnets eae do 20, 139 23, 694 19, 646 21, 198 21,977 | 19,683 22, 064 23, 967 43, 947 58, 975 33, 364 
ocks, domestic, end of mon 
Commercial a ne < a 43, 903 a 895 15, 266 11, 589 | a “1 4,744 5,711 9, 614 20, 020 46, 400 51, 688 
a mil. of bu _— 797 55. 2 708. 4 2, 401. 3 
Euperts, we mo I thous. of bu._| 13,081 21, 267 11, 251 8, 209 4,611 7, 826 8, 369 7,116 7, 513 20, 238 13, 470 
ces, wholesale: ane 
No. 3, white (Chieago)__...._.___- dol. per bu. (? 1, 427 1. 403 1. 410 (?) 1.451 | 1. 34¢ 1, 262 1. 390 | 1. 308 1. 450 
No. 3, yellow (Chicago)________- do 1. 271 1. 337 1. 370 1. 358 1.353] 1.402] 1.307 1. 312 1. 152 1. 157 1. 206 
Weighted average, 5 markets, al] grades__do | 1. 160 1, 224 1.322 1. 279 1. 276 1,327 | 1. 256 1. 238 1, 134 1, 142 1, 248 
Pesénetion crop estimate) ___........mil. of bu_-|--------- ; , ; P : ' 1. 323 
Receipts, principal markets____-..-- thous, of bu--| 5,311 8, 915 10, 175 9, 874 13, 988 33, 804 I “24, 804 9, 338 | 5, 953 | 5, 460 7, 163 
Stocks, domestic, end of month: 

TT 5,916 | 4,215 3, 635 | 4, 129 6,167 | 17,745 a 30, 095 26, 706 25, 254 21, 218 19, 029 
ag ee stmeal._____..__- - . 3 a: 0 1 Orne | | 1008, 206 | | oo, 201 
neluding oa’ mea do. 2, 539 392 869 503 3, 182 | 562 6, 719 1, 765 1, 045 2, 43 
Price, wholesale, No. 3, white (Chicago) ; Pee #2 
= dol. per bu-- 741 | 753 . 741 | . 701 673 | 638 | . 637 678 | . 687 | 759 762 

ce: 
Production (crop estimate) __-...--- thous. of bu--/---------- FS aS a Bi ae ee Pe ie 1 89, 141 
California: | | a 
Receipts, domestic, =. —— thems. of | 27,300 37, = } 55,691 48,913 | 45,785 | 46,904 | 68, 741 48, 951 236, 472 39, 427 65, 207 
ed (cleaned basis), enc 

of mont NE en thous. of Ib 56, 651 59, 154 38, 289 37, 944 39, 358 5, 752 13, 806 16, 508 114,029 | 115. 69 81. 

Southern States (Ark., La., Tenn., Tex.): ia : pia a — 
Receipts, rough, at mills. thous. of bbl. (162 Ib.)-| 684 841 66 412 377 183 | 781 4,315 | 4, 188 | 3, 703 1, 596 
Shipments from mills, milled rice. thous. of Ib..| 130,522 | 141,767 | 120,202 | 134,241 | 132,777| 78,233/ 91,631 | 194.961 | 265,282 | 226°358| 262° 745 
Stocks, domestic, rough and cleaned (cleaned | “ab uy 

basis), end of month ____----- .-thous. of Ib..| 379,906 | 332, 121 286,353 | 202, 235 113, 173 | 57, 291 65,554 | 316,540 | 489,341 550), 284 566, 941 

a - ie do 69, 71! 51, 418 117, 042 106, 781 60, 952 88, 768 39, 932 63, 013 136, 387 108. 470 AM). 239 
mports 103 439 458 | 809 772 909 | 606 423 310 252 ‘716 

Price, wholesale, head, clean (N. -0.)--dol. oer Ib : 093 093 092 . 091 . 089 087 . 084 | . 071 . 070 077 082 

Rye: | 
reduction (crop estimate) _-----.- thous. of bu--|----- ~~ =. |- o-)ooe-------|------2--- | ae 118, 69 

Receipts, principal] markets __- do 245 431 3, 348 727 748 | 1,772 3,131] 1,043 2, 195 5, 071 569 

Stocks, commercial, domestic, end of month_d 2, 971 2, 075 3, 618 2, 732 2, 993 | 4,091 6, 170 | 5. 435 | 5, 401 10’ 005 9, 338 

Price, wholesale, No, 2 (Minn.).- ..dol. per bu 1. 364 1. 352 1. 361 1. 362 1. 346 1. 454 1. 384 1, 428 1. 465 1. 418 1 457 

Wheat: 

Production (crop estimate), total__..._mil. of bu_|- aan SES, Sate (ee ee | 11, 146.5 
8 ring Ce ncwoe do | “1 ee 1 244 Q 

oe dc 901.7 

Receipts, principal markets_ thous. of bu 14, 067 ao 604 27, 56K 49, 082 64, 749 130, 305 76,031 | 50,170 Z 27,586 | 24 206 18, 492 

iad eg oe pee i acai canes! 
| 

Canada (Canadian wheat). do 142, 276 118, 551 89, 097 70, 146 55, 196 5,400 | 162. 52 76, 45 A aay 

United § States, domestic, totalc’. do 307, 347 oven, Mecanss. 1 180 aoe ote Haasan wos 108 

ommercial_- do 125, 504 116,806 | 114,242| 128,158] 234,493 | 260,412 | 261109 | 244,664 | 227.502 | 219° 03 

Interior mills, elevators, and warehouses ; | oe, a ae witacaaed 

thous. of bu 148, 287 75, 859 | 282 28] ef OF 

Merchant mills. ___......__-- 10 63, 229 32, 361 133 6 pe 

On farms 46, 024 a7 179 133, 688 117, 749 

a i ae ac 246, U2 7,172 | | 472, 206 297 921) 

Exports, total, including f flour_..._.- dc , 389 9, 095 ® ff 36, 667 31, 796 37, 369 3 +4 26, 589 24, 067 y, aoe 

yheat only. a a 5 dc 30, 771 32, 358 23, 02 40, 617 30, 313 24, 789 34, 230 50, OR2 22, 603 20, 482 21. 655 

Prices, wholesale: 
No. 1, dark northern spring (Minneapolis | 
lol er bu 2 9 348 2. 342 2. 328 2. 367 2.379 2. 28 ) 374 | 2. 431 | ) 208 9 276 

No. 2, hard winter (Kansas City ( 2.1 2. 241 2. 261 2. 221 1, 951 2.004 | 2. 060 2 152 2188! 2 29 2 99 

No. 2, red winter (St. Louis do 2. 287 2. 329 2. 364 2. 344 1. 828 1. 872 SOF 2 013 2 083 ° 161 > = 

Weighted avg., 6 markets, all grades lo 2. 24¢ 2. 278 2. 285 2. 254 2. 160 2.096 >, 185 > 253 2 IR 9 5 74 > 9RO 

Wheat flour: | 

“— uction:t 

pn ht thous. of sack 100 It 19, 969 1), 391 17, 18 17 20.116 18, 994 | 19 O57 ‘ 11 2 r - 

I “ i ! ) 2 ) .o 19, 957 2 + 20, 895 Q 291 | a7" 
Operations, percent ¢ of capacity 74.1 { f 9,2 66.1 65.3 6: "t0, 2 0 " 2 "7 ¢ 
aaa hort tor Rl, QR 72.14! f 7. 890 300. 72 Sai) FOT g | £29 9 7 On 214 - E 
Grindings of wheatt_- thous. of bu 45,779 16, 9 5 9, 990 aa ae 14, 22 ) “a pd. ? ” 1 rn aad “aa a ‘3 r 
Stocks held by mills, end of month ss is = 
thous. of sacks (100 It 428 4, 500 4. 757 4 s 

—. “mame do 1, 784 $1 44 2, 62 2 727 30071 1,347 1 465 1. 672 1.539 ' -~ 
rices, wholesale: ’ tea aan 
Standard patents (Minneapolis) 

: . _ dol. per sack (100 It 5. 469 46 2e 2 5. 512 5. 575 340 5. 600 5. 715 5. 744 fit 
Winter, straights (Kansas City)- do 119 106 4. 98 4, 938 4, 869 $915 4. 869 5. 069 165 5 119 1 
pty 1 December 1 estimate. No quotation. 

e total includes wheat owned by the Commodity Cr Corpora I toré farms in its ov teel and wo n ata s t 
tRevised series. Data for rough rice, included in rice expor been revised r ‘ os n ie © p - ( "a ! by the 7 eee : - — “ 
count changes in milling practices; revisions for 1933 to July 1948 are available upon jue Revised data for Ja inuary 1947 July 1948 for wheat-flour produc am 2 


will be published later. 














April 1950 
1950 
; : 
January | Febru- 
“: ary 
LL 
| 
3. a 
4, 349 5, 806 
30, 282 30, 454 
811 _ 
1. 546 1. 547 
1.444 1. 484 
9, 454 9, 446 
24, 678 17, 006 
47, 521 45,319 
10, O80 are ate 
1, 440 1. 441 
1. 291 1. 297 
1. 249 1. 261 
6, 862 4 670. 
16, 050 13, 130 
268 ¥ 
749 769 
32, 953 45, 493 
31, 183 33, 990 
72, 043 62, 804 
658 480 
196, 778 92, 216 
452, 037 417, 203 
181, 078 . 
082 081 
0) ’ 263 
8, 220 7, 643 
1. 430 1. 343 
18, 385 17, 347 
152, 065 146, 506 
199, 61 189, 447 
21, 90 mime 
18, O55 ae 
2. 366 
2 218 
> DAO 
19, 1¢ 17, 700 
6 ) 65. 7 
84, 702 356, 000 
44, 576 41, 200 
1, 69 — 
5 605 5.619 
138 188 
mwwn of stocks, 
h takes into ac- 


idings of wheat 
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Unless otherwise stated, statistics through 1949 | 1950 
1948 and descriptive notes are shown in the Febru- | & > — 
' i . — eptem- Novem- | Decem- ebru- 
1949 Statistical Supplement to the Survey ary | March | April May | June July August October ber | ber January ay 
FOODSTUF wie p a TOBACCO—Continued 
LIVESTOCK 
Cattle and calves: 
Ranghter (Federally inspected): 
alves thous. of animals 476 619 562 510 533 501 549 552 568 585 511 465 443 
o attle do G94 1, 102 | 996, 1, 025 1, 095 1,090 | 1, 232 1, 224 1, 156 1,116 1, 064 1, 103 039 
Receipts, principal markets do 1,536} 1,895 | 1,733) 1,827 | 1,896 | 1,833) 2,470 2, 528 3, 061 2, 280 1, 676 1,859 1, 537 
Shipments, feeder, to 8 corn-belt States do 72 | 126 | 100 92 140 164 | 384 586 SHY r 432 198 133 112 
Prices, wholesale: | | | 
Beef steers (Chicago) dol. per 100 Ib 22. 25 24.14 24. 20 24. 88 | 26.47 | 25. 86 26. 28 | 28. 11 28. 93 28. 21 26, 47 25. 98 25. 58 
Steers, stocker and feeder (Kansas City) _.do_. 21. 25 24. 37 23. 66 | 24. 02 | 22. 53 | 20. 62 20. 06 19.74 20. 57 21. 45 21. 44 22 94 24.13 
Calves, vealers (Chicago) - do 30. 38 | 27. 63 27. 04 26. 45 | 25. 94 | 24.88 | 25. 70 27. 25 27.15 26.75 27.25 30. 40 30. 88 
Hogs: 
Slaughter (Federally inspected) | | 
thous. of animals__| 4, 080 | 4,315 3, 894 3, 721 3, 745 3, 165 | 3, 417 | 3, 879 4, 959 6, 003 6, 477 5, 844 4,191 
Receipts, principal markets do__.. ® 2,572 2, 615 2, 471 2, 438 | 2, 406 2,072 | 2, 314 | 2, 395 | 3, 055 3, 618 3, 813 3,712 2, 691 
Prices 
Wholesale, average, all grades (Chicago) | | | | | 
dol. per 100 Ib__| 19. 44 | 20. 16 18. 32 18. 49 | 19. 08 | 18. 23 19. 09 19. 74 | 17. 87 15. 87 15. 05 15. 23 16. 55 
Hog-corn ratio | | 
bu. of corn equal in value to 100 Ib. of live hog_-| 17.5 16.9 15.2 14.7 15.5 15.4 | 16.4 17.2 16.1 15.3 | 13.1 13.1 14.3 
Sheep and lambs | 
Slaughter (Federally inspected) | | 
thous. of animals_. 1, 046 | 949 | 676 | 761 | SOR 976 1, 126 1, 180 1,172 1,060 1, 058 1,077 863 
Receipts, principal markets a Cae r 1,095 845 | 824 | 1, 243 1, 164 1, 202 1, 650 1, 932 2, 054 1, 206 1, 139 1, 206 931 
Shipments, feeder, to 8 corn-belt States do 74 61 63 | 163 138 144 335 534 572 212 71 115 112 
Prices, wholesale: | 
Lambs, average (Chicago) dol. per 100 Ib__| 24.75 | 30. 50 29. 50 29. 25 27.12 24. 50 23. 62 23. 00 23. 75 23. 38 22. 38 24. 00 26. 12 
Lambs, feeder, good and choice (Omaha) -do-__-| () (‘) (4) (4) () (1) 22. 66 23. 21 23. 28 23.25 | 22. 88 23. 64 25.12 
MEATS | 
Total meats (including lard): 
Production (inspected slaughter) mil. of Ib_.- 1, 408 1, 519 | 1, 353 1, 362 1, 438 1,358 1, 441 1, 436 1, 564 1, 763 1, 864 1,798 1, 356 
Stocks, cold storage, end of month ee SS 1, 083 | 1,018 | 930 | 779 716 643 r §20 411 409 532 799 * 943 
Exports do__. 52 | 69 104 | 77 97 65 46 45 41 58 69 55 
Beef and veal: | 
Production (inspected slaughter) _..thous. of Ib_ 583, 486 | 664,174 | 606,020 | 623,536 | 645,249 | 638,252 | 716,737 | 698,903 | 660,800 | 640,589 | 616,302 | 642,167 | 554, 425 
Stocks, cold storage, end of month a “sa 158,240 | 143,137 | 119,431 | 94, 035 81, 148 75, 627 72, 053 71, 475 78,763 | 103,582 | 136,903 | 143,500 | 122,334 
Exports do.__.| 984 1, 709 2, 388 1, 302 1, 227 1, 482 2511) 2.200 1, 070 1. 167 2) 569 aes lente. 
Price, wholesale, beef, fresh, steer carcasses, good | | 
(600-700 Ibs.) (New York)__........dol. per Ib- . 368 . 392 . 404 . 410 . 433 . 431 . 438 | . 464 . 476 . 476 . 445 . 438 430 
Lamb and mutton: 3 
Production (inspected slaughter)... thous. of Ib 47,548 | 43,156 30,761 33, 561 37, 427 40, 975 48,257 | 50,414 51, 338 47, 893 48, 992 51, 344 42, 392 
Stocks, cold storage, end of month do 19, 571 14, 268 | 9, 864 7, 007 6, 761 6, 651 6, 869 | 7, 268 8, 222 10, 534 13, 811 + 14,332 13, 135 
Pork, including lard, production (inspected 
slaughter) panini .-thous. of Ib..| 777,258 | 811,293 | 715,895 | 704,543 | 754,870] 678,466 | 675,735 | 686,365 | 851,970 |1, 074, 324 |1, 198, 884 |1, 090,016 | 759, 390 
Pork, excluding lard: 
Production (inspected slaughter) _____.___- do....| 563,446 | 503,593 | 527,859 | 517,974 | 556,838 | 495,142 | 500,186 | 518,143 | 634,343} 801,460 | 880,945 904,033 | 558, 664 
Stocks, cold storage, end of month_________- do__. 611, 123 586,429 | 545, 231 466, 108 419,590 | 367,043 283, 178 204, 678 209, 687 7, 205 473, 741 | + 582, 737 573, 615 
Exports LSS ee 3, 076 2, 943 3, 866 5, 855 11, 924 6, 102 6, 749 4, 342 2, 47 2,711 6, 576 £6 csn..i- 
Prices, wholesale: | | 
Hams, smoked (Chicago) - ...dol. per Ib . 546 | . 570 | . 550 . 520 . 556 . 586 .613 . 569 , 489 . 468 . 469 . 489 495 
Fresh loins, 8-10 Ib. average (New York) do . 457 . 502 . 518 . 515 . 583 . 46 . 558 . 551 . 453 . 386 . 351 . 368 430 
Miscellaneous meats and meat products, stocks, cold 
storage, end of month: 
ae ea ae re thous. of Ib 62, 136 61, 269 58, 535 54, 707 55, 322 56, 671 54, 958 51, 245 47, 642 51, 174 62,163 | + 63,173 56, 605 
Canned meats and sausage and sausage-room 
products___.__.__-- __thous. of Ib- 51,980 | 55,683 | 58,348| 50,941 49,570 | 41,209] 34,310} 27,374] 26,004 | 30,014/ 38,186] + 45, 984 50, 964 
Lard: 
Production (inspected slaughter) __.____- ..do__. 156, 573 159, 474 137, 441 136, 470 144, 798 134, 178 128, 257 122, 743 158, 861 199, 237 232, 483 215, 492 146, 905 
Stocks, cold storage, end of month ae 179, 628 156, 782 138, 216 125, 823 103, 890 96, 255 68, 819 48, 7 38, 320 39, 808 73,995 | + 92,949 80, 847 
Exports Aina do 42,517 | 55,604] 92,304 | 63,282] 76,508] 52,293| 29,407| 32,682] 31,503] 49,467 54, 81 &7Pi....... 
Price, wholesale, refined (Chicago) __.dol. per lb . 152 . 152 . 136 .147 . 136 . 132 . 166 . 152 . 158 . 130 128 . 129 129 
POULTRY AND EGGS 
Poultry: 
Receipts, 5 markets thous. of Ib. 19, 959 24, 937 26,798 | 31,644 38, 054 34, 769 38, 991 49, 399 58, 185 82, 866 73, 034 34, 859 28, 604 
Stocks, cold storage, end of month do | 131, 496 108, 732 89, 205 77, 823 74, 733 71, 261 83, 466 132,380 | 211, 517 267,508 | 292,513 | + 205, 736 259, 144 
Price, wholesale, live fowls (Chicago) dol. per Ib--| . 328 353 . 339 . 298 . 268 241 | . 260 . 238 | . 236 .217 . 213 . 204 | . 2233 
Eggs: 
Production, farm iciadatechae ial millions r 4, 830 6, 137 6, 105 5, 845 4, 905 4, 334 3, 853 3, 576 | 3, 749 3, 851 4, 499 5, 147 5, 217 
Dried egg production , . thous. of Ib__| _* 6, 955 13, 993 13, 285 7, 875 7, 640 6,118 | 3, 063 1, 778 933 | 1, 207 8, 579 3, 239 6, 257 
Stocks, cold storage, end of month: 
Shell ‘ thous. of cases 144 530 954 1, 943 | 2, 290 1, 986 1, 426 810 | 501 250 110 r 380 743 
Frozen thous. ofIb__| 58,621 | 77,319 107,058 | 141,361 166, 582 168, 304 146, 868 121,476 | 96, 382 72, 556 53,902 | ° 55, 052 72, 986 
Price, wholesale, extras, large (Chicago) t | | 
dol. per doz. | 435 | 451 . 483 483 | . 493 | 533 | . 559 . 628 | . 564 | . 527 . 381 . 323 . 327 
MISCELLANEOUS FOOD PRODUCTS | 
| | | 
Candy, sales by manufacturers___..._ thous. of dol | 51, 876 55, 507 43,851 | 34,642) 36,028 25, 580 40, 928 66,713 | 60,382 | 65, 913 52, 730 51, 675 49, 091 
Cocoa: | | 
Imports long tons 23, 276 44, 434 26, 698 24, 963 | 32, 103 | 21,845 | 22,119 11, 253 9, 936 | 21, 019 30, 461 8 7 ee 
Price, wholesale, Accra (New York)_.dol. per lb . 203 . 185 . 199 . 190 . 187 | .211 . 226 . 200 . 205 | . 246 . 259 .272 . 251 
Coffees | | 
Clearances from Brazil, total thous. of bags 1, 359 1, 488 1, 204 1, 572 | 1, 326 | 1. 672 | 1, 868 2, 332 1, 045 | 2, 185 1, 439 1, 093 77 
To United States do | 890 1, 058 811 942 | 906 | 933 1, 129 1, 403 1, 280 1, 07 874 = 519 
Visible supply, United States = do 929 1, 127 906 796 80S R59 796 798 763 850 992 928 
Im port do 1, 668 2 OR6 1, 782 1, 477 1, 685 r 1, 68s 1, 604 1, W52 1, 853 2, 016 2, 247 2 670 bilede 
Price, wholesale, Santos, No. 4 (New York) | 
; dol. per Ib . 268 | 265 | . 261 . 270 . 272 .277 . 284 . 302 . 355 496 . 490 . 496 . 488 
Fish: | | | 
Landings, fresh fish, 5 ports thous, of Ib 29,033 | 40,705 | 49, 613 | 69, 890 | 71,117] 66,145 77, 219 (4,091 | 55,080; 42,129 31, 246 | Bes. ‘ian 
Stocks, cold storage, end of month do 104,138! 82, 722 74,940! 91,453! 114,031 27,217 | 146,344! 150,608 ' 156,077! 158,719 | 146,813 | 125,516! 105, 818 


r Revi No quotation. 
tRevised series. U.S. Department of Agriculture data replace the series for U. 8. standards published prior to the October 1949 issue of the SURVEY. Data for September 1944 to July 


1948 are avai lal le upon request. 
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FOODSTUFFS AND TOBACC 0—Continued 
MISCELLANEOUS FOOD PRODUCTS—Con. | | | | 
j | 
Sugar: | } 
Cuban stocks, raw, end of month | 
thous. of Spanish tons r 1,314 2, 490 3, 728 3, 678 3, 215 2, 599 2, 022 1, 668 | 1, 021 707 
United States: | 
Deliveries and supply (raw basis): 
Production and receipts: | 
Production. .---.---.--- short tons 54, 358 (: (3 (1) (1) 43,899 | 116, 207 548. 576 766, 441 
Entries from off-shore________- do 485,090 | 681.532 | 567,829 | 577,439 | 509,595 | 471,237 | 642,038 | 391,859 | 402, 253 252. 207 
Hawaii and Puerto Rico____- do 138, 038 225, 273 5 156, 084 123, 322 84, 350 132, 227 165,441 | 133. 168 99, 018 
Deliveries, total_ - : tine do 502,148 | 619,578 608,479 | 792,936 747, 45: 924,533 | 783,977 | 523, 702 3 
For domestic consumption iat do r 498, 748 611, 382 604, 698 789, 878 743,698 | 921,391 729,920 | 519, 358 7 
For export... _.._.-- do r 3, 400 8, 196 3, 781 3, 058 3, 755 3, 242 4, 057 | 4, 344 2 645 
Stocks, raw and refined, “end of month 
thous. of short tons r 1,416 1, 442 1, 492 1 956 | 617 | 404 | 879 | 1, 446 
pee. refined sugar -_- short tons 4,095 3, 657 1, 863 1 1, 879 2, 379 | 2, 403 | 1, 475 1, 133 
mports | 
Raw sugar, total...............- 4 do 313, 176 386, 786 318, 647 382, 265 346, 792 342, 089 342, 392 | r 243, 822 250, 846 197, 959 
“a do 287, 966 329, 913 264, 133 267, 999 253, 348 232, 097 272, 690 | + : 242, 278 190, 878 
From Philippine Islandsc_- a ~ 25,176 | * 51, 964 52,845 | 114, 266 88,409 | 104,072 61, 901 1, 416 | 7.076 
Refined sugar, total._......_...._- do 26, 204 68, 585 42, 328 : d 38, 430 23 r 28, 259 27, 763 24, 521 
Pri sae sya 2 aa do 25, 950 68, 147 41, 820 36, 555 23, 398 23, 684 26, 639 24, 511 | 
ce (New York): 
Raw, wholesale oe dol. per Ib . 056 057 056 058 059 058 059 | 060 | 060 059 
efined: 
ha Pe) a do . 092 093 093 093 093 093 | . 093 | 093 093 | 093 
Wholesale._........... do . 078 078 079 078 078 077 | .077 | . 077 079 | 079 
. “ i 68 eee thous. of Ib 7, 606 8, 128 9,774 7, 465 r 8, 485 6, 129 7,877 | 8, 443 7, 702 | 9, 327 
TOBACCO 
Leaf: | 
Production (crop estimate)____. _..... mil. of Ib j Gill ccreiniaennniieslanieiadd 
Stock, dealers’ and manufacturers’, end of quarter, 
> Ee a mil. of Ib e . 3, 851 3, 509 a eee 3,000 |......... 
Domestic: 
a a Ae 345 367 | | 330 os 2h 
Air-cured, fire-cured, flue-cured, and miscel- | 
laneous "domestic oe. RSS R mil. of Ib Com 3, 350 2, 970 | : _| 3, 206 wi tecan re 
Foreign grown: | 
| do . 22 23 -_ 3. ee , 
Cigarette tobacco_ _____- ; do ae 134 : 149 ‘ oe a SPO cote 
Exports, including scrap and stems____thous. of Ib 36, 167 5, 155 22, 249 20, 400 33, 402 30, 563 61, 875 76,768 | 55, 781 37, B75 
Imports, including scrap and stems_ -_- do 6, 713 * 9, 267 r 6, 906 7, 521 8, 217 6, 606 9, 088 7, 483 7, 261 6, 903 
Manufactured products: 
Production, manufactured tobacco, total_._do 17, 576 20, 880 18, 729 20, 591 21, 740 16,625 | 22,986 | 22, 565 22,434 | 19, 675 
Chewing, plug, and twist. _____--- ..do 6, 768 7, 618 6, 940 7, 226 8, 558 6, 918 8, 839 8, 345 | 7, 774 7,672 
ee  ceccees ..do. 7, 548 9, 567 8, 535 10, 120 9, 747 7,311 10,308 | 10,579! 10,997 9. 055 
(yon) Teas do. 3, 260 3, 695 3, 254 3, 246 3, 435 2, 396 3, 838 3, 641 3, 664 3, 547 
Consumption (withdrawals): 
Ci — (small): 
a millions. 2, 570 3, 168 3, 568 3,172 3, 236 2,155 | 3, 041 2, 680 | 2.777 2.215 
 — a> 25, 024 31, 448 27, 307 30, 691 32, 849 25, 806 35, 347 31, 743 29, 194 29, 657 
Cigars (large), tax-paid_............thousands._| 410,170 457, 149 428, 452 428, 35T 519, 509 422, 496 516,208 | 532,446 | 534,274 508, 626 
Manufactured tobacco and snuff, tax-paid 
thous. of Ib-_- 17, 138 20, 490 18, 392 20, 362 20, 583 16, 625 22, 869 22, 674 21, 975 19, 32 
Exports, cigarettes__._._- millions. 1, 237 1, 649 2, 44¢ 1, 937 1, 611 1, 449 1,476 1, 720 1, 52% 1, 341 
Price, wholesale > (composite), cigarettes, f. 0. b., 
destination _. a ee # dol. pe r thous. ; 6. 862 6, 862 6. 862 6. 862 6. 862 6. R62 6, 862 6. 862 6. 862 6. 862 
LEATHER AND PRODUCTS 
| 
HIDES AND SKINS 
a total hides and skins thous. of Ib 9, 900 10, 281 10, 714 15, 302 11, 942 16, 951 15, 569 16, 028 16, 499 
f and kip skins__...........___ thous. of pieces 67 67 58 47 44 118 145 | 120 116 
Cattle hides________- ‘7 SEGRE do 97 ’ 6: R5 53 103 35 41 | 47 | 77 
Goatskins______- Tae do 2, 722 3, 221 3, 204 3, 631 4, 005 2, 657 2, 312 2.771 2, 688 
Sheep and lamb skins..._._.______- do 925 991 1, 477 2, 629 965 4, 076 3, 276 2, 571 2, 723 
Prices, wholesale (Chicago): | 
Calfskins, packers’, 8 to 15 1b_- _.dol. per Ib_. 385 421 | . 422 . 414 | . 398 385 410 421 | . 425 425 | 
Hides, steer, packers’, heavy, native do . 229 . 209 200 . 213 . 214 209 238 . 246 | 244 245 
LEATHER 
Production: 
Ep ..thous of skins. 886 947 766 797 77 571 867 831 | 886 | 861 
Se SE a ..thous. of hides 2, 124 2, 163 1, 891 1, 942 1, 976 1, 566 1, 982 1, 959 | 1, 870 1, 868 
ER SS a thous. of skins 2, 982 d 3, 457 2, 859 2, 764 3, 018 2, 364 2, 730 2, 997 2, 956 2.747 
m4 SE ccintatdiacacnedwens do 2, 537 2, 463 2, 154 2, 214 2, 419 1, 834 2,619 2, 532 2, 604 2, 691 
xports: 
Sole leather: } 
Bends, backs, and sides___________ thous. of Ib 466 189 6 56 93 7 70 92 60 9 
Offal, including ee offal_____ do 890 704 185 151 116 106 73 49 41 6 
Upper jeather..___- _....-thous. of sq. ft 6, 314 6,035 3, 329 3, 113 3, 203 2, 906 3, 462 2, 886 3, 938 2, 882 
Prices, wholesale: : 
Sole, bends, steer, f. 0. b. tannery... dol. per Ib . 657 92 78 78 568 564 555 559 559 549 
Chrome calf, black, B grade, composite 
dol. per sq. ft. 1.036 1. 030 1.02 1,02; 1.024 1. 016 . 97! 977 . 975 75 
* Revised. 
1 Corrected monthly figures are not available; January-July 1949 total (including revisions for Janu: ary and February) is 218,055 short tons. 
3 Price for 5 pounds; quotations formerly for 1-pound packags 


3 December 1 estimate. ‘No quotation. 


oe’ This series continues data in the 1942 StatisTiIcAL SUPPLEMENT to the SURVEY 
Data for January-July 1948 are shown on p. S-30 of the October 1949 SuRVEY. 

-Exports of sawmill products for 1948 have been adjusted to exclude 
38 of the October 1949 SURVEY 


8,618 short tons, respectively). 
Note ror LUMBER SERIES, p. 8. 31. 
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LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES 
Shoes and slippers:§ . 
Production, total_..........._.-- thous. of pairs_- 37, 089 44,818 | 37,626 35, 098 38, 509 32, 987 44, 969 41,538 | 38, 208 33,490 | * 34,124 8} SS 
Shoes, sandals, and play shoes, except athletic, 
total aes 34,180 | 41,266 | 34, 262 31, 429 34, 152 28, 845 38, 926 34, 858 31, 225 26,850 | * 30,129 yf 
By types of uppers: } | 
All leather sa dis deat ioestadcieincandes ntiheeataiae 31,697 | 38,037 31,171 28, 018 32, 622 26, 360 35, 680 32, 293 20, 474 25, 457 28, 281 SE Tcineesanass 
Part leather and nonleather_.......- a 2, 506 3, 183 | 4, 454 3, 351 5, 911 2, 3, 405 2, 660 1, 802 1,617 1, 834 GES Swendeoees 
By kinds: | | 
Men’s aca nibeieaemuaa aes 8, 141 9, 623 7, 790 7, 283 8, 431 6, 383 8, 702 8, 409 8, 249 7, 205 r 8,025 i , ees 
Youths’ and boys’.._......-- éccnnee . — 1,077 1, 407 1, 209 1, 217 1, 689 1, 464 1, 797 1,710 | 1, 608 1,131 1, 274 6 [aaa 
CR RSS! 17, 151 20, 818 17, 537 16, 149 16, 748 15, 234 20, 791 18, 052 14, 818 12, 211 * 13,374  4§ , RRR 
Misses’ and children’s. -_._. ema 6 Te 4, 629 5, 634 4, 497 3, 956 4, 267 3, 541 4, 782 4, 156 | 3, O41 3, 73 4,316 i») | za 
Infants’ and babies’_..................do__. 3, 182 3, 784 3, 229 2, 824 3, 067 2, 223 2, 854 2, 531 | 2, 609 2, 567 * 3,140 i Seep: 
Slippers for housewear-................-.-d0.... 2, 497 3, 068 2, 931 3, 212 3, 877 | 3, 706 5, 476 6, 067 | 6,379 6, 149 * 3, 562 | Via + 
Athletic i ESS i: a 227 261 216 246 255 221 306 299 | 304 266 * 220  » Ss 
Other footwear_..........-. CSS ee | ae 185 223 217 211 225 215 261 314 300 225 213 gg RES 
Exports ee 341 358 | 393 323 287 334 527 406 409 365 348 a 
Prices, wholesale, factory, Goodyear welt, leather 
sole: 
Men’s black calf oxford, plain toe__dol. per pair. 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 604 9. 555 9. 555 9. 555 555 
Men’s black calf oxford, tip toe_......._-- inden 6. 750 6.750 | 6. 750 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 
Women’s black kid blucher oxford. _____- do__.. 5. 150 | 5. 150 | 5. 150 5. 150 5. 150 5.150 5. 150 5. 150 5. 150 5.1 5.150 5. 150 











LUMBER AND MANUFACTURES 
























































| 
LUMBER—ALL TYPES | | | | 
| 
Exports, total sawmill productst___. .__M bd. ft- 1 §1, 731 54, 161 49,838 | 50,784) 60,234) 44,549 61,796 | 74,533 52, 514 62, 046 44, 529 4 ae 
Imports, total sawmill products. -- : do-_-. 98,673 | 123,435 | 103,852 | 117,351 | 121,115 100,173 123, 729 146, 878 170, 493 200, 847 173, 518  & | Seton. 
National Lumber Manufacturers Association: | | | | | } 

Production, totalt eugaaamiehilal mil. bd. ft- 2, 057 | 2, 658 2, 613 2, 731 | 2, 778 | 2, 432 2, 938 | 2, 874 2, 790 2, 947 2, 956 2, 387 2, 463 
SS TE LTT ae” sali 450 | 568 377 | 414 | 426 413 | 471 | 469 | 501 538 654 633 601 
Softwoodst 5, id italeindenineldaieda cancun do___.| 1, 607 2, 090 2, 236 2,317 2, 352 2,019 2, 468 2, 405 | 2, 289 2, 409 2, 302 1,754 1, 862 

EE EET 1, 946 | 2, 533 2, 625 2, 653 2, 729 2, 371 | 2, 901 2,951 | 2, 903 3, 209 2, 985 2, 633 2, 865 
Hardwoodst otal ind intiegthal alin SE 378 | 463 407 406 368 379 450 478 500 603 656 | 697 689 
Softwoodst Iudtricisdillinncguage sian ieiaedieeanans 1, 568 2, 070 2, 218 2, 247 2, 361 | 1, 992 | 2, 451 2, 473 2, 402 2, 606 2, 329 | 1, 936 2,17 

Stocks, gross (mill and concentration yards), end | 

of month, totalt ococos tin. BS. &.. 7, 515 | 7, 679 7, 67 | 7, 743 7, 776 7, 859 | 7,914 | 7, 851 7,777 7, 306 7, 279 7, 028 6, 976 
ETT ET ALE EERE TY ee 2, 406 | 2, 512 | 2, 482 2, 490 | 2, 548 | 2, 582 | 2, 603 | 2, 504 2, 504 2, 529 2, 542 2, 478 2, 390 
Softwoodst PSR Se Se BPs do... 5, 109 5, 167 5, 189 5, 253 | 5, 228 5, 277 5, 311 5, 257 5, 183 4,777 4, 737 4, 550 4, 586 

SOFTWOODS 
Douglas fir: 

Exports, total sawmill products___----- M bd. ft- 1 26, 241 28,914 | * 24,145 29, 617 27, 606 20, 504 31, 062 42, 275 24, 305 30, 784 18, 685 jk) 
Sawed timber cite ae 1112, 526 17,407 | © 11,751 4, 307 9, 681 4, 852 5, 474 9, 054 5,008 » 7,884 3, 882 Crs. tiie 
Boards, planks, scantlings, ete...........do 113,715 11, 507 12, 394 25, 310 17, 925 15, 742 25, 588 33,221 | 19,297 22, 900 14, 803 ff | ar ae 

Prices, wholesale | | 
Dimension, No. 1, common, 2” x 4”’ x 16’ | | 

dol. per M bd. ft_.| 67. 815 68. 310 68. 310 68. 310 67. 568 64.680 | 63. 896 62. 720 62. 720 62. 720 63. 210 64. 484 66. 640 
Flooring, B and better, F. G.,1’’ x 4’’, R. L. 
dol. per M bd. ft__| 133.650 | 128.700 | 127.958 | 122.562 | 118.058] 114.660 | 114.660 | 114.660] 108.780] 105.448 | 104.860 | 102.900| 108.635 
Southern pine: 

Orders, oo Sagal mil. bd. ft 539 738 660 725 690 697 913 842 765 711 627 714 802 

Orders, unfilled, ena of month___...-- do 282 307 276 261 228 247 340 372 74 304 253 291 397 

Production pa oe 598 706 661 728 703 670 744 782 701 760 756 703 667 

Shipments eo 560 713 691 740 723 678 820 810 763 781 678 676 696 

Stocks, gross (mill and concentration yards), end | 
of month ; mil. bd. ft 1, 809 1, 802 1,77 1, 760 1, 740 1, 732 1, 656 1, 628 1, 566 1, 545 1, 623 1,650 1, 621 

Exports, total sawmill products... M bd. ft 19, 299 11, 390 * 7, 469 10, 202 ’ 9, 934 9, 028 9, 218 8, 869 ’ 8, 468 9, 226 7, 925 oS SN ae 
Sawed timber eee 3, 218 4,330 | + 3,053 3, 797 3, 457 3, 016 2, 737 2, 488 2, 376 3, 208 2.791 ¢ 4S Sega 
Boards, planks, scantlings, ete._...__..- _ 6, O81 7,060 4, 416 6, 405 * 6,477 | 6, 012 6, 481 6, 381 r 6, 092 | 5, 928 5, 134 Of J ee a 

Prices, wholesale, composite: 

Boards, No. 2 common, 1” x 6” or 8” x 12’ | 
dol. per M bd. ft_- 65. 400 64. 167 62. 001 60. 380 59. 033 59. 479 61.173 63. 326 64. 311 65. 008 65. 467 65. 765 65. 618 
Flooring, B and better, F. G., 1’ x 4”’ x 12-14’ 
dol. per M bd. ft..| 148.409 146. 650 144. 513 142. 865 139. 374 139. 200 136, 484 138, 542 139. 583 140. 256 140. 256 141.114 139. 472 
Western pine: 

8 SS a mil. bd. ft__} 306 457 545 568 654 643 67: 693 643 630 624 461 467 

Orders, unfilled, end of month_....._- do 531 466 492 498 539 607 629 699 734 759 767 757 755 

| GE RIESE SS SES do. 238 381 579 619 712 628 721 627 617 563 477 264 326 

OS See ae do.___| 288 400 523 561 643 578 655 626 610 | 627 569 405 4 

Stocks, gross, mill, end of month____-. e 1, 548 1, 529 1, 586 1, 644 1,713 1, 763 1, 829 1, 840 1, 847 1, 724 1, 632 1, 491 1, 377 

Price, wholesale, Ponderosa, boards, No. 3 com- 

. men, 1” = 9” 4 dol. per M bd. ft-- 68.05 67.48 66. 80 65. 84 65. 20 62. 54 59. 21 57. 02 57. 56 58. 00 59. 18 60. 37 61. 26 

Jest coast woods 

Orders, new hibinhiptesnnenctialaa mil. bd. ft 621 770 705 642 646 612 794 813 790 878 776 919 748 

Orders, unfilled, end of month.............do___- 610 650 584 524 403 476 570 582 607 573 517 800 R48 

Production wsiheaieaienn aia 577 761 743 709 683 513 735 325 723 R24 820 575 644 

SRE aE do. 559 743 760 701 751 534 720 778 7 922 R32 636 796 

Stocks, gross, mill, end of month._...__.._- .. 940 979 981 984 904 903 936 | 899 890 643 631 567 766 

SOFTWOOD PLYWOOD 
Production thous. of sq. f{t., 46” equivalent. 143, 180 176, 061 153, 516 154, 677 151, 386 96, 538 169, 274 168, 747 176, 197 176, 501 179,876 | * 175, 484 178, 080 
Shipments . SSSA _.do 133, 192 179, 021 158, 279 152, 137 160, 856 102, 578 172, 478 169, 832 178, 764 180, 945 186, 030 | * 168, 635 177, 303 
Stocks, end of month______._____- Shpall do__. 84, 534 81, 526 76, 148 77, 811 68, 742 62, 947 59, 756 58, 881 55, O84 51,316 | 44,941 | * 55, 268 55, 699 
HARDWOOD FLOORING 
Maple, beech, and birch: 

Orders, new : sh iclaesecamie M bd. ft..| 4,025 5, 000 3, 950 3, 400 4, 299 4, 275 4, 200 4, 300 4, 800 4, 525 4, 325 5, 400 5, 275 

Orders, unfilled, end of month________- _.do 8, 750 7, 575 8, 500 7, 325 6, 87: 6, 875 6, 300 6, 600 6, 850 7, 125 5, 900 7, 225 8, 250 

eee ris oe... 4, 200 5, 000 4,175 4, 275 5, 246 4, 650 | 4, 900 4, 325 4,175 4, 375 4, 450 4, 225 4,125 

Shipments SSS 3, 700 5, 200 3, 950 3, 675 4, 651 4,000 4, 550 3, 950 4, 575 4, 200 4,250 4,225 4, 450 

Stocks, mill, end of month............_.___ ee 7, 850 8, 550 7, 725 &, 000 8, 843 9, 300 | 9, 700 10, 150 9, 450 10, 000 10, 025 9, 92! 9, 650 
’ Revised. ' Revised exports of sawmill products for January 1949 are as follows (M bd. ft.): Total (alltypes of lumber), 45,423; Douglas fir—total, 24,787; sawed timber, 7,980; boards, 


planks, scantlings, etc., 16,807; Southern pine (total), 9,139. 

§1948 data for production of shoes and slippers have been revised; revisions January-July are shown in the September 1949 SuRVEY on p. 8-31. 

o'The figures include a comparatively smal] number of “other footwear” which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available 


by types of uppers. tSee note at the bottom of p. 8-30 of this issue regarding revised lumber series. 
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L U MBE R AND M. ANU F ACTU RES—Continued _ 
+ 7 —— —— , _ 
HARDWOOD FLOORING—Continued . | | 
| | 
Oak: 
ESS ee eee M bd. ft 50, ORF 58, 749 56,876 | 62,722 | 78,066| 87,382 85,525 | 74,615 71, 891 85, 965 91, 090 
Orders, unfilled, end of month. do 32, 964 31, 879 31, 908 30, 229 5, 029 417, 846 55,918 | 55,715 61, 488 75, 816 95. 627 
Production a SE ney do 54, 460 64, 409 66, 584 58, 250 70, 606 | 71, 309 72, 162 72, 953 | 69, 066 71, 038 68 334 
Se RE ie a do 51, 204 61, 803 : 61, 691 73,266 | 74, 565 77, 453 74, 818 66, 118 7 637 71. 207 
Stocks, mill, end of month. ......._. do 58, 151 62, 473 62, 791 7,135 | 53,879 47, 202 44, 201 47, 149 5, 612 41, 201 
AND MANUFACTURES 
i 
TRON AND STEEL 
Foreign trade: | | 
Iron and steel products (excl. advanced mfrs.): 
A, EE _...-short tons 1 388,671 | ° 457, 018 599, 093 507, 212 509, 644 | + 521, 543 255, 787 372, 573 2098, 605 
sD T+ A do rl 10, 238 r 12,794 50, 866 | * 23, 210 27,342 | + 22,423 | * 20,319 18, 189 13, 552 
sae do 295, 009 | r 304, 844 109, 133 | 56, 133 | 50. 667 19, 327 r 30, 283 | 7% 8&4, 769 96, 523 
| Ea do 199, 846 239, 226 91, 838 52,359 | 43,207 5, 618 17, 086 il 924 18, 930 33, 468 
Iron and Stecl Scrap | | 
| Pada 
Consumption, total___......-- thous. of short tons 5, 346 5, 925 4, 968 4, 398 3, 800 4, 756 4, 631 1, 664 3, 401 5, 320 
TTS a do 2, 658 | 2, 976 2,719 | 2, 500 2, 241 2, 747 2, 658 765 1, 795 2, 824 
Purchased scrap hee do 2, 688 2, 949 2, 249 1, 898 1, 559 2, 009 1, 973 | 899 1, 606 2, 496 
Stocks, consumers’, end of month, total ..do 5, 882 5, 842 5, 745 5, 824 5, 748 E, 351 4, 824 | 5, 340 5, 497 5, 718 
TLE Se ..do 1, 403 1, 466 1, 626 1, 751 1, 820 1, 789 | 1, 531 1, 737 1, 693 1, 642 
=i do 4, 479 4, 376 4,119 4,073 3, 928 3, 563 | 3, 293 | 3, 603 3, 804 4, 076 
Ore 
Iron ore: 
All districts: , 
es ae, thous. of long tons 2, 882 4, 335 9,889 | 11,865 12, 923 12, 757 11, 986 10, 164 r 709 2, 049 O99 1... 
Shipments. ----......-.--.--..-- - --do 1, 610 | 2, 799 10, 910 12, 549 13, 750 13, 696 12, 582 10, 421 1, 591 2 079 € FY epee 
Stocks, end Sa — 8, 107 | 9, 643 8, 623 7, 939 7,112 6, 172 5, 576 5,319 4, 456 4 40 6 831 wsee-- 
Lake Superior district: ese 
Shipments from upper lake _— ee 0 499 8,868 | 11,656 12, 162 12, 768 11,315 9, 461 1, 575 1, 103 171 0 
Consumption by furnaces___________- do | 6, 992 7, 735 7, 322 7, 277 | 6, 249 5, 258 5,711 , 541 77 3, 520 6, 760 5, 329 
Stocks, end of month, total_____- _...do 24, 981 17, 308 17,803 | 21, 508 27, 696 35, 064 40, 811 45, 356 47, 017 44, 786 38, 629 26, 745 
At furnaces ES eee ae ae 21, 81 15, 050 15, 770 19, 273 24, 957 31, 493 36, 084 39, 346 39, 585 37, 848 32, 544 2.103 
On Lake Erie docks._.______ Sa 3, 170 2, 258 2, 033 | 2, 235 2, 739 3, 571 4, 728 6,010 | 7, 432 6, 939 6, 085 4. 642 
Imports_____.-- do 391 386 560 650 642 946 1, 025 968 461 654 348 axe 
Manganese ore, imports (manganese content) ane 
thous. of long tons... 55 48 | 38 37 60 42 46 50 44 r 60 r 80 47 " 
| | ‘5; 
Pig Iron and Iron Manufactures | 
Castings, gray iron: . | 
Unfilled orders for sale. ____- thous. of short tons 1,857; 1,639; 1,446) 1,243 1, 087 1,032 1, 048 980 955 939 892 914 873 
Shipments, total. .............._.- ee do 987 1,075 929 867 906 697 872 881 716 719 R62 913 | 8A4 
(ae do 535 567 467 439 455 342 446 459 398 395 440 r 450 417 
Castings, malleable iron: 
Orders, new, for sale__..............-- short tons. 26,999 | 22,204 24,307 11, 629 23, 560 24, 147 20, 861 26, 828 25, 392 26, 723 34, 719 34, 390 35, 991 
Orders, unfilled, ERA eae" 118, 318 102,379 | 94, 958 78, 944 69, 865 70, 796 61, 330 57, 512 54, 322 55, 795 60, 83 62. 307 67.049 
Shipments, total rr aa do 66,744 | 72,052 61, 329 54, 572 59, 597 44, 360 58, 121 60, 488 57, 150 49, 439 57, 379 62, 874 60, 386 
Fe SPS new nwcwrneenn enon no=- nite do 35, 074 38, 143 31, 728 27, 643 32, 539 23, 216 30, 327 30, 646 28, 582 25, 250 29, 67 32,918 | 31, 249 
0 ee thous. of short tons__| 5, 223 5, 820 5, 531 | 5, 517 4,819 4,173 4,477 4, 350 612 2, 722 5, 231 5, 204 4,173 
Consumption..__.._.___- do 5,135] 5,771 ,406 | 5, 20 4, 573 4, 054 4, 604 4, 495 753 2.773 5, 215 ade < 
Stocks (consumers’ and suppliers’), end of month erie) Se i ee co th crm - le 
thous. of short tons_. 1, 295 | 1, 350 1, 525 | 1,775 1, 942 2,013 1, 847 2 1,616 1, 446 1, 499 
Prices, wholesale: Ce een. ee ne me On Mi a me rn gee St a 1 re 
ee dol. per long ton__| 47. 67 47. 67 47. 55 46. 62 46. 6 46. 62 46. 62 46. 68 46. 68 46. 68 46. 68 46. 68 46. 85 
Basic (furnace)_......_.__- do 46. 00 46. 00 46, 00 46.00 | 46.00 | 46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 
Foundry, No. 2, f. 0. b. Neville Island___do 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 | 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 
Steel, Crude and Semimanufactures 
| | 
Steel castings: 
samy Ee 135, 042 138, 889 119,953 | 106,178 116, 052 78, 710 89, 964 86,502 | 70,690 76, 437 84. 508 88, 821 91. 827 
spe Sy" See do 99, 425 102, 027 83, 27 75, 537 84, 112 50, 124 59, 412 55.853 | 48, 283 5). 685 53.079 57 O08 62.045 
Railway a do 32, 545 30, 313 23, 834 22, 1f 26, 940 14, 625 13, 348 11, 823 8, 064 7, 270 9, 258 9) 998 10, 920 
Steel forgings, for sale: | " 
Orders, unfilled, METS do r 538, 798 504,142 | 464,782 411, 601 376, 761 348, 239 | 311, 923 294, 240 280, 291 | QRH, RE 307, 656 327, 035 340, 955 
Drop and upset___- belbes do r 445, 248 410), 248 379, 673 338, 912 310, 182 B, f 257, 259 250, 239 231,849 | 240.7 3, 816 280). 023 294, 251 
Press and open hammer.. ESTES lo r 93, 550 93, 894 85, 109 72,689 | 66, 579 , 164 | 44, 001 48, 442 | $4, 182 43, 840 47 012 46, 704 
SS eee - do r 111, 024 120, 035 104, 3¢ 1, 775 100, 756 | 794 | 88, 417 81, 278 72 859 78, 266 99 904 92. 547 
Drop and upset...___ Sa do 80.912 5, 986 76, 116 67, 580 77,877 | ,630 | 71,781 65, 651 5h. 4 61. 76 73. 458 73, 440 
Press and open hammer_- ;. do r 30, 112 34, 049 28, 189 24, 195 22, 879 , 164 16, 636 15, 627 16, 404 16, 501 19. 536 19. 107 
Steel ingots and steel for castings: ‘ 
Production_.__. thous. of short tons 7, 48 8, 388 7,78 7, 590 6, 498 5,779 6,714 590 | 925 4, 21° 7,717 930 6, 793 
Percent of capacityt.. ae 13 5 4 82 71 82 84 11 94 "89 
Prices, wholesale: 
Composite, finished steel dol. per Ib 0420 42 042 0420 0420 . 0420 1420 0420 0420 042% 427 438 0428 
Steel billets, rerolling (producing point 
dol. per long ton 58. 24 8, 24 8. 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 SR. 24 8 x0 36; 59. 36 
Structural steel (Pittsburgh) lol. per Ib 0350 0350 0350 0350 0350 0350 . 0350 0350 0350 0350 3: 0375 0375 
Steel scrap, heavy melting (Pittsburg h 
dol. per long ton... 39. 5 7. 25 26. 6 23. 25 23. 00 21. 00 21. 0O 27.75 29. 38 31. 38 31.00 1). OO 31. 63 
Steel, Manufactured Products | | 
Barrels and drums, steel, heavy types | | | 
Orders, unfilled, end of month __. thousands... 7, 582 7,693 6, 693 6, 20 5, 197 5, 815 5, 645 | 5, 401 5, 361 5, 208 4 502 863 4, 937 
a Tiecuuvden do 1, 801 1/917 1, 745 i 921 2, 087 1, 833 1, 990 2, 419 r 1,694 1, 682 1, 95¢ 635 1, 758 
Stocks, end of month__...________- do l 4 22 32 29 30 33 28 31 26 49 61 42 
r Revised, 
1 Revised data for January 1949 are as follows (short tons): Iron and steel products—total exports, 436,706; scrap exports, 10,001; total imports, 288,189; scr port 148 
city as of January 1, 1950, of 99,392,800 tons of steel; 1949 data are based on capacity as of January 1, 1949, 96,120,930 tons 


tF or 1950, percent of capacity is calculated on annual capa 
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METALS AND MANUFACTURES—Continued 





IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 


Cans, metal, shipments (in terms of stee] consumed), | 
total F short tons..| 190, 755 208, 188 204, 353 230, 167 303, 921 314, 372 489, 794 416, 974 285, 644 227, 359 | + 219, 119 | * 209, 187 198, 831 
| 


Food __..do 126, 377 131, 004 126, 898 147, 808 208, 633 219, 067 383, 603 312, 538 188, 092 150, O87 | + 146, 653 | © 136, 899 121, 680 
Nonfood “do 64, 378 77, 184 77, 455 82, 359 95, 288 95,305 | 106,191 | 104, 436 97, 552 76,372 | * 72,466 | * 72,288 77, 151 
Shipments for sale. é do 163,389 | 172,320 | 169,194 | 189,024 | 250,026 | 282,977 | 444,976 | 371,601 | 252,522] 198,034 | 184,918 |* 176,582 | 163, 562 
Commercial closures, productior millions_. 833 905 768 737 77 746 920 910 874 811 831 951 908 
Crowns, production_. we thousand gross. - 22, 316 25, 496 23, 408 23,422 | 27,559 26, 984 29, 709 25, 511 19, 936 19, 554 16, 767 21, 365 22, 066 
Steel products, net shipments: | 
Te 4. ] ; _...thous. of short tons 5, 520 6, 306 5, 597 5, 235 5,177 4, 535 4,918 5, 236 935 3, 297 5, 411 5, 483 5, 135 
Bars, hot rolled—Carbon and alloy _...do | 655 757 677 597 564 432 465 524 &O 325 606 620 602 
Reinforcing ea 133 150 141 134 141 125 156 162 31 125 138 122 101 
Semimanufactures iii 308 308 223 202 139 125 136 125 18 104 220 228 220 
Pipe and tubes EOS OS 584 721 635 618 623 550 648 655 121 400 653 671 633 
Plates ares do | 590 684 619 590 | 517 464 481 467 51 290 519 456 346 
seers 2 ee ee 179 207 199 193 211 182 196 162 ri 31 141 151 125 
Sheets Mo ORG RSE aon 1, 365 1, 562 1, 437 1, 330 1, 355 1, 290 1,377] 1,497 316 990 1,506 | 11,572] 11,502 
Strip—Cold rolled sitet —_ do 150 170 144 132 121 76 106 | 122 64 78 137 141 141 
eS | ae ae _.do 146 169 155 142 | 150 125 153 179 38 90 164 176 167 
Structural shapes, heavy siaictidch alpaca 359 394 375 378 | 327 290 300 309 & 215 341 325 309 
Tin plate and terneplate a ke 300 333 295 292 387 418 322 394 81 246 326 348 329 
Wire and wire products do 404 451 365 338 347 241 334 386 71 268 419 424 408 
NONFERROUS METALS AND PRODUCTS 
Aluminum: m 
Production, primary - - ‘ _short tons... 49,749 | * 54, 85: 54,076 | © 56,920 54, 184 55,777 | * 52,005 | +* 49,739 45, 790 35, 865 41, 161 52, 023 50, 443 
Imports, bauxite a long tons. 175, 704 254, 512 180, 765 182, 760 262, 247 182, 171 276, 727 245, 978 252, 431 243, 748 259, 203 Gs GED Eeedadducce 
Price, wholesale, scrap castings (N. Y.) 7 ‘ : 
dol. per Ib- . 1022 . 0847 . 0702 . 0630 . 0605 . 0575 . 0651 . 0725 . 0737 . 0775 .0775 . 0775 0775 
Aluminum fabricated products, shipments, total 
mil. of Ibs. 137.3 152.9 129. 5 110. 4 103.9 90. 4 104.2 123. 4 135.3 107.1 119.8 129. 5 140.2 
Castings “Ao 27.2 27.5 23.8 21.4 23.3 18.6 24.0 27.6 29.1 26.3 26.8 28.8 28.9 
Wrought products, total a ee 110.0 125.4 105.7 89.0 80.7 71.7 80. 2 95.8 106, 2 80.7 93.1 100.7 111.3 
Plate, sheet, and strip ~ do 80.7 92.4 73.1 56.9 48. 1 42.8 49.3 65.3 75.9 54.1 61.2 68. 5 77.0 
Brass sheets, wholesale price, mill dol. per Ib . 346 . 345 . 331 . 295 . 276 .277 . 282 . 282 . 282 . 286 . 287 * . 287 287 
Copper j 
Production 
Mine production, recoverable copper 
short tons. 56, 57 77, 906 72, 568 67, 343 61,314 56, 735 55, 851 58, 013 60, 108 62, 243 62,565 | * 71, 464 67, 478 
Crude (mine or smelter, including custom in- 
take short tons 76, 941 97, 123 91, 589 81, 258 72, 051 62, 449 62, 279 64, 870 69, 052 80, 598 80, 390 85, 612 81, 216 
Refined do 80, 275 88, 165 93, 873 98, 139 92, 118 85, 638 85, 577 79, 949 86, 882 92, 602 94, 947 95, 229 04, 
Deliveries, refined, domestic do 97, 861 113, 154 76, 134 32, 566 45, 653 45, 316 90, 739 103, 115 108, 192 117, 133 107, 662 111, 668 112, 77. 
Stocks, refined, end of month —— 83, 841 68, 450 76, 494 128, 441 166, 925 212, 817 217, 167 193, 890 164, 464 139, 199 116, 027 101, 070 77, 47 
Exports, refined and manufactures- ----.-._- do. 10, 653 15, 415 11, 248 14, 910 17, 066 10, 349 8, 695 14, 214 9, 388 13, 075 25, 049 fo ) 
Imports, total ; ee ee 59,160 | 64,414 | + 48,487] 46,548] 46,570] 33,820] 45,372] 38177] 37,231] 41,786] 50,117] 56,114]....-.._- 
Unrefined, including scrap eee Er 27, 861 31,822 | +27, 161 19,044} 20,221-] 14,414] 24,372 15,745 | 25,102] 21.811 30,274 | 25,647 ]..-......- 
Refined ORES a 31,209] 32,592| 21,326] 27.504] 26,349] 19,415]; 21,000| 22432] 12129] 19.975] 19.843] 30,467|......._- 
Price, wholesale, electrolytic (N. Y.)_-dol. per Ib- . 2320 . 2318 . 2145 . 1776 . 1634 . 1706 . 1733 . 1733 . 1733 -1806 | *. 1820 . 1820 . 1820 
Lead: 
Ore (lead content): 
Mine production short tons 32, 562 39, 714 36, 979 36, 731 36, 069 29, 778 33, 852 30, 549 29, 734 31, 186 33, 868 36, 362 , = 
Receipts by smelters, domestic ore a 32, 285 43, 558 38, 715 38, 347 36, 654 32, 126 32, 255 30, 161 29, 497 36, 329 37, 888 35, 03 36, 452 


Refined (primary refineries) ir ; 
Productiont _.do 42, 254 51, 373 48, 957 51, 206 45, 455 38, 332 37, 754 34, 928 46, 246 48, 500 48, 896 47, 512 41, 670 


, 696 r 16, 229 ’ 19. 060 29,132 | * 32, 562 r 33, 581 r 28, 298 22, 695 r 36, 799 + 22, 738 25, 688 21, 855 


. 












































Shipments (domestic) t do * 39,475 | + 2¢ ° 
Rte ks, end of montht ‘ do... r 36, 101 r 53, 422 r 68, 353 r 9), 471 * 96,367 | * 91, 834 * 75, 285 r 60, 208 64,859 | + 65, 065 r 70, 424 76, 529 | 79, 143 
Price, wholesale, pig, desilverized (New York) * 
dol. per Ib_- . 2150 . 1891 1515 1372 . 1200 . 1356 . 1503 .1505 . 1342 . 1252 . 1200 . 1200 . 1200 
Imports, total, except mfrs. (lead content) i f 
short tons. 30, 859 r 32, 833 r 25, 870 r 48, 718 71, 661 r 9, 300 30, 856 19, 240 28, 159 25, 951 27,356 3 j aaa 
Tin: 
Production, pig long tons. 3, 545 3, 382 3, 066 3, 241 3, 346 3,129 3, 307 3, 171 3, 246 3, 313 3, O81 ) 4 ae 
Consumption, pig do__. 4, 461 4,723 4, 228 4, 186 4, 161 3, 990 5,045 4, 852 2,411 3, 925 4, 605 ay, » ae 
Stocks, pig, end of month, total§ aia 39, 827 41, 602 43,322 | 41,130 43, 431 40, 679 31, 416 30, 287 32, 070 35,165 | * 35,777 EGET Besccoccese 
Government § ae “eae 25, 199 27, 903 31, 116 30, 550 33, 704 31,146 | 21, 703 20, 873 22, 403 23, 129 22, 452 “¢ | ape 
Industrial pea * 14, 628 13,699 | 12,206 / 10, 580 9, 727 9, 533 9, 713 9, 414 9, 667 12,036 | * 13,325 Sa, OED Bocecouccss 
Imports | 
Ore (tin content . do 2, 443 3, 174 4, 205 * 3, 764 2, 108 2, 210 2, 332 3, 284 4,899 4,122 1, 793 6, 153 ove 
Bars, blocks, pigs, etc do 2 526 8, 795 8, 493 4, 210 4, 049 3, 318 6, 434 6, 458 7, 558 4, 881 2,915 7, 409 aes 
Price, wholesale, Straits (N. Y dol. per Ib 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0209 . 9572 . 9119 . 8300 . 7593 . 7435 
Zine 
Mine production of recoverable zine__short tons 52, 963 62, 049 59, 185 55, 925 54, 271 40, 256 45, 068 41, 887 38, 823 40,112 41, 687 43, 610 
Slab zinc 
Production do....| 69,193 78, 121 75, 921 77, 537 73, 989 74, 569 73, 819 70, 368 64, 399 65, 055 71, 327 69, 948 69, 639 
Shipments, total : do....| 68,522 71, 017 | 52, 143 52, 689 66, 900 72, O80 74, 339 70, 228 | 51, 761 73, 702 66, 125 * 82, 132 S84, 257 
Domestic do | 60,827 | 51,381 35,948 | 35, 564 44, 820 62, 443 68, 659 60,371 | 43, 998 63, 859 57, 801 69, 020 72, 843 
Stocks, end of month i; 21,100 | 28, 204 50, 982 75, 830 82, 919 85, 408 84, 888 85, 028 97, 666 89, 019 94, 221 * 82, 037 67, 419 
Price, wholesale, prime Western (St. Louis) | | | | ’ 
dol. per Ib . 1750 . 1706 | . 1406 | . 1188 . 0955 . 0986 . 1000 1001 . 0932 0975 . 0975 . 0976 . 0975 
Imports, total (zinc content short tons 13, 044 r 20, 613 20, 066 36, 484 30, 534 21, 113 24, 756 23,198 | * 20,507 28, 454 21, 294 Se BE e<acuapece 
For smelting, refining, and export._._... do_- 2, 211 4, 090 5, 447 9, 025 6, 873 5, 669 3, 839 1, 692 | 1, 109 | O35 | 207 re 
For domestic consumption PT *  Resccncnase 
Ore (zine content jai do | 5,014 | 7, 606 | 7, 994 | 19, 868 15, 093 5, 747 9, 941 8, 205 4, 931 9, 931 7, 106 BD. GR L.caccceces 
Blocks, pigs, ete a do 35,821 | +* 8,925 6, 625 | 7, 591 8, 568 9, 697 10, 976 13, 241 * 14,467 17, 588 13, 981 10, 606 
| 
HEATING APPARATUS, EXCEPT 
ELECTRIC | | 
| 
Boilers, radiators and convectors, cast iron: | 
Boilers (round and square): | 
Shipments thous. of Ib_- 8, 239 7, 127 | 6, 042 &, 528 13, 155 14, 265 27, 270 33, 839 36, 989 25, 185 15, 025 10, 595 |...-.---.- 
Stocks, end of month = thao do___-} 90, 152 100,759 | 105, 574 112, 115 109, 624 101, 842 89, 724 74, 863 61, 511 56, 796 60, 117 WEL UES ivecccecnce 
Radiation | | | 
Shipments ....------thous. of sq. ft_. 1, 823 1, 412 1, 305 1, 510 2, 221 2, 747 4, 130 5, 363 5, 970 4, 190 2, 813 9.458 Esesiwoccse 
Stocks, end of month...._..........-- a 9, 226 11, 896 13, 833 14, 803 13, 706 12, 068 10, 485 8, 548 6, 491 5, 602 5, 688 5, 806 j.......-.. 
’ Revised » Preliminary. i Includes data for electrical strip. Includes small amount not distributed. 3 Revised data for January 1949, 11,849 short tons. 
§Government stocks represent those available for industrial use. a : 
tRevised series. Data beginning 1949 have been revised to exclude figures for secondary refineries. ‘The production figures (corresponding to those formerly designated as primary) include 


some secondary lead produced by primary refineries. Data for January 1949 are as follows (short tons): Shipments (domestic), 48,640; stocks, 36,564. Earlier data will be published later. 
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Unless otherwise stated, statistics through 1949 1950 
1948 and descriptive notes are shown in the | popry. | | | Septem- | Nove | Decen , é 
1949 Statistical Supplement to the Survey a March April May | June | July | August | 5¢ sa | October | * gg — January Febru- 
sia | ry 
i 7 
METALS AND MANUFACTURE eS—Continued 
é HEATING APPARATUS, ETC.—Continued | | 
| 
Boilers, range, shipments- --_---_- number 31, 892 36, 295 27, 799 24, 867 29, 250 27, 587 39, 273 41, 492 44, 164 37, 937 41, 362 42,101 
EE SS | OT) RS ee ee ee, a eee eee: re RE, RG it, 
Orders, unfilled, end of month -_--- do 47, 722 47, 673 51, 231 51, 388 210 55, 060 60, 801 65, 364 56, 518 47, 562 44, 17¢ 41, 206 
Shipments. . . --- ------------ .-do 23, 878 25, 895 25, 504 34, 906 46, 862 41, 589 74,116 94, 805 96,963 | 60, 42 40, 906 nan 
Stocks, end pi anal do 43, 581 47,112 56, 430 54, 684 48, 050 46, 910 42, 004 35, 451 29,014 | 32,785 39, 130 40, 040 | 
Stoves and ranges, domestic cooking, exc. electric oe 
Shipments, total___-- number 189, 388 177, 962 177, 292 187, 294 149, 399 241, 977 262, 193 291,030 | 269,616 | 204,521 | 192, 107 
Coal and wood do 17, 107 12, 610 10, 797 10, 477 11,780 | 17,144 18, 926 16, 718 | 5, 012 rQ 426 10, 581 
Gas (ine. bungalow and combination) do 152, 217 150, 737 152, 382 163, 115 126, 619 5S 220,244 | 257, 506 | 7R0 181,112 | 167, 22] 
Kerosene, gasoline, and fuel oil do 20, 064 14, 615 14, 113 13, 702 11, 000 14, 023 16, 806 5, 824 13, 973 14, 305 
Stoves, domestic heating, shipments, total_..do 112, 212 89, 125 99, 691 187, 626 288,102 | 563, 694 734,975 | 666,940 | 505, 989 186, 219 110, 189 
J | See do 11, 107 12, 986 17, 716 75,257 | 146,962 | 213, 955 206, 025 140. 391 45, 669 12. O88 
es do $2, 038 34, 354 45, 821 104, 603 220, 861 263, 859 263, 134 243, 369 99, 041 62, 366 
Kerosene, gasoline, and fuel oil do 59, 067 41, 785 36, 154 | 108, 242 195, 871 257, 161 197,781 | 122 229 41,509 | 35, 735 
Warm-air furnaces (forced-air and gravity-air flow Ba ee 
eee 8 total __- Lae” port tnd 33, 125 41,376 34, 595 42, 427 48, 551 84, 250 111, 582 102, 989 | 8, R28 r 51. 766 39, 887 | 
 ~ Re? do 8, 543 12, 146 12, 263 17, 131 20, 059 36, 492 | 48, 235 44, 606 wR 472 25. 736 5 
_ US oo do 8, 834 10, 330 9, 668 12, 613 5, 2 26, 143 30, 852 34, 676 24, 650 17, 543 
| aaa do 5, 748 18, 900 12, 664 12, 683 3, 2 21, 615 32, 495 23, 707 15, 706 r& 487 
Water heaters, nonelectric, shipments , do__. 108, 485 133, 674 140, 597 150, 111 144, 701 180, 632 191,787 | 200, 959 184, 147 160, 785 
| 
MACHINERY AND APPARATUS | 
i | 
Blowers, fans, and unit heaters, quarterly 
Blowers and fans, new orders_- thous. of dol. 12, 672 16, 266 17, 033 15, 62 
Unit heater group, new orders do 6, 549 | 6, 075 11, 432 12.9 
Foundry equipment (new), new orders, 
ES ee eee 1937-39 = 100 144.4 190.8 172. ( 121.9 164.9 146. 6 127.1 166. 6 133. 5 70. 4 mn 159.3 113.1 
Furnaces, industrial, new orders: 
j ale ic etal thous. of dol 402 436 4 762 | 196 29 2 18 56 af 281 173 697 
: Fuel-fired (except for hot rolling steel)* do 63¢ 05 23 438 | 257 “4 TOs 589 29 719 1,914 616 
Machine tools, shipments----- 1945-47 = 100 7 75.8 74.7 72.8 9.0 f0. 7 67.3 67.6 62.3 67. € 75.7 r 52.8 PRE R 
Mechanical stokers, sales: 
0 a SS |) 2a number 1, 824 784 1, 524 1, 552 | 2, 676 2, 378 4,214 6, 671 4, 257 2 257 1, 469 1, 3:7 670 
Classes 4 and 5: 
Se a | 144 133 117 158 252 191 343 HS 239 yi f r 106 95 
a 43, 781 47, 957 37, 836 30, 910 58, 142 31,703 | 65,118 50, 693 40, 923 2 63] 16. 854 29 7K) 28 564 
Pumps, steam, power, centrifugal and rotary, new ’ 
Se thous. of dol 3, 247 9 2, 699 2, 775 3,019 3, 358 767 2,914 2, 539 2 525 2 Ft 2 587 > 938 
ELECTRICAL EQUIPMENT | 
| | 
Batteries (automotive replacement only), shipments | } 
thousands 826 560 499 685 | 1,059 1, 637 2, 648 2, 786 2, 573 2, 132 4 1, 447 1, 159 
Domestic electrical appliances, sales billed | | 
Refrigerators, index- 1936 = 100 ane 245 | 216 220 | 197 210 | 205 206 168 137 lf 4 
Vacuum cleaners, standard type number__| 7 241, 309,897 | 252, 656 222,850 | 207,354 161,920 | 219, 909 250, 036 272, 520 253, 516 265 249, 150 263, 515 
Washers__-___.- do 201, 300 242, 500 | 192 500 211, 700 260, 700 200, 900 323, 789 357, 281 333, 700 08, TOO 237, 59 275, 600 343, 000 
Insulating materials and related | products: 
Insulating materials, sales billed, index_1936=100 29 66 285 282 240 273 318 330 345 8 
Fiber products: 
Laminated fiber products, shipments 
thous. of dol 4,077 4,702 4, 171 3, 69 3, 646 3, 329 649 4, 380 4,479 4, 723 4, 62 4, 696 4, 788 
Vulcanized fiber: 
Consumption of fiber paper_- thous. of Ib 4, 227 4,324 844 966 3, 649 2, 776 2 678 3, 038 3, 201 3 93] l 632 3, 439 
4 Shipments of vulcanized products 
thous. of dol 1, 454 496 1, 247 1, 133 982 810 947 1,013 1, 063 1,112 97 217 1, 269 
I Steel conduit (rigid) and fittings, shipments 
short tons 21, 630 24, 590 21, 931 17, 566 13, 240 12, 568 12, 400 14, 992 17, 683 12, 662 20, 94 
Motors and generators, quarterly: 
New orders, index_ 1936 = 100 262 240 224 232 
Polyphase induction motors, 1-200 hp.:¢7 
| New orders._......__- thous. of dol 21, 148 18, 679 17. 715 1 1 
, _ do 22, 421 20, 542 19. 65 17 912 
Direct current motors and generators, 1-200 h Dp J 
PE incovduneosns 2 thous. of dol fit 997 2, 800 } 747 
RR ..do 236 4, 833 3, 248 3, 472 
PETROLEUM, COAL, AND PRODUCTS 
COAL 
Anthracite: | 
Production .____- .... thous. of short tons 2, 927 2, 37 3, 722 4, 403 3, 403 3, 921 3, 707 2, 112 4, 975 4, 65 2, 74¢€ 14 2, 581 
Stocks in producers’ storage yards, end of month , . 
thous. of short tons 837 442 57 584 450 661 879 601 724 1, 138 7 658 358 
i aia do 338 01 424 617 610 358 382 399 10 421 277 149 
Prices, com pm, chestnut: 
Retail. a bee .---dol. per short ton 20. 60 0. 59 ”). O1 19. 44 19. 65 19. 75 19. 80 20. 08 20. 36 ”). 4 ”). 49 ”). 5] 20. 51 
Wholesale.___......__........ do 16. 029 16. 029 15. 695 15. 565 15. 615 15. 759 15.814 16. 102 16. 165 16. 185 6. 1% 16. 190 16. 190 
Bituminous: 
Production _- ..--thous. of short tor 4f ] 762 47,42 $7, 795 35, 476 27, 071 37, 61 19, 783 10, 307 44, 62 6, 028 1, 277 11, 808 
Industrial consumption and retail deliverie total ° 
thous. of f short tons 42, 270 44, 337 7, 494 34, 764 32, 608 29, 884 33, 591 36, 537 28, 068 34, 948 43, O36 41. 855 34, 308 
Industria] consumption, total. do 33, 703 34, 553 1, 365 29,718 26, 891 25, 842 28, 005 27, 292 21, 569 26, 343 ' 436 30, 719 25, 444 
Beehive coke ovens aes do 983 695 995 825 417 44 79 47 16 2 ot 152 41 
Byproduct coke ovens_._____- do 7, 835 8, 513 8 253 8, 305 7, 523 7, 008 7, 384 7. 161 2 466 033 7 960) 7 696 5, 699 
Cement mills - Reiotd do 64 666 649 670 633 629 641 625 654 67 79 659 "579 
Electric-power utilities_____ do 7, 167 7, 347 6, 330 6, 142 6, 338 6, 168 6, 732 6. 341 6, 279 6. 416 7 Oe 7 208 6. 397 
Railways (class I) _..._..._- do 6, 628 6, 565 6, 121 5, 892 5 274 4, 974 , 133 4.709 4, 584 O80 5” 6 5’ 390) 4.119 
Steel and rolling mills__..-_- do 812 849 714 621 559 505 "551 " 597 192 59] mo , 19 ” 649 
Other industrial. ___....._- . a 9, 638 9, 918 8, 301 7, 263 6, 147 6,514 5 7, R82 7, 378 8 566 9. 046 & 874 7. 960 
Retail] deliveries. ._._......... ..do 8, 567 9, 784 6, 131 5, 046 5,717 4, 042 9, 245 6, 499 8, 60! 11, 600 1, 136 8, 864 
* Revised. » Preliminary. 
o’The number of companies reporting beginning the second quarter of 1949 is as follows: Direct current, 28; polyphase induction, 32 in the second and third quarters, and 33 in the 
fourth quarter. 
*New series. Compiled by the Industrial Furnace Manufacturers Association, representing orders (less cancellations) for metallurgical and other purposes as reported by 24 to 28 companies 
New orders for January 1949 amounted to $1,047,000. Data prior to 1949 
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Unless otherwise stated, statistics ——_ 7 : 1949 1950 L 
1- 1948 and descriptive notes are shown in the hin | , | es . c 
1949 Statistical Supplement to the Survey | — March April | May June July August | ™ pe | October gf .-¥ | January = 
PETROLEUM, COAL, AND PRODUCTS—Continued 
COAL—Continued 
Kia Bituminous— Continued 
Consumption on vessels (bunker fuel) 
thous. of short tons 46 49 99 118 114 87 85 78 54 71 39 14 12 
Stocks, industrial and retail dealers’, end of month, 
=. total thous. of short tons 68,834 | 60,511 | 65,164 | 72,755 | 74,161] 69,119] 68,621 | 62,064) 47,165] 45,804] 45,111] 37,119] 24,594 
Industrial, total do 66, 927 59, 048 63, 066 70, 273 71, 351 66, 399 65, 776 59, 990 45, 755 44, 359 43, 721 ’ 36, 038 . 069 
Byproduct coke ovens do 13, 759 11, 452 12,914) 15,870 15, 747 13,896 | 13, 604 11, 908 9, 946 10, 060 9, 893 ’ 7,087 3, 400 
Cement mills _.do 1, 103 Qs4 1, 105 | 1, 433 1,614 1, 469 1, 454 1, 422 1,018 1, 001 1,063 * 877 528 
Electric-power utilities do 24,120 | 22,127 | 23,499 | 25,444 | 25,607] 25,062) 25458 | 24 142 , 18,508 | 17,794 15,066 | 11, 055 
Railways (class I)..._.............-. do 9, 861 8, 908 9, 296 | 9, 701 9, 818 8, 669 8, 196 6, 680 4,170 4, 004 3, 849 3,010 2, 003 
| Steel and rolling mills _.do 1, 121 1,023 1, 160 1, 360 1, 376 1, 214 1, 152 1,029 916 907 912 748 453 
Other industrial __do 16, 963 14, 554 15, 092 16, 465 17, 189 16, O89 15, 912 14, 814 9, 999 9,789 | 10, 210 9, 250 6, 540 
| EE SS SS SS do 1, 907 1, 463 2, 098 2, 482 2, 810 2, 720 2, 845 2,074 1, 410 1, 445 1, 390 1,081 465 
|, SEE AAS SS SETS Se do 2,021 2,016 3, 752 4,827 4, 349 1, 923 2, 267 1, 806 282 1,101 1,415 557 
Prices, composite: | 
Retail ...-dol. per short ton 16.04 16. 04 15. 84 15. 51 15. 52 15. 53 15. 54 | 15. 69 15. 89 16. 10 16. 32 16. 47 16. 50 
| Wholesale: | 
| Mine run ‘ ini _...do 8. 832 8. 778 8. 570 8. 539 8. 518 8. 531 8. 515 8. 580 18.640 | *' 8.667 | © 18.711 | * 18. 767 18.770 
Prepared sizes . Sy | 9. 303 9. 237 9.029 8.921 | 8. 929 8. 945 8 964 | 9. 060 19. 358 19. 463 19. 574 19. 732 19.743 
| | 
COKE 
| Production: | 
Beehive _ thous. of short tons__| 634 | 444 639 | 534 | 270 25 7 29 8 34 80 104 26 
Byproduct 56s UENO __...-40 5,475 | 5, 958 5,761 | 5,798| 5,242 4,911 5,138 | 4,952 1, 727 3, 471 f, 538 | r 5,358 8, 956 
| ee SSE LRT do | 253 | 276 261 | 323 | 282 302 304 267 293 280 264 291 — 
| Stocks, end of month: | | 
Byproduct plants. total._...._.....____- do. 1, 504 1, 313 1,474} 1,748| 1,705| 1,906 2,027 | 1,926) 2,120 2, O17 1,714) = 1,281 655 
At furnace plants . do 1, 122 952 1,015 1, 182 1,C77 1, 077 1,054 973 | 1, 227 1, 200 991 | 807 448 
At merchant plants.._............- do 382 | 361 458 566 | 29 | 830 973 952 893 817 7 | 47 207 
ES Se eS _.do 158 | 174 198 | 227 228 241 | 250 | 236 217 160 140 | 149 | 
| Exports do 32 42 34 53 79 | 63 | 38 | 43 | 59 30 | 36 29 | 
| Price, beehive, Connellsville (furnace) | | 
dol. per short ton_ 14. 500 | 14. 500 14. 450 | 14. 250 13. 812 | 13. 250 13. 250 13.250 | 13.250 | 13. 250 13. 250 | 13. 250 13. 250 
| | 
PETROLEUM AND PRODUCTS | | 
Crude petroleum: | | | | | | 
Wells completed num ber. 1, 414 | 1, 816 | 1, 753 1, 805 | 2, 133 1, 803 1, 847 1, 984 | 1, 826 | 1, 980 | 1, 877 1,806 |... — 
Production thous. of bbl 150,519 | 161,955 | 150,354 154,146 | 147,098 145, 818 148, 192 148,206 | 154,908 | 156,285 | 155,754  f 6] =e 
Refinery operations percent of capacit y- 90 87 | 84 85 | 84 | 85 85 86 | 86 84 | 88 86 |. ae: 
Consumption (runs to stills) thous. of bbl_ 153, 440 165,919 | 154, 22: 161,053 | 154, 861 160, 358 162, 485 162,812 | 166,568 | 158,782 | 169,723 | 169,987 |.......__. 
Stocks, end of month: | | 
Gasoline-bearing in U. 8., total do._..| 265,216 | 260,341 | 272,520 | 273,912 | 274,601 | 267,586 | 260,585 | 251, 689 250,809 | 256,010} 253, 356 | 246,610 |.......... 
| At refineries do 66, 317 66, 203 68, 331 66,799 | 64,040 62, 793 60, 760 58,244 | 58,653 | 59,835 60,405 | 61,105 j.......... 
At tank farms and in pipe lines. _.do 182, 423 187, 034 188, 152 190,868 | 194, 685 188, 383 183, 849 177, 571 175, 084 180, 086 77, 049 169, 217 el PN 
On leases... i sninictalaiekelt ina datianiaaini ..do 16, 476 | 16, 104 16, 037 16, 245 | 15, 966 16, 410 15, 976 | 15, 874 16, 17 16, 089 15, 902 8 eee 
ee eee ee do } 1, 942 1, 866 3, 655 2, 872 | 3, 071 2, 866 3, 403 2, 619 2, 916 3,010 2, 722 2, 130 as 
Imports a 12, 788 | 11, 275 12, 013 12, 522 | 12, 550 12, 706 11, 647 11, 964 14, 998 | 13, 699 13, 983 16, 537 » 
Price (Kansas-Oklahoma) at wells__dol. per bbl_- 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2.510 | 2. 510 
Refined petroleum products: | | 
Fuel oil: 
Production: | 
Distillate fuel oil__....--. thous. of bbl 28, 115 28, 914 25, 368 25,199 | 23,134 25, 870 27, 972 30, 047 31, 024 28,871 | 32,000 | 32, 489 o is . 
Residual fuel oil ae do s 35,904 | 38,996 34, 417 35, 277 31, 218 32, 250 33, 414 33, 299 35,361 | 35,411 |. ieee |. Bap Ge tecccks..e 
Domestic demand: } | | 
Distillate fuel oil do 34, 899 32, 490 22, 149 17, 575 16, 504 18, 7: 22, 858 22, 478 23, 141 30, 772 44, 759 | 43, 406 |. . 
Residual fuel oil do 42, 911 44,344 | 38,085 5, 378 34, 877 35, 682 38, 281 39, 639 | 41, 130 45, 535 51, 362 51, 334 
Consumption by type of consumer: | | | | 
Electric-power plants : ._.do 4, 651 4, 615 3, 916 4,148 | 4,987 | 5, 478 5, 422 | 5,810 | 6, 656 | 7, 316 | 7, 038 7, °04 7, 462 
Railways (class I) _.do 4, 687 4, 906 4, 366 4,513 | 4,577] 4,329 4, 075 4, 184 4,755 | 4,377| 4,333 4, 035 oom 
Vessels (bunker oil) do 4,604 | 5, 366 5, 353 5,063 | 5,345 | 4,665 4, 837 4, 765 4,238| 4,198/ 4,368 4, 282 4, 160 
Stocks, end of month: i | 
Distillate fuel oil ; do 53,937 | 48, 923 51, 231 58,381 | 64,730] 71,553 76,037 | 83,213 | 90,643 | 88,212| 75,207 | 263,932 |. 
Residual fuel oi]_............-. do 59, 398 58, 190 59, 668 63, 576 64, 628 66,084 66, 843 67,117 68, 673 65, 112 | 60, 193 55, 808 |.. 
Exports | 
Distillate fuel oil ..do 1, 121 1,344 1, 108 711 656 453 769 | 627 750 | 666 | 430 649 |... — 
Residual fuel oil do 562 SOY 514 1,019 608 730 | 599 | 514 | 817 852 | 751 843 |. =a 
Price, wholesale, fuel oil (Pennsylvania) | | 
dol. per gal . 108 . 103 . 098 . 088 . 088 . 088 . 083 | - 084 | . 088 . 088 . 088 088 | . 090 
Kerosene: | | 
Production thous. of bbl 8, 789 | 8, 974 8, 166 7, 361 6, 715 6, 974 7, 175 | 8, 093 9, 339 9, 273 10, 755 11,140 — 
Domestic demand. do 10, 593 | 9,913 6, 605 4, 577 4, 531 5, 676 6,315 6, 799 | &, 269 11, 454 14, 978 13, 906 aint 
Stocks, end of month do 18, 953 17, 801 19, 052 21, 546 23, 648 24,826 25, 490 26, 650 27, 609 25, 267 20, 888 18, 260 | a 
Exports do 489 ‘11s 258 181 | 45 79 111 us 43 | 118 97 68 in 
Price, wholesale, bulk lots (New York Har- 
bor) ft ae dol. per gal__ r 103 r 098 r 091 r 084 r 084 r 084 r . 084 r. 088 r 090 r .086 r 088 r.093 . 090 
Lubricants 
Production ‘ 3 thous. of bbl | 3, 638 3, 698 3, 457 3, 606 3, 804 3, 554 3, 510 3, 72 4,116 3, O84 4, 100 3, 932 |. 
Domestic demand. do | 2, 195 2, 426 2, 623 2, 752 3, 023 2, 699 3,111 3, 026 2, 927 2, 982 2, 647 2, 846 |... = 
Stocks, refinery, end of month do | 10, 856 10, 931 10, 588 10, O89 9, 922 9, 731 8, 962 8, 734 8, 804 9, 109 9, 219 0323 .. 
Exports do 870 1, 138 1,031 1, 301 898 998 1,115 886 976 754 1, 291 OD: cescce 
Price, wholesale, cylinder, refinery (Pennsy]- | 
WI iia niptcinharnaition --..-----dol. per gal_- . 222 . 200 . 190 . 168 . 150 . 150 . 148 . 140 . 140 . 140 . 140 .140 | . 140 


r Revised. 


























! Because of substitutions in the reporting companies, data beginning October 1949 are not strictly comparable with earlier figures, September 1949 figures strictly comparable with October: 


Mine run, $8.618; prepared sizes, $9.300, 
1 New basis. 
o'Includes stocks of heavy crude in California. 
tRevised series Prices for kerosene (N.Y 


vania) formerly shown; comparable January 1950 figure on the new basis, $0.103. 


Beginning January 1950, coverage was increased to include one East Coast terminal not previously reporting; comparable December 1949 figure, 75,435,000 barrels. 


Tarbor, No.1 fuel, bulk lots, f. 0. b. refineries or terminals, excluding all fees and taxes) have been substituted for those for water white (Pennsyl- 
Data beginning 1935 will be available later. 
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1949 Statistical Supplement to the Survey tit Mare \ May Tune July August | >“ a | October ok 
* “ 
PETROLEUM, COAL, AND PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued 
Refined pi products—C ontinued 
Motor sae: 
All ty 
Pro selon, total.....- thous. of bbl 71, 357 79, 025 77, 157 82, 162 79, 383 82, 953 82, 232 80, 310 83, 185 9, 733 
Gasoline and naphtha from crude petr 
 -  * eae thous. of bbl 63, 224 69, 9R4 68, 432 72, H 79, 603 73, 740 73, 069 1, 046 73, 626 70, 369 
Natural gasoline and allied product a 12, 081 12, 783 12, 34 12, 476 11, 964 12, 479 13, 054 13, 270 13, 965 14, 265 
Sales of 1. p. g. for fuel, etc., and transf 
of cycle products_. "thous bt 3, 948 742 , 621 219 3, 184 266 3, 891 4, 006 4, 406 4,901 
Used at refineries i 14 77 ¢ 7, 241 7, 296 7, 269 7,319 7,470 8, 301 7, 449 
Domestic demand do 7, 934 73, 118 75, 279 81, 622 83, 338 82, 118 84, 632 80, 760 79, 253 76, 271 
Stocks, gasoline, end of month: 
i Finished gasoline, total_____- do 117, 498 118, 822 117, 020 113, 164 106, 068 103, 867 97, 724 04, 445 
Re teeeeree................ i 73, 74, 70 70, 81 65, 988 60, 871 5 55, 281 3, 727 
Unfinished gasoline. i 8, 558 8, 421 &, 331 8, 438 7, 973 7, 155 7, 354 
Natural gasoline and allied —- d 7,028 7, 40 7,2 7, 418 7,031 3¢ 7, 607 
i a tl of bbl 3, 374 3, 406 3, 364 668 3 20 ) 9 97 
Prices, gasoline: 
Wholesale, refinery (Oklahoma) | 
r gal 9 09 19 10 100 100 100 | 100 | 098 
Wholesale, tank wagon (N. Y. i l 191 t 196 196 196 19¢ 196 | . 196 | 95 
Retail, service stations, 50 cities l 201 201 4 204 204 204 4 203 | . 203 | . 201 
Aviation gasoline: 
; Production, total. ........._-- thous. of bbl 3, 67 Rf 97 , 951 4,132 4, 036 3, 718 | 3, 955 | 3, 848 
\ 100-octane and above_____- d 2,74 78 3, 10 , 125 3, 039 2, 954 2, 805 2,844] 2,529 
ee ; d 7, 401 7, 056 7, 357 6, 852 6, 841 6, 176 6, 171 6, 606 6, 822 
100-octane and above_______- d 430 23 00 O88 144 2, 782 2,817 3, 117 2, 902 
H Asphalt: 
Producetion___..__. short t 455, &f 2 00 ys a R09 1 934, 000 (1, 018, 700 952,200 | 902, 500 | 684, 700 
| — refinery, end of month - lo 35 0 |1, 445, § 00 |1 4,000 |1, 247, 100 |1,044,700 | 830,000 | 798,400 | 790, 400 
4 Production....__- thous. of It 61, 601 2 ) ot 73, O80 64, 120 66, 640 72, 800 99, 680 71, 960 
Stocks, refinery, end of ‘month _ 1 138, 604 { 4, 68 148, 686 148, 400 139, 720 125, 160 130, 200 126, 000 
-. Asphalt products, shipments: 
hb Asphalt roofing, total thous. of square 8 4,19 4, 596 4,273 182 5, 968 6,101 | 5,177 
! Roll! roofing and cap sheet: , ‘ 
\ Smooth-surfaced - - oe 2 89 977 388 1, 267 1, 418 1, 516 | 1, 269 
: Mineral-surfaced____.__..._.- ! 8 a7 897 1, 034 900 1,309 1, 437 1, 502 | 1, 254 
{ Shingles, all types__. : 1, 807 2, 484 2, 308 2, 584 2, 296 2, 3,113 3, 084 2 
Asphalt sidings._......__- . 207 1 6¢ 90 181 ) 979 "989 "957 
Saturated felts....._____- st 27 2, 2 45 8, 012 43, 153 42, 232 53, 911 59, 277 8, 198 
| = 
I 
PULP, PAPER, AND PRINTING 
i — 
PULPWOOD AND WASTE PAPER 
{ Pulpwood: 
Receipts......... thous. of cor x { 28 I] 1, 451 1, 388 1, 778 1, 683 1, 841 1,772 
; Consumption -_- } 7 7 1, 502 1, 670 1, 684 1, 869 1, 841 
Stocks, end of month.._______ 7 8 4,877 4,918 015 4, 995 4, 964 4, 87 
Waste paper: 
Receipts OE ee a rt ft 198, SG2 V2, & 491, 700 42 49 , 539 R&, 734 655, 365 AIA 78 
Consumption SS era 1 Mi a 2 ! a) 419, 348 }, 250 1, 334 639, 735 25, 182 
H Stocks, end of month____ 488, 811 . x 8, 70 405, 228 367, 874 367,980 | 379,549 | 368, 121 
i WOOD PULP 
Production: 
Total, all grades_.______- thous. of short t 7 1 ) R06 1,019 1, 030 1.146 1. 1236 
Bleached sulphate_______- ! 109, 373 12 2, 324 6,8 112, 129 104, 061 119, 599 112, 819 128, 507 128, 443 
Unbleached sulphate____ 6, 048 38 44,74 j 47, 366 307,177 408 400, 941 445, 22 $36, 02 
| Bleached sulphite.________- 150, 924 { 5¢ 55 (02 117, 955 149, 967 149, 496 165. 5 169. 31 
Unbleached sulphite______ 418 7 8, G88 f 39, 249 57. BOS 54 219 63. 04 EQ Bi 
| Soda___. oom ? 8, O61 32, 128 { { Is R44 42. 50K 13.24 
Groundwood_- 7,7 ‘ 7 4 60, 917 142, 101 157 155, 658 167, 39 165, 969 
| Defibrated, exploded, etc 7, 802 2 282 33, 592 28, 475 4653 2, 441 76, 925 76, 
| Stocks, own pulp at pulp mills, end of tt 
j Total, all grades_____ rt 123, 569 139, 626 51 161, 188 158, 496 145,522] 139, 658 114, 948 114, 018 
Bleached sulphate s 15, 584 2, 819 2, 8 4,459 17, 650 17, 593 18, 237 12, 047 ! " 
Unbleached sulphate ___- 7, 580 7, 982 17 224 12, 043 10, 190 { 8 445 g 
Bleached sulphite _________ 27 { 40, 8 45, 443 39, 823 37, 288 38, 04 3 35] 33. 35] 
eee sulphite______ mn), 48 22, 477 2 26, 711 28, 831 23,173 21, 51 17,917 19, 436 
tt ee s SS , 4 1 , lf 4, 488 4, 668 } SR3 2 992 
Setenboced \ See 0, 311 61¢ 44,171 46, 778 840 40, 584 36, 024 20, 863 27, 634 
| 
Exports, all grades, total_____- inde do 5, 128 11, 321 10,923 | 17,750 21, 1,989 | 937 
Imports, all grades, total______ by 1 r 141, 833 126 5 9 7 | * 142, 328 129, 118, 632 244 758 
Bleached sulphate._.____________ 32 27 24. 39 r 38, 235 Y, 09 “40 845 
Unbleached su!phate__.________- 24 13, 4 11, 522 16, 844 14 13 7. 848 54 4 
Bleached suiphite ___..______- ‘ 6 7. 528 23 *: 5’ 49] RG 644 
Unbleached win 2008 St Re hid 24, 941 27 2 } 87 6 624 
Soda ; “ 2 eee 7 2 2 197 2 100 1. 907 9 35] “9! 957 63 
Groundwood_- ath Intent tees 1 13, 979 784 14, 461 21, 939 15, r 11,443 15, 548 18, 19 r 23 169 
PAPER AND PAPER PRODUCTS 
All paper and paperboard mills: 
Paper and paperboard production, total 
thous. of short tons ri1ié 1, 712 71 1, 543 1, 556 348 749 79% 953 1, 920 
Paper (incl. baliding paper) r ROR 805 oy R07 S0] —— ' ano ba ' oo Le 
Paperboard. ___. 699 73 695 683 699 79 823 828 806 R84 
Building board_............ 74 81 49 54 56 3 64 85 98 92 


’ Revised. 
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Unless otherwise stated, statistics through | : es 1949 = Woes ti tebsese Ben 1950 iris 
1948 and descriptive notes are shown in the ans 4 " 9 
1949 Statistical Supplement to the Survey | FT! | March April May June July August | 5€Ptem- | October | Novem- | Decem- | yanuary | Febru- 
ary ber ber ber ary 
T T . 
PULP, PAPER, AND PRINTING—Continued 
PAPER AND PAPER PRODUCTS—Continued | | 
Paper, excl. building paper, newsprint, and paper- | | 
board (American Paper and Pulp Association): | 
Orders, new short tons 642, 518 720, 153 634, 122 629, 197 637, 622 593, 334 719,898 | 764,640 | 803, 535 754, 993 | + 729, 665 | 788, 763 737, 000 
Orders, unfilled, end of month do 386, 050 378, 230 347, 140 342,763 | 343,370 368,430 | 407,215 | 463, 553 497, 820 496,770 | * 486, 860 | + 509, 600 516, 865 
Production Bec do 676,795 | 732, 694 664, 504 639,482 | 631,906 | 560,472 | 684,243 | 699,796 | 765,612 | 762,009 | + 739,789 | * 778,408 | 726,000 
Shipment , , do 662, 811 | 20, 680 664, 179 634, 219 626, 312 568, 772 679, 984 706, 642 768,592 | 755,367 | + 739, 566 | * 765, 803 730, 500 
Stocks, end of month : do-- 310,025 | 322,835 | 323,662 | 328,690 | 334,556 | 327,093 | 330,664 | 324,990 321,449 328, 285 | 7328, 508 | 338,885 | 334,150 
Fine paper | | | | 
Orders, new = ro 80, 488 87, 002 86, 811 80,045 | 84,135 | 71,205 87,529 | 87,252 100, 173 91,985 | * 86,355 | + 95, 678 90, 000 
Orders, unfilled, end of month ‘ do... 39, 215 41, 905 42, 762 38, 443 | 37, 168 41, 740 41,355 | 40, 500 45, 270 43, 270 r 39, 300 ’ 41, 525 48, 500 
Productior do.. 81, 447 87, 484 83, 706 84,822 | 85,363 66, 603 87, 847 86, 983 93, 235 93,248 | + 91,908 | 93,163 84, 500 
Shipment do... 78, 992 84, 280 0) 84,286 | 85, 563 66, 483 87, 887 87, 870 96,342 | 92,987 * 90,322 | * 9,450 83, 000 
Stocks, 1 of month do 84, 560 87,713 | 07 86, 545 86, 336 | 86, 583 85, 969 85, 805 82, 864 83, 125 * 84, 710 r 84, 420 85, 500 
Printing { | 
Orders, new - . do 220, 543 | 230, 668 241,155 229, 847 217, 200 261,590 | 268,975 274, 504 260, 080 ’ 252, 560 | © 284, 300 258, 000 
Orders, unfilled, end of month ws 181, 745 163,885 | 167,170 159, 569 173, 400 190, 945 206,538 | 215,785 | 218,400 | * 209, 880 | + 232,335 | 235, 000 
Productior : a do 231, 686 240,199 | 238, 088 225,219 | 202, 468 248,153 | 251, 456 266, 393 | 265, 313 | * 263,049 | + 267, 636 250, 000 
Shipment r do 228, OR4 240, 900 238, 600 230,058 | 204, 108 243,043 | 251,878 263,717 | 257,785 | * 261,078 | + 261, 698 256, 000 
Stocks, end of month do 99,015 | 100,225 | 98, 480 93,925 | 93,000 98, 000 98, 000 100, 500 | 108, 140 | + 110,115 | + 116, 775 111, 000 
Price, wholesale, book paper, “‘B” grade, Eng- j 
lish finish, white, f. 0. b. mill. dol. per 100 Ib 11.30 | 11.30 11.30 | 11.30 11.30 11.30 11.30 11.30 | 11.30 | 11.30 | 11.30 11. 30 11.30 
Coarse per | | 
Orde = new short tons 243, 650 195,006 | 193, 672 208, 616 198,513 | 248,105 | 280,775 | 288,365 | 269, 096 r 260, 710 | + 267,235 | 257,000 
Orders, unfilled, end of month __..do 97, 225 94, 250 74,100 | 72, 425 81, 068 87, 200 108, 500 146, 500 166,300 | 165,040 | r 166, 595 | + 163, 950 162, 000 
Production _..do 239,403 | 252,040 217,475 | 201,355 206, 055 187, 236 225,676 | 236,977 267, 024 268, 903 | ° 254,841 | * 275, 840 259, 000 
Shipments E do 232,200 | 246,627 215, 150 195,343 | 196, 506 192,380 | 226,795 | 242,747 | 268,577 | 270,358 | © 259,153 | + 269,880 | 259,000 
Stocks. end of month lace ___ de 76, 000 81, 400 83,700 | 8&9, 700 99, 250 94,100 | 92,980 | 87,210 85,650 | 84,195 | * 79,883 | + 85,840 85, 800 
| | 


Newsprint 










































































Canada (incl. Newfoundland): | | } | 
Production te eS r 406, 927 | * 455,778 | * 442, 448 | ° 442, 730 | + 437,043 | * 421,475 | 446, 834 | * 415,179 | + 435,651 | "436,766 | * 414,872 | 417,011 399, 247 
Shipments from mills do r 2 4 r 428, 999 | ° 459,129 | * 447,961 | * 412,127 | + 435,007 | * 437, 658 | + 433,039 | + 460,977 | * 434,652 | 403,013 | 376, 834 
Stocks, at mills, end of month do |r r 191,190 | 174, 791 | * 163,873 | * 173, 221 | © 185,048 | * 5 r 165, 181 | * 140,970 | * 121,190 | 135, 188 157, 601 
United State | | | | 
Consumption by publishers _.....40....| 308, 753 | 366, 887 68,945 | 392,212] 349,944 313,118 | 318, 046 356,528 | 399,262 | 378, 626 372, 497 345,093 | 350, 906 
Productior = aT | 68,621 78, 322 75, 459 79, 987 80,417 | 76,218 78,944 | 70,600} 73,350 72,130 | 69,854 74,275 69, 099 
Shipments from mills ; ee | 69, 235 77, 404 73, 930 80, 162 78,460 | 77,133) 76,941 | 69,614] 75,013 72,417 | 72,255 76, 080 70, 756 
Stocks, end of month: | | | 
At mill os Me... 20! ame 11, 309 11, 134 13, 091 12,176 | 14,179 5,165 | 13,502 | 13,215 10, 814 9, 009 7, 352 
At publishers do.._.| 391,580 | 392,601 | 381,865 | 373,041 | 384,872 | 416,595 | 446,964 | 444,335 | 412,805 | 378,578 | 371,131 | 355,590 | 328, 881 
In transit to publishers ‘ do 92, 609 82, 380 79, 724 71,404 | 75,863 76,848 | 86,044 85, 333 75, 708 87,677 | 74,732 | 86,089 88, 593 
Imports do | 360,047 | 392.317 | 362,996 | 414,526 | 397,741 377,409 | 404,129 | * 356,129 | 399,910 | 386,639 | 418,496 | 376,819 Seine 
Price, rolls (New York) dol. per short ton 100. 00 100. 00 100. 00 100.00 | 100.00 | 100. 00 100.00 | 100.00 100. 00 100. 00 100.00 | 100.00 100. 00 
Paperboard (National Paperboard Association): | | | 
Orders, nev short tons 656,300 | 727,3 688,000 | 686,700 | 692,000 | 618,100 | 890,200 | 873,000 | 945,000 887,000 | 801, 200 | * 860,300 | 802, 800 
Orders, unfilled, end of month do 267, 700 72, 000 260,309 | 238, 700 243,300 | 268,500 | 365,600 | 360, 900 400, 600 | 429, 800 359, 300 337, 800 314, 600 
Production, total do 694,300 | 731,800 | 696,700 | 692,300 | 696,800 583,800 | 821,600 | 833,800 | 888,500 | 882,800 | 827,400 | 858,800 | 817,000 
Percent of activity 85 84 | 79 | 78 75 64 86 | 87 94 93 83 88 92 
Paper product | | 
Shipping containers, corrugated and solid fiber, | | | = 
shipment mil. sq. ft. surface area 4, 346 4, 893 4, 646 | 4, 555 4, 773 4,324 5, 681 5, 668 6,171 5, 665 5,178 5, 260 5,147 
Folding paper boxes, value: 
New orders 1936=100__| 390. 2 430.7 397. 2 | 390.3 407.5 360. 5 | 447.6 513.9 482.0 453.9 411.7 437.6 433.9 
Shipment es =a do.____| 414.4 480. 2 | 424.8 | 408. 0 436. 2 335. 4 452.4 472.0 506. 6 493.5 448.3 447.5 428. 9 
PRINTING | | | 
Book publication, total number of editions- 714 748 | 1,074 | 945 760 863 704 763 1, 129 1,019 1, 498 673 829 
oT co gt maa me cmanaare esa xine do... 550 586 822 755 570 669 554 597 044 758 1,114 524 619 
New editions i 164 162 252 190 | 190 194 150 166 185 261 384 149 210 
RUBBER AND RUBBER PRODUCTS 
a — ] | 
RUBBER | | | | 
Natural rubber | | 
Consumption _...long tons..| 46, 285 53,108 | 47,859 46, 128 47,117 40, 597 45,307 | 43,978 | 51,243 52, 093 52,919 | + 59,992 56, 630 
Stocks, end of month do | 118,803 117,664 | 112,916 111,875 | 103, 626 103, 017 99, 850 100, 618 90, 733 99,208 | 106, 619 | + 108, 769 104, 296 
Imports, including latex and guayule do 57, 176 56,679 | 50,623] 653, 434 51, 217 46, 187 49,579 | 45,620] 47,285 67,152 | 67, 934 58, 251 
Price, wholesale, smoked sheets (New York } | | | | | 
dol. per Ib . 185 - 191 | - 185 | -178 . 163 . 164 | . 167 176 | . 163 . 167 .177 . 184 . 195 
Chemical (synthetic } | | 
Productiot long tons..| 36,103 36,063 | 35, 445 32, 335 31, 953 34, 270 33, 885 30, 878 28, 015 28, 619 27, 234 27, 808 29, 336 
Consumption do 34, 889 39,041 | 36,529 35, 528 37, 211 30, 004 34, 419 32, 443 33, 687 31, 684 31,77 33, 966 31, 699 
Stocks, er f month do 118,932 | 116,843 | 114,944] 112,739 | 106,813 113,595 | 111, 333 110,848 | 103,955 | 101, 430 98,042 | * 92,284 | 88,375 
Exports 2 do 342 975 509 622 587 691 | 384 425 425 478 674 580 | 
Reclaimed rubber: | | 
Production , do... 18, 270 19, 991 | 18, 463 | 18, 184 18, 849 14, 626 17, 813 | 18, 304 20, 683 19, 382 19, 723 °19,447 | 20,415 
Consumptior do 17, 712 19, 508 | 18, 649 | 18, 323 19, 316 15, 966 19, 297 | 18, 517 | 19, 638 18, 512 18, 210 r 20, 106 19, 824 
Stocks, end of month do 32, 738 33, 397 32, 825 32, 326 30, 684 29,126 | 27, 526 26, 257 | 26, 619 27, 801 28,2638 | °27,319 | 27,173 
TIRES AND TUBES | 
Pneumatic casings 
Production thousands__| 5, 891 6, 578 6, $59 6, 934 7, 392 6, 264 6, 228 5, 604 | 6, 500 6, 040 6, 275 6, 827 | 6, 691 
Shipments, total do 4, 866 5, 903 6, 611 | 6, 824 7, 53 7, 694 7, 768 | 6, 746 | 6, 840 | 5, 267 5, 234 * 5,913 | 6, 216 
Original equipment ‘ do 2, 172 2, 519 | 2,771 | 2, 380 3, 234 | 3, 098 3, 191 | 3, 056 2, 942 | 1, 746 2, 158 3, 094 | 3, 247 
Replacement equipment. __._- ? do 2, 589 3, 229 | 3, 718 | 4, 323 4, 185 4, 488 4, 463 | 3, 576 3, 740 | 3, 422 | 2, 044 2, 703 | 2, 870 
Export aed do 105 155 121 | 121 116 | 108 115 114 158 99 | 131 116 | 100 
Stocks, end of month ‘ do 12, 385 13, 091 13, 191 | 13, 301 13, 134 11,717 9, 970 8, 936 | 8, 675 | 9, 542 10, 651 11, 366 | 11, 797 
Exports ; do 161 142 171 169 130 | 120 134 123 151 | 109 | 120 124 | 
Inner tubes | | 
Production owt do 4, 922 5, 948 6, 059 6, 088 6, 430 | 5, 230 5, 169 4, 902 5, 296 | 5, 255 | 5, 339 5, 629 | 5, 803 
Shipments ‘ do 4, 406 5, 17 5, 396 | 5, 296 | 6, 409 6, 300 6, 603 5, 843 5, 557 | 4, 216 | 4, 222 5, 312 | 5, 610 
Stocks, end of month do 10, 442 11, 231 11, 748 12, 410 12, 466 11, 364 9, 858 8, 916 8, 644 9, 645 10, 713 10,926 | 11,059 
Exports do 142 113 | 110 127 | 89 80 | 72 81 105 53 | 60 | 49 hr + OLS 
| ' | | 
r Revised 


3 Data for 1949 have been revised to include figures for Newfoundland. Data for January 1949 are as follows (short tons): Production, 420,624; shipments, 409,862; stocks, 119,957. 
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Unless otherwise stated, statistics through ssincilaendaastaliaitnachpeniaat : 1949 a 1950 
1948 and desc a notes are shown in the | puppy. | | | | | Seaton Sy en gE 4 
b 1949 Statistical Supplement to the Survey ary | March | April | May | June July August | * — * | October | * al her M- | January | = 
STONE, CLAY , AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments_reams 131,393 | 143,753 | 132,813 | 120,863 | 123,343 | 111,262 132,950 | 144,716 | 148,461 | 126,936 | 124,653 | 145,157 | 144,609 
| PORTLAND CEMENT 
| 
' Production. --_- = Ee a ee thous. of bbl 13, 751 15, 439 17, 682 18, 622 18, 279 18,856} 18,715 19, 181 19, 070 18, 040 16, 936 15,174] 18.070 
Percent of capacity. -..........--.-- 73 74 85 86 87 87 87 92 88 86 78 70 67 
i lg thous. of bbl 9,134 14, 539 17, 779 19, 426 20, 667 19, 321 23, 633 22, 763 21, 278 17, 269 11, 606 9, 593 : 
t Stocks, finished, end of month----_-_- : do 22, 206 23, 104 22, 977 22, 170 19, 785 19, 313 14,381 | 10,797 8, 569 | 9, 341 14, 686 20, 267 23, 562 
; Stocks, clinker, end of month. -.______._- do 6, 752 7, 764 7, 560 7, 440 6, 922 6, 212 5, 798 | 4, 461 3, 610 3, 356 4, 597 r 6, 066 311 
; CLAY PRODUCTS | | 
| 
Brick, unglazed: | | 
Preeeewel............ thous. of standard brick 345, 696 399, 729 420, 477 488, 860 449,182 | 506, 890 492, 123 511,501 | 491, 254 454, 704 77, 675 |. 
Shipments ee do 289, 331 380, 361 407, 003 464, 536 444, 523 507, 886 500, 344 526, 164 499, 371 400. 418 15. 485 Debed 5 tes 
Price, wholesale, common, composite, f. 0. b. plaat } } a 
Clay sewer pipe, vitrified: dol. per thous 24. 060 24. 050 24. 021 24. 002 24.000 | 23. 964 24.045 | 24.043 | 24.010 | 24.075 | 24. 053 24.032 | 24.096 
, 
ES short tons 114, 311 124, 781 125, 128 126, 612 125, 012 | 105, 703 126, 139 123. 021 | 122, 020 126.101 | 119.196 108. 580 
Sb do 80, 815 112, 870 112, 584 117, 523 121,010 | 111,298] 132,431 129, 811 136, 580 120, 750 93, 183 92, 74 st 
Structural tile, unglazed: | | 
Ee do 101, 059 117, 742 114, 878 112, 150 111,533 | 120, 780 121, 209 109,675 | 111.161 100, 676 17. 456 
(| SST Aaa _.do 89,899 | 105,978 | 100, 09 112, 997 111,846 | 105, 648 8,388 | 115,559 | 107,601 | 39 84, 221 a i... 
| | —_ 
| GLASS PRODUCTS | | | | 
, 
| 
Glass containers: 
Ee thous. of gross 6, 501 7, 288 7, 035 7, 663 8, 036 8, 108 | 8, 662 7. 55O 8, 283 | 6. 983 7, 952 7. 350 
Shipments, domestic, total._...__- do 6, 029 6, 929 6, 869 7, 811 7, 928 7, 746 8, 933 7, 981 7, 737 6, 321 7, 379 6. 701 
General-use food 
Narrow-neck food. __.______- do 589 645 649 715 701 748 1, 108 1, 164 760 | 632 21 r 640 668 
Wide-mouth food (incl. packers’ tumblers | 
thous. of gross 1, 667 1, 822 1, 763 2, 020 2, 084 2, 022 2, 528 | 1,965 | 12,157 11,871 1, 694 | 2, 291 11, 958 
Beverage (returnable and nonreturnable) | —— 
thous. of gross 218 396 538 816 1, 025 911 | 486 | 206 | 164 17¢ 228 231 290 
jl ; do 327 464 4H 567 | 64¢ 538 443 | 317 | 298 304 333 32 263 
Liquor and wine_______- ts do 799 1, 035 | 841] 837 | 874 | 942 1, 121 1, 359 1, 227 75 S26 775 
Medicinal and toilet...____ do 1, 608 678 1, ¢ 1,584} = 1,56 1, 992 1, 975 2, 024 1, 887 1, 823 2, 127 1, 806 
Chemical, household and industrial de 540 f 8 553 561 728 687 652 611 444 669 "669 
Dairy products______ d 244 262 2 242 253 34 341 308 25 304 it 253 
Fruit jars and jelly glasses do 39 { 48 25: 311 359 205 115 () { 119 
Stocks, end of month__- coe j do 9, 713 4, 801 9, 7 9, 374 9, 270 9, 425 8, 906 8, 318 8, 602 | 8, 735 9, 145 9, 352 9, 694 
: Other glassware, machine-made: 
| Tumblers: 
: CE thous. of dozens 4, 70 4, 796 4,621 | 242 | 4, 608 4,148 | 4, 907 | 4.770 5, 521 4, 940 4, 853 6, 12 5 
ee do 4, 450 038 | 4, 905 5, 055 | 4,993 | 4,197 5,157 | 4, 734 5, 436 4, 961 3. 756 4, O8 . 
: a, es do 8, 693 8, 474 8, 271 8, 615 8, 154 | 7, 689 7, 715 7, 618 7, 676 7 615 8, 584 ) 82 9 
Table, kitchen, and householdware, shipments 
thous. of dozens 3, O84 3, 645 | 264 3, 672 3, 368 | 2, 528 3, 323 3, 349 3, 801 | 3, 647 2, 617 2, 644 3, 1 
“ | | | | 
: GYPSUM AND PRODUCTS | | 
! | 
; Crude gypsum: | | | 
: A thous. of short tons 357 | 511 | 991 734 
| | | 1 - ‘ - 
eS do 1, 466 1, 590 1, 615 1. 783 : 
: Calcined, production. ees shiethtinininteenn do 1, 382 1, 313 1, 418 1, 552 ‘ 
: Gypsum products sold or used: 
Uncalcined__- —= 08, 200 | 485, 097 | 473, 462 | 00, 893 
Calcined: ss 
For building uses: | | 
Base-coat plasters_____.._.....-- do 397, 763 |_. 443, 069 514, 531 464, 022 2 2 
Keene’s cement _-- i do 10, 263 11, 734 | 12, 659 10, 902 
All other bailding Plasters__.__ do 108, 453 108, 400 | 118, 814 122, 092 
Se ...--thous. of sq. ft 512, 015 93, 725 538, 427 68. 06K 
_ of ye oni do 6, 052 f , 991 9. 341 8, 134 
Wiese 4 ..................- do 629, 052 074, 797 610, 334 712, 581 
| 
Industrial plasters.................-- short tons..|..........| 57,575 7, 052 54, 958 011 ceeben 
TEXTILE PRODUC CTS 
; a ~ a —_ js | | "4 =z 
CLOTHING 
Hosiery: _ 
Production. ...............thous. of dozen pairs r 11, 384 12, 009 11, 158 11, 024 11, 786 9, 693 12, 354 12, 997 13,564] 13,90 12, 653 12, 868 13, 042 
SE Naini iniccnnebcodees do r 11, 570 2, 808 11,714 10, 898 11, 205 9, 450 12, 809 13, 883 14, 526 | 14, 434 11, 635 2. 408 12, 950 
Stocks, end of month_. Sleeaiod ..do 25, 234 24, 386 23, S2l 23, 938 25, 800 26, 044 25, 589 24, 703 23, 741 23, 212 24, 236 4, 598 24, 690 
COTTON 
| 
| 
Cotton (exclusive of linters) : | | 
Production: 
Jinnings §_- ...-thous. of running bales. 2 14, 580 298 1, 247 5, 309 9, 544 13, 976 { 15, 641 15, 901 
Crop estimate, equiv alent 500-lb. bales 
thous. of bales--|- ‘ 2 14, 868 | : 16, 125 
Consumption bales 640, 179 721, 378 598, 502 580, 476 600, 651 454, 426 664, 133 709, 958 725, 602 771, 833 734, 013 734, 186 739, 438 
Stocks in the United States, end of month, total 
thous. of bales r 10, 334 9, 019 7,877 6, 836 5, 781 5, 283 18, 472 17, 348 16, 657 15, 3 14, 040 12, 812 
Domestic cotton, total. -_-_...............- do r 10, 235 8, 925 7, 786 6, 753 5, 705 5, 214 ¢ 18, 408 17, 273 16, 592 15, 3 13, 974 12, 73% 
On farms and in transit__.___- do 1, 154 77 559 480 319 251 32: 11, 590 7, 852 4, 685 3 O36 2,315 
Public storage and com presses_- do 7, 532 6, 657 5, 842 5, 057 4, 388 4, 128 3, 942 6, 120 8, 344 10, 501 10, 664 9, 951 
Consuming establishments___--- do 1, 548 1, 492 1, 385 1, 216 998 834 635 698 1,077 1, 405 | 1, 604 708 
Foreign cotton, total__.........._- do 99 ) 91 83 76 69 58 64 75 65 6 66 
* Revised. 1 Data for wide-mouth food containers include jelly glasses in October, January, and February and both jelly glasses and fruit jars in November and D ber 


3 Total ginnings of 1948 crop. 3 Total ginr 
o'Includes laminated board, reported as compo 





of 1949 crop 


nent board. §Tota! ginnings to end of month indicated, 
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a reeipininateesnanasiicitiati 
COTTON—Continued | 

Cotton (exclusive of linters)—Continued 
NE cscs cwecccsiousstecssameueneeen bales..| 497,079 | 581, 686 590,178 | 463,978 | 508,246 | 221,287 | 167,616 | 211,372] 415,088 | 433,506 | 656,897] 528,316 /........__ 
Imports Sees | at 8, 533 | 7, 595 4, 497 3,014 | 4, 057 11, 218 5, 324 55, 889 13, 789 12, 419 12, 896 5 ee comet 
Prices received by farmers--.._..---- dol. per Ib-- . 291 . 287 . 299 . 300 “Ol . 301 . 293 . 297 . 287 . 278 . 265 . 265 . 275 
Prices, wholesale, middling, 1%6’, average, 10 

markets . .....---dol. per Ib . 326 | . 326 . 330 . 329 . 328 . 321 . 310 . 300 . 296 . 298 . 303 . 310 

“otton linters: 

. III ss cnicnsacistisindonisodbendotticiod thous. of bales-- 119 | 134 | 120 126 122 103 136 141 143 132 131 132 128 
Production icembvteieislh See 159 | 144 | 99 80 | 58 44 63 182 227 235 203 193 158 
Stocks, end A ARERR S Sa r 664 682 | 660 588 | 503 456 385 411 468 531 568 576 580 

COTTON MANUFACTURES 
Cotton cloth: 
Cotton broad-woven goods over 12 inches in width, 
production, quae rly mil. of linear yards_-_|......---- Sf ee Se Sa See ho a See i |) Sees ia 
Exports thous. of sq. yd- 88,172 | 93,525 79, 372 74, 317 81,115 65, 886 60, 051 66, 384 60, 383 52, 811 55, 918 5 | eee 
Imports ‘aia : . a 1, 765 2,411 | 1, 188 1, 616 649 822 1, 057 1, 198 2, 167 2, 310 2, 290 $3 eS 
Prices, wholesale: | 
Mill margins eae ..cents per Ib 32. 30 31. 35 | 29. 94 28. 71 27. 75 28.18 30. 61 | 34. 70 36. 08 38.17 38. 05 37.90 87. 48 
Denims, 28-inch _..-...-..-- .....-dol. per yd . 338 | .317 . 303 . 303 | . 303 . 303 . 303 | . 303 . 303 . 308 . 303 . 303 . 303 
Print cloth, 384% -inch, 64 x 60 do - 152 - 146 . 138 131 | . 126 -128 - 144 | . 168 . 166 17 -170 | 166 -160 
Sheeting, unble ached, 36-inch, 56 x 60 do .170 | .170 .170 . 168 | . 163 - 161 - 160 | . 165 . 167 . 169 . 170 -172 174 

Cotton yarn, Southern, prices, wholesale, mill: | 
22/1, carded, white, cones do!. per Ib__| . 642 . 629 .612 | . 604 . 598 . 600 . 610 . 620 | . 639 . 647 7 - 647 . 632 
40/1, twisted, carded, skeins--- do . 862 - 827 | . 789 .776 . 764 . 764 772 799 . 823 823 , 823 - 823 - 823 

Spindle activity (cotton system spindles): 

Active spindles, last wo rking day, total___thous_- 21, 950 21, 515 20, 864 20, 936 20, 568 20, 137 20, 941 21, 180 21, 450 21, 557 21, 476 21, 463 21, 663 
Consuming 100 percent cotton do__..| * 20,756 20,425 19,801 19, 862 19, 464 19, 012 19,747 | 19,975 20, 215 20, 314 20, 241 20, 217 20, 417 
Spindle hours operated, all fibers, total. mil. of hr 8, 425 9, 352 7, 776 | 7, 737 7,975 5, 988 8, 827 | 9, 287 9, 540 10, 021 9, 781 9, 663 9, 765 
Average per spindle in place_.__.-- hours 355 393 327 325 337 255 377 396 409 429 419 | 496 496 
Consuming 100 percent cotton__.....mil. of hr_- 7, 966 8, 922 7, 442 | 7, 358 7, 506 5, 637 8, 267 | 8, 725 8, 978 9, 442 9, 206 | 9, 091 9, 181 
Operations as percent of capacity_-- - 112.3 106.8 97.9 93.8 95.8 79.6 102. 5 | 115.2 123.3 124.8 124.7 133.0 133. 4 

RAYON AND MANUFACTURES AND SiLK | 

Rayon yarn and staple fiber: 

Consumption 
Filament yarn as _.mil. ef Ib_. 63.5 57.9 7. 52.1 56.8 58.8 69. 2 74.8 74.9 75.7 79.7 78.1 71.5 
Staple fiber : ie 14.7 | 7.8 6.2 7.8 10.9 13.7 19.4 22.7 25.2 24.3 23.9 24.1 22.4 
Stocks, producers’, end of month: 
ae do- 20. 3 32.9 44.1 49.8 49.7 48. 6 41.9 31.1 24.7 18.9 14.3 14.8 13.2 
NRE... sicmacntteeece do 9.7 16.2 19.1 20. 4 18.9 16.8 12.8 7.8 4.5 3.5 | 2.9 3.3 3.5 
Imports eS thous. of Ib_- 1, 827 1, 433 718 297 106 32 468 257 767 2, 952 4,317 4, 016 SiN 
Prices, wholesale: | 
Yarn, viscose, 150 denier, first quality, mini- | 
mum filament a dol. per Ib- .770 | - 770 | .770 . 746 .710 .710 . 710 . 710 . 710 .710 710 710 . 710 
Staple fiber, viscose, 114 denier. do . 370 . 370 | . 370 . 362 . 350 . 350 . 350 . 350 | . 350 . 350 . 350 . 350 . 350 
Rayon broad-woven goods, production, quarterly | 
thous. of linear yards-__|.--.-.-.---- | 512, 663 A PERE CD a A. |, =a oe SS ee Se 

Silk, raw 
Imports te thous. of Ib_. 1, 215 | 423 | 12 48 460 90 27 25 164 133 370 __ ) ae 
Price, wholesale, Japan, white, 13/15 (N. Y.) | 

dol. per Ib 2. 60 2. 60 | 2. 60 2. 60 2. 60 2. 60 2.60 | 2. 60 | 2. 60 2. 65 | 2. 68 2.72 2.71 
WOOL | | | 

Consumption (scoured basis) :§ | | | | 
Apparel class______.......--------- thous. of Ib..| 27,688 | 29,110! 20,152] 21,576 | 28,785] 22,636] 20,244| 36,160] 33,512| 20,064/| °35,680| 31,2908/.  __ 
Carpet class nen do___- 5,676 | 18, 575 12,840 | 12,264] 11,415 6,520 | 10,588 13,350 | 13,032] 13,288] °17,370| 15,672|_......._- 

Imports war) do__. 39, 745 31, 292 24, 511 22, 118 29, 878 23, 082 38, 046 | 39, 252 46, 456 46, 158 57, 517  § | aes 

Prices, wholesale, Boston: 

Raw, territory, 64s, 70s, 80s, scoured..dol. per Ib 1. 800 | 1. 800 1, 800 1. 781 1. 725 1. 600 1. 525 1, 525 1, 525 1, 525 | 1. 562 1, 588 1. 625 
Raw. bright fleece, 56s, greasy do . 560 . 560 . 560 . 556 . 545 545 545 . 545 . 545 . 545 | . 552 | _ 559 570 
Australian, 64s, 70s, good topmaking, scoured, in | | 
bond ne i? ~ ig 1. 925 | 1.925} 1.862] 11.675] 11.675 | 11.675] 11.675 | 11.675 | 11.675 1. 375 1. 375 1. 465 1.57 
WOOL MANUFACTURES | 
| 
Machinery activity (weekly average) :§ 
Looms 
W oolen and worsted | 
Pile and Jacquard thous. of active hours 80 75 | 7 79 80 67 83 79 90 83 69  F Sere 
Broad do 1, 987 | 1, 626 1, 543 | 1, 669 1, 746 1, 620 1, 960 | 1, 926 2, 283 2, 267 2, 186 ial menses 
Narrow . do 27 24 26 28 25 25 30 26 36 30 25 oe 
Carpet and rug: | | 
Broad ae eee Se eS do 72 | 171 158 | 143 | 120 70 124 | 125 141 138 141 Oh ONS 
Narrow ide icin a ae ee tr 88 | 82 | 75 74 60 41 65 65 | 68 69 72 78 a REE 
Spinning spindles: | 
Maa ea RAO aS? do 78,006 | 67,404 | 68, 201 75, 641 76, 257 72, 030 88, 831 | 82, 778 91, 983 85, 798 ’ 76, 653 Cf CRIs 
Worsted st do | 80, 209 73, 06 59, 803 63, 969 69, 738 62, 884 | 81, 906 90,413 | 110,119 97, 635 ’ 95, 066 1. | =e 
yWorsted combs... iaakestianan ae ee 156 | 142 110 115 123 122 | 145 | 151 176 166 | r 172 | tebe: 

‘ool varn 
Production, total§.............---- thous. of Ib | 52, 208 | 59, 435 | 45, 936 | 49,356 | 60,495] 42,884] 56,006] 68,895| *62,352/ °57,202| 66,600] 56,448|. > 

Knitting§ PR SALE a Se do | 5, 232 | 6, 485 5, 056 4, +4 6, 650 4, 916 | 6, 544 | 8, 630 7,624 | *°6,672/) *7,550 = | eae 

Weaving§ . ; ..do | 31,176 | $4,360 27,056 31, 25¢€ 41,120 | 31,124 38, 416 46, 235 °41,228 | 36,692 r 41, 895 haere 

Carpet and othe r§__ Z do | 15, 800 18, 500 13, 824 13, 104 12, 725 6, 844 11, 136 14, 030 13, 500 | 13, 928 17,155 a eo: 
Price, wholesale, worsted yarn (Bradford | | | | | | 

weaving system 9/898_..............dol. per Ib_. 3. 425 | 3. 425 | 3.395 3.375 3.375 3.375 3.375 3. 244 | 2. 850 | 2.912 | 2.975 2.975 2 975 

r Revised ! Nominal price. 


§Data for March, June, September, and December 1949 are for 5 weeks; other months, 4 weeks. 
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WOOL MANU FACTURES—Continued 





Woolen and worsted woven goods, 
felts: 
Production, quarterly, total thous. of lin. yd 
— fabrics, total eS: do 
vernment orders. lo 
Other than Government orders, total! 
Men’s and boys’ - 
Women’s and children’s 
Unclassified - - 
Blanketing____- . 
Other nonapparel fabrics. 
Prices, wholesale, f. 0. b. mill: 
Suiting, unfinished worsted, 13 oz 
Women’s dress goods, flannel, 8 oz, 


except woven 


MISCELLANEOUS 
Fur sales by dealers 








AIRCRAFT 


Civil aircraft, shipments 7 
Exports... ---. 


MOTOR VEHICLES 


Factory sales, total__- 
Coaches, total 
Domestic salen 
Passenger cars, total__..._- 
Domestic 
Trucks, total 
Domestic 


num ber-.- 
d 


Exports, total_- 
Passenger cars......-.--- 


Truck trailers, oe, total. 
Complete trailers 
Vans_._.-- 
All other_- 
Chassis shipped as such_- 
Registrations: 
New passenger cars 
New commercial cars 


RAILWAY EQUIPMENT 


American Railway Car Institute 
Shipments: 
Freight cars, total ___- number 
Equipment manufacturers, total do 
Jomestic._ _-. do 
Railroad shops, domestic... 
Passenger cars, total 
a manufacturers, total 
omestic__ 
RaiJroad shops, domestic. 
Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned thor 
Undergcing or awaiting classified repa 
thou 
Percent of total on line 
Orders, unfilled. 
Equipment manufacturers _- 
Railroad shops i 
Locomotives (class I), end of montt 
Steam, undergoing or awaiting clas 


Percent of total on line..........-- 
Orders, unfilled: 
Steam locomotives, total 
Equipment manufacturers -- 
Railroad shops_- 
Other locomotives, total a 
Equipment manufacturers _- 
Railroad shops_- ae 
Exports of locomotives, total : do 
Steam pee do 
Other-___. ie Se io 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 


Shipments, tctal : num her 
Domestic a ar do 


dc 





* Revised. 

1 Excludes “special category” exports not shown separately 
o' Publication of data for military shipments and the total, 
§Not including railroad-owned private refrigerator cars. 
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91, 921 106, 945 
75, 937 — 90, 250 
5, 218 3 613 

719 6 
44 


be) 


1, 981 


EQU IPMENT 


,640 | 579, | 657,664] 626, | 572,917 | 455,008 
3 308 

“iv 2i9 
487, 891 
476, 461 373, 
84, 704 72, 749 

76, 584 16, 090 

1 20, 063 | 17, 105 
11, 197 145 


I® OH 





2 Excludes data for Arkansas. 
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“comprehensive record of what the United 

to and received from other countries 
fee crucial years of the postwar era. Coverage in- 
urrent account transactions . . . the exchange of 
d services . » . merchandise trade . . . transpor- 
. Government and private 
‘Simeome on investments . . . private and 
aid . . . private loans and investments .. . 
} of foreign capital and gold . . . international 
} position of the United States . . . the trans- 
ten down by major foreign areas. 



















5 Ch. of isnidlimnal Payments of the United States, 1946-48 


ion of the United States in the world economy since the cessation of hostilities is here revealed 
) framework of the balance of international payments. As the official economic record of our 
nal transactions this basic volume points up the problems which arose from unsettled conditions 
economic relations and the attempts made during that period to find a solution for them. 


Illustrated with charts and containing summary statistical 
tables, this publication is a valuable source of information 
for all who wish to know of the size and scope of United 
States international aid and related programs designed for 
the improvement of world economic conditions. 


As part of the continuing series of publications on the 


international transactions of the United States this bulletin 
together with International Transactions of the United States 
During the War, 1940-45 (price 60 cents) and The United 
States in the World Economy (reprint price 55 cents) 
presents the historical record of United States participation 
in world trade since the First World War. 
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